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December 31, 2023
We are pleased to present the December 31, 2023 Semiannual Report for the HC Capital Trust (the “Trust”).

The Trust is an open-end management investment company. As of December 31, 2023, the Trust consisted of sixteen separate investment
portfolios (the “Portfolios”). Day-to-day portfolio management services are provided to each of the Trust’s Portfolios by one or more
independent money management organizations (“Specialist Managers”). Each Specialist Manager is subject to the supervision of HC Capital
Solutions, an operating division of Hirtle Callaghan & Co., LLC, which serves as the Trust’s primary investment adviser and to the general
oversight of the Trust’s Board of Trustees.

The Value Equity Portfolio, seeks total return by investing in a diversified portfolio of equity securities of large companies with
relatively low price-earnings ratios and high dividend yields.

The Growth Equity Portfolio, seeks capital appreciation by investing in a diversified portfolio of equity securities of large and mid-
capitalization companies with superior prospects for earnings growth.

The Institutional U.S. Equity Portfolio, seeks capital appreciation by investing in a diversified portfolio of equity securities of large and
mid-capitalization companies with superior prospects for earnings growth.

The Small Capitalization-Mid Capitalization Equity Portfolio, seeks long-term capital appreciation by investing in a diversified
portfolio of equity securities of small and mid-capitalization companies.

The ESG Growth Portfolio, seeks to maximize total return subject to emphasizing environmental, social and governance (“ESG”)
focused investments.

The Catholic SRI Growth Portfolio, seeks to maximize total return integrating a range of social and moral concerns into its security
selection process.

The International Equity Portfolio, secks to maximize total return by investing in a diversified portfolio of equity securities of
companies based in countries other than the United States of America.

The Institutional International Equity Portfolio, seeks to maximize total return by investing in a diversified portfolio of equity
securities of companies based in countries other than the United States of America.

The Emerging Markets Portfolio, seeks total return, primarily through capital appreciation, by investing in a diversified portfolio of
securities issued by companies domiciled, or doing a substantial portion of their business, in countries with a developing or emerging
economy or securities market.

The Core Fixed Income Portfolio, seeks current income, consistent with the preservation of capital, by investing in a diversified
portfolio of debt securities, including U.S. and non-U.S. government securities, corporate debt securities, and asset-backed issues.

The Corporate Opportunities Portfolio, seeks to achieve above-average total return by investing in high yield securities (commonly
referred to as “junk bonds”).

The U.S. Government Fixed Income Securities Portfolio, seeks to provide a moderate and sustainable level of current income,
consistent with the preservation of capital by investing primarily in a diversified portfolio of U.S. Treasury and government related fixed
income securities.

The U.S. Corporate Fixed Income Securities Portfolio, seeks to provide a moderate and sustainable level of current income, consistent
with the preservation of capital by investing primarily in a diversified portfolio of investment grade fixed income securities issued by
U.S. corporations.

The U.S. Mortgage/Asset Backed Fixed Income Securities Portfolio, seeks to provide a moderate and sustainable level of current
income, consistent with the preservation of capital by investing primarily in a diversified portfolio of publicly issued mortgage and asset
backed securities.

The Short-Term Municipal Bond Portfolio, seeks a high level of current income exempt from Federal income tax, consistent with
preservation of capital, by investing primarily in securities issued by municipalities and related securities.

The Intermediate Term Municipal Bond Portfolio, secks a high level of current income, consistent with the preservation of capital,
exempt from Federal income tax by investing in securities issued by municipalities and related entities.
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HC CAPITAL TRUST
The Value Equity Portfolio
Portfolio of Investments — December 31,2023 (Unaudited)

Shares

3,065
1,057
5,411
747
18,437
5,412
4,420

305
4,786
1,886

16,845

585
12,500
75,708
37,827

36,906

225,733
16,687
7,844
1,826
5,616
15,989
688
1,552
3,013
13,076
591
6,815
41,225
52,407
3,497
42,174
8,270
13,406
16,779

4,600
2,846

Security Description

Common Stocks — 99.62%

Aerospace & Defense — 1.57%
HEICOCorp.. . . ..o
L3Harris Technologies, Inc. .. ........
Lockheed Martin Corp.. . .. ..........

The Boeing Co.(a) . .. ..............
TransDigm Group, Inc.. . ............

Air Freight & Logistics — 0.57%
Expeditors International of Washington, Inc.
FedExCorp. . ....... ... ...
GXO Logistics, Inc.(a) . ... ..........
United Parcel Service, Inc., Class - B. . . .

Automobile Components — 0.41%

Gentex Corp.. . .o vvvvvie i
LearCorp.. ...
QuantumScape Corp.(a) . .. ..........
The Goodyear Tire & Rubber Co.(a) . . . .

Automobiles — 1.31%
Tesla,Inc.(a) . .............. ... ...

Banks — 3.75%

Bank of America Corp.. .. ...........
Bank OZK. .. ... ... .. ... ... ...
Citigroup, Inc. . . .. ........ ... ..
Citizens Financial Group, Inc.. ... ... ..
Columbia Banking System, Inc. .. ... ..
Comerica,Inc.. ...................
Commerce Bancshares, Inc. .. ........
Cullen/Frost Bankers, Inc.. . . .........
East West Bancorp, Inc. . ............
Fifth Third Bancorp . . . .............
First Citizens BancShares, Inc., Class - A .
First Hawaiian, Inc. . . ..............
Huntington Bancshares, Inc. . . .. ... ...
JPMorgan Chase & Co. . ............
M&T Bank Corp.. . ...t
Synovus Financial Corp.. . ...........
The PNC Financial Services Group, Inc. .
Wells Fargo & Co. . .. ............ ..
Western Alliance Bancorp. . .. ........

Beverages — 1.66%
Brown-Forman Corp., Class-B .. ... ..
Constellation Brands, Inc., Class - A . . ..

See accompanying notes to financial statements.

Value

(000)

548
223
2,452
350
1,551
1,411
4,471

11,006

39
1,211
115
2,648
4,013

19
1,765
526
542
2,852

9,170

7,600
832
403

61
150
892

37
168
217
451
839
156
524

8,914
479

1,588

1,281
660

1,104

26,356

263
688

Shares

6,891
9,060
28,839
85,987

34,760
2,223
14,171
17,938
3,143

154,380
15,760
5,126

10,045
21,311
13273
6,549
7,831

4,496
2,506
2,656
4,582
1,669
7,651
4,721
16,955
2,293
3,061
9,972
17,093
9,493
20,369
686
1,887
269
7,695
7,780
25,629

Security Description

Common Stocks (continued)

Beverages (continued)

Keurig Dr. Pepper, Inc.. . ............
Monster Beverage Corp.(a). .. ........
PepsiCo,Inc......................
The Coca-ColaCo.. . ...............

Biotechnology — 2.15%

AbbVie,Inc. .....................
Alnylam Pharmaceuticals, Inc.(a) . . . ...
Amgen,Inc.. . ............ .. ... ..
United Therapeutics Corp.(a) .........
Vertex Pharmaceuticals, Inc.(a) . . .. .. ..

Broadline Retail — 3.49%

Amazon.com, Inc.(a) . ..............
eBay,Inc. ...... ... ... ...
Ollie's Bargain Outlet Holdings, Inc.(a) . .

Building Products — 0.74%

A.O.SmithCorp.. .................
Carrier Global Corp.. .. .............
Johnson Controls International PLC. . . . .
Masco Corp. . ... vovii
Trane Technologies PLC. . .. .........

Capital Markets — 2.75%

Affiliated Managers Group, Inc. .. ... ..
Ameriprise Financial, Inc.. . . ... ......
Ares Management Corp., Class-A ... ..
BlackRock, Inc.. . .................
CME Group,Inc. . .................
Coinbase Global, Inc., Class - A(a) . . ...
Evercore,Inc. ....................
Franklin Resources, Inc. . . . ..........
Interactive Brokers Group, Inc. . . ... ...
Intercontinental Exchange, Inc. . .. ... ..
InvescoLtd.. . ....... ... ... ... ....
Jefferies Financial Group, Inc.. ... ... ..
KKR & Co.,Inc. ..................
Morgan Stanley . .. ................
Morningstar, Inc. . . ................
Nasdag,Inc. ...... ... ... ... .....
S&P Global, Inc. .. ................
State Street Corp.. . .. ..............
T. Rowe Price Group, Inc.. . . .........
The Charles Schwab Corp. .. .........

230
522
4,898
5,066

11,667

5,386

426
4,082
3,944
1,279

15,117

23,457
687
389

24,533

828
1,224
765
439
1,910
5,166

681
952
316
3,720
351
1,331
808
505
190
393
178
691
786
1,899
196
110
118
596
838
1,763



HC CAPITAL TRUST
The Value Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description
Common Stocks (continued)

Capital Markets (continued)

7,506  The Goldman Sachs Group, Inc. . . . . . ..

Chemicals — 1.56%
7,464 Air Products & Chemicals, Inc. . . . . .. ..
4,923 Axalta Coating Systems Ltd.(a). . ... . ..
1,640 Celanese Corp.. . ...,
30,439 CF Industries Holdings, Inc. . . ... ... ..
9,311 Corteva,Inc. . .. ooovii .
9217 Dow,INC. .o vovovee
13,063  DuPont de Nemours, Inc. . . ..........
2,671 LindePLC.................c.c.....
7,173 LyondellBasell Industries N.V., Class - A .
24876 Ol COIP.. ..o voeeeeee e
6,716 PPG Industries, Inc. . .. . ... oo ..

Commercial Services & Supplies — 1.38%

11,948 Clean Harbors, Inc.(a) . .............
109,396  Copart,Inc.(a) . . .. ...
1,577 RBGlobal,Inc. .. ........ccouu...
1,270  Republic Services, Inc.. . ............
2,747 Stericycle,Inc.(a). . .. ..............
1,167 Veralto Corp.. . .......ooovuennnn.
9,682 Waste Management, Inc.. . . ..........

Communications Equipment — 0.69%
90,637 Cisco Systems, Inc. .. ..............
774 Motorola Solutions, Inc. . . ... ........

Construction & Engineering — 0.11%
3578 ABCOM ...t
841 Arcosa, INC..........couuuiiii..
1,667 Quanta Services,Inc. . ..............

Construction Materials — 0.18%
1,351 Martin Marietta Materials, Inc. . . .. .. ..
2,578  Vulcan Materials Co. ... ............

Consumer Finance — 1.20%
20,855 American Express Co. ... ...........
20,025  Capital One Financial Corp. ..........
6,409  Discover Financial Services . .........
14,450  OneMain Holdings, Inc. . . ...........
44,363 SoFi Technologies, Inc.(a). . . .........

See accompanying notes to financial statements.

Value

(000)

2,896

19,318

2,044
167
255

2,421
446
505

1,005

1,097
682

1,342

1,004

10,968

2,086
5,361
105
209
136
96
1,734
9,727

4,579
242
4,821

331

70
359
760

674
585
1,259

3,907
2,626
720
711
441
8,405

Shares

3,254
3,889
952
4,169
9,412
17,745
9,040
34,781

262

27
22,939
10,608
2,050
2,320
2,452

3,827

7,498
3,097

4,671
48,780

1,604
30,034
3,035
7,685
1,914
9,746
9,106
70,548
35,480
32,159
4,017

3,350
12,355
16,658

Security Description Value
(000)

Common Stocks (continued)
Consumer Staples Distribution & Retail — 1.89%

Casey's General Stores, Inc. . ......... $ 894
Costco Wholesale Corp. . .. .......... 2,568
Dollar General Corp. .. ............. 129
Dollar Tree, Inc.(a). . .. ............. 592
SyscoCorp.. . ....... i 688
Target Corp. .. ... 2,527
The KrogerCo. .. ................. 413
Walmart, Inc.. .. .................. 5,484

13,295

Containers & Packaging — 0.33%

AptarGroup, Inc. . . .......... .. .. .. 32
Avery Dennison Corp. . ............. 5
BallCorp. . ....... ... .. 1,320
International Paper Co............... 384
Packaging Corp. of America . . . ....... 334
Silgan Holdings, Inc. . .. ............ 105
Sonoco Products Co. . .............. 137

2,317

Distributors — 0.08%
Genuine Parts Co. . ................ 530

Diversified Consumer Services — 0.08%

H&R Block,Inc. . ................. 363
Service Corp. International . . . .. ... ... 212
575

Diversified Telecommunication Services — 0.26%

GCI Liberty, Inc.(a)(®) . ... .......... -
Verizon Communications, Inc.. . . ... ... 1,839
1,839
Electric Utilities — 1.47%
Alliant Energy Corp. .. ............. 82
American Electric Power Co., Inc.. . . . .. 2,438
Constellation Energy Corp............ 355
Duke Energy Corp.. ... ............. 746
Edison International . . . ............. 137
Eversource Energy. . ............... 602
ExelonCorp...................... 327
Hawaiian Electric Industries, Inc. . . . . .. 1,001
NextEra Energy, Inc. . .............. 2,155
The SouthernCo.. . ................ 2,255
Xcel Energy, Inc. . . ................ 249
10,347
Electrical Equipment — 0.82%
AMETEK, Inc. ................... 552
Eaton Corp. PLC . .. ............... 2,976
Emerson ElectricCo. .. ............. 1,621



HC CAPITAL TRUST
The Value Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares

3,984

1,050

26,930

6,095
23,556
42,009
21,429

430
14,871

636
4,935
28,322

8,213
23,877
14,613

3316

4,425
18,311
23,246

43

13,782
3,437
16,807
5,689
12,760
2,450
10,284
9,502
1,277
1,964
13,887
2,571

Security Description Value
(000)
Common Stocks (continued)
Electrical Equipment (continued)
Regal Rexnord Corp. . .. ............ $ 590
5,739

Electronic Equipment, Instruments & Components
—0.02%

Keysight Technologies, Inc.(a) ........ 167

Energy Equipment & Services — 0.58%

HalliburtonCo. .. ................. 974
Helmerich & Payne, Inc.. . . .......... 221
Patterson-UTI Energy, Inc. . . . ........ 254
Schlumberger N.V.. ................ 2,185
TechnipFMCPLC . ................ 432

4,066

Entertainment — 0.85%

Atlanta Braves Holdings, Inc.(a) . . . .. .. 17

Liberty Media Corp.-Liberty Formula
One(@) ......covviennn. 939
Liberty Media Corp.-Liberty Live(a) . . . . 24
Netflix, Inc.(a). . .................. 2,403
The Walt Disney Co. . .............. 2,557
5,940

Financial Services — 3.51%

Apollo Global Management, Inc.. . . . . .. 765
Berkshire Hathaway, Inc., Class - B(a). . . 8,517
Equitable Holdings, Inc. . . . .......... 487
Fiserv,Inc.(a). . ......... ... ... ... 440
Global Payments, Inc.. . .. ........... 562
Mastercard, Inc., Class-A . .......... 7,810
Visa, Inc.,Class-A . ............... 6,052
WEX,Inc.(). .................... 8

24,641

Food Products — 0.71%

Archer-Daniels-Midland Co.. . ... ... .. 995
Campbell Soup Co. . ............... 149
Conagra Brands, Inc. .. ............. 482
Flowers Foods, Inc. . ............... 128
General Mills, Inc. . ................ 831
Hormel Foods Corp.. . .............. 79
KelloggCo.. ..o 575
Mondelez International, Inc., Class - A. . . 688
Post Holdings, Inc.(a). . . ............ 112
The Hershey Co. . ................. 366
The Kraft HeinzCo.. . .............. 514
WK KelloggCo. . ................. 34

4,953

See accompanying notes to financial statements.

Shares

808

4,011
2,655
5,345
1,462
1,886
7,527
13,196
327
2,943
18,473
1,886

48,674
5,533
4,797
5,314
9,953
1,648

19,348
2,648
9,518
1,653
2,647

74

26,890
1,434
1,498

22,278
1,671

3,127
24,101
14,322

4252

4,756

2,789

2,131

4,072

992

2,928
11,241
11,048

Security Description Value
(000)
Common Stocks (continued)
Gas Utilities — 0.01%
Atmos Energy Corp.. .. ............. $ 94
Ground Transportation — 1.25%
CSXCorp.. . ovvviiiiii 139
Knight-Swift Transportation Holdings, Inc. 153
Norfolk Southern Corp. .. ........... 1,264
Old Dominion Freight Line, Inc. . . . . . .. 593
RXO,Inc.(a) . ... 44
Ryder System, Inc.. . ............... 866
Uber Technologies, Inc.(a) . .......... 812
U-Haul Holding Co.(a). ... .......... 23
U-Haul Holding Co................. 207
Union PacificCorp. .. .............. 4,538
XPO,Inc.(a) . ..ot 165
8,804
Health Care Equipment & Supplies — 2.16%
Abbott Laboratories . . . ............. 5,358
Align Technology, Inc.(a) . . .. ........ 1,516
Becton Dickinson & Co.. . ........... 1,170
Dexcom, Inc.(a). . ................. 659
Edwards Lifesciences Corp.(a) . ....... 759
EnovisCorp.(@) . .. ... 92
Envista Holdings Corp.(a). . . ......... 466
GE HealthCare Technologies, Inc.. . . . .. 205
ICU Medical, Inc.(a) . .............. 949
IDEXX Laboratories, Inc.(a). . ... ..... 917
Intuitive Surgical, Inc.(a) .. .......... 893
MedtronicPLC .. ................. 6
Novocure Ltd.(a) . . ................ 401
Penumbra, Inc.(a). . . ............... 361
STERISPLC..................... 329
Tandem Diabetes Care, Inc.(a). . .. ... .. 659
Teleflex,Inc. . .................... 417
15,157
Health Care Providers & Services — 2.91%
AmerisourceBergen Corp.. . . ......... 642
Centene Corp.(a) . .. ..ot 1,789
CVS HealthCorp. ................. 1,131
Elevance Health, Inc. . .. ............ 2,005
HCA Healthcare,Inc. . . . ............ 1,287
Humana, Inc.. . ................... 1,277
Laboratory Corp. of America Holdings. . . 484
McKesson Corp. . ... ovvv i 1,885
Molina Healthcare, Inc.(a) ........... 358
Quest Diagnostics, Inc.. .. ........... 404
The CignaGroup . . . ............... 3,366
UnitedHealth Group, Inc. . .. ......... 5,817
20,445



HC CAPITAL TRUST
The Value Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares

5,701

20,543
11,861

24,850

3,359
7,828
2,249
23,594
148
3,826
1,434
20,166
51,410
16,947
30,827
546

3,443
3,121
3,252
6,964

83
4,132
17,676

2,171
16,240
1,218
53,465

7,946
16,050

11,771
20,968

Security Description

Common Stocks (continued)
Health Care REITs — 0.07%
Welltower, Inc.. . .. ... ..

Health Care Technology — 0.39%
Teladoc Health, Inc.(a) . . .. ..........
Veeva Systems, Inc., Class - A(a). . . .. ..

Hotel & Resort REITs — 0.05%
Park Hotels & Resorts, Inc.. .. ........

Hotels, Restaurants & Leisure — 2.16%
Airbnb, Inc., Class-A(a) ............
Caesars Entertainment, Inc.(a). . .. ... ..
Darden Restaurants, Inc.. . . ..........
DraftKings, Inc.(a). ... .............
Hilton Worldwide Holdings, Inc.. . .. ...
Hyatt Hotels Corp., Class - A . ........
Marriott International, Inc./MD, Class - A
McDonald's Corp. .. ...............
Norwegian Cruise Line Holdings Ltd.(a) .
Royal Caribbean Cruises Ltd.(a) . . ... ..
Starbucks Corp. . . .. ... ... .. ...
Vail Resorts, Inc. . . ................

Household Durables — 0.61%

D.R.Horton,Inc.. .. ...............
GarminLtd.. . ....... .. ... ... ...
Leggett & Platt, Inc.. . . .............
Lennar Corp., Class-A. . ............
Lennar Corp.,Class-B .............
PulteGroup, Inc.. . .. ...............
Toll Brothers, Inc. .. ...............

Household Products — 1.45%

Church & Dwight Co., Inc.. . .........
Kimberly-Clark Corp.. . .............
The Clorox Co. .. ..oovvviiiin .
The Procter & Gamble Co. . . ... ......

Industrial Conglomerates — 0.62%
General ElectricCo.. . ..............
Honeywell International, Inc. . ........

Industrial REITs — 0.50%
Americold Realty Trust, Inc.. . ... .....
Prologis, Inc.. . ...... ... ... ... ...

See accompanying notes to financial statements.

Value

(000)

514

443
2,283

2,726

380

457
367
370
832
27
499
323
5,979
1,030
2,194
2,960
117

15,155

523
401
85
1,038
1
427
1,817

4,302

205
1,973
174
7,835

10,187

1,014
3,366

4,380

356
2,795

Shares

6,543

23,465
560
3,589
1,195
1,709
3,252
52,976
2,577
26,353
7,077
6,114
3,014
26,534
2,945
3,246

125,340
91,660
7,722
29,543

4,055
3,168
1,853

8,471
13,957
2,117
13,322
4262
4,247

1,780
1,159
10,271
3,276

4,371
398

Security Description

Common Stocks (continued)
Industrial REITs (continued)
Rexford Industrial Realty, Inc.. . . ... ...

Insurance — 2.04%

Aflac,Inc........................
AonPLC,Class-A ................
Arthur J. Gallagher & Co.. .. .........
Assurant, Inc. ....................
Brown & Brown, Inc.. ... ...........
Cincinnati Financial Corp. . ..........
Fidelity National Financial, Inc. .. ... ..
Marsh & McLennan Cos., Inc. ........
MetLife,Inc. . ....................
Old Republic International Corp.. . . . . ..
Prudential Financial, Inc. . ...........
RenaissanceRe Holdings Ltd. ... ......
The Allstate Corp. .. ...............
The Progressive Corp. . .............
W.R. Berkley Corp. . ...............

Interactive Media & Services — 5.88%
Alphabet, Inc., Class-A(a). . .........
Alphabet, Inc., Class-C(a). . .........
IAC,Inc.(@). . ..o
Meta Platforms, Inc., Class - A(a) . ... ..

IT Services — 1.31%
Accenture PLC, Class-A .. ..........
Akamai Technologies, Inc.(a) . ... .. ...
Cognizant Technology Solutions Corp.,
Class-A....... ...
EPAM Systems, Inc.(a). . ............
GoDaddy, Inc., Class - A(a). . .. .......
International Business Machines Corp.. . .
Okta,Inc.(a) .....................
Snowflake, Inc., Class-A(a). . ........
VeriSign, Inc.(a). . . ................

Leisure Products — 0.10%

Brunswick Corp. . .................
Hasbro,Inc.. . ....................
Mattel, Inc.(a) . ...................
Polaris,Inc.. . ....................

Life Sciences Tools & Services — 1.08%
Agilent Technologies, Inc.. . .. ........
Bio-Rad Laboratories, Inc., Class - A(a). .

367
3,518

1,936
163
807
201
122
336

2,703
488

1,743
208
634
591

3,714
469
230

14,345

17,509
12,918

404
10,457

41,288

1,423
375

140
2,518
1,482
346
1,206
848
875
9213

172

59
194
311
736

608
129



HC CAPITAL TRUST
The Value Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description
Common Stocks (continued)
Life Sciences Tools & Services (continued)

1,294 Bruker Corp. .. ...........ooooi...
438 Charles River Laboratories International,

3,501 DanaherCorp.....................
2,131 Fortrea Holdings, Inc.(a). . . . .........
710 IQVIA Holdings, Inc.(a). . ...........
2,796  Mettler-Toledo International, Inc.(a) . . . .
2,339 QIAGENN.V.(a)..................
485 Revvity,Inc. .....................
3,456  Thermo Fisher Scientific, Inc. . ... ... ..
720 Waters Corp.(@) . . ..o vove e

Machinery — 1.70%
11,054 AGCOCorp..........coooviiii..
12,196 Caterpillar, Inc. . ... ...............
5,428 Cummins,Inc.....................
53 Donaldson Co.,Inc. . ...............
4752 Dover Corp.. . v
1,648 EsabCorp...............ccoooo...
28 IDEX COMp....ooviieeaeene ..
6,910 Ingersoll Rand, Inc. ................
LA42 ITT,Inc. ..o
1,244 Nordson Corp.. . ..................
17,062 Oshkosh Corp.....................
7,507  Otis Worldwide Corp.. . . ............
1,693 Parker-Hannifin Corp. ..............
2,490 The TimkenCo....................
1,711 Westinghouse Air Brake Technologies Corp.
485 Xylem,Inc.......................

Media — 0.76%

84,982 Comcast Corp., Class-A ............
4,889 Fox Corp.,Class-A................
3,789 Omnicom Group, Inc.. ... ...........

45,955 Paramount Global, Class-B..........

14,641 The Interpublic Group of Cos., Inc. . . . . .

Metals & Mining — 0.58%
49,484 AlcoaCorp.. ........ccovuuiiio...
18,550 Newmont Corp. . ..................
8,225 Nucor Corp.. .........oveuennn...
1,912 Steel Dynamics, Inc.. . .. ............

Value

(000)

95

104
810
74
164
3,391
102
53
1,834
237
7,601

1,342
3,606
1,300

731
143

534
172
329
1,850
672
780
200
217
55

11,940

3,726
145
328
680
478

5,357

1,683
768
1,431
226
4,108

Mortgage Real Estate Investment Trusts (REITs)

—0.07%
18,648  Annaly Capital Management, Inc. . . . . . .

See accompanying notes to financial statements.

361

Shares

15,165

2,674
1,937
1,642
1,144
1,043

72,854
5,865
1,902

17,371

19,551
7,263
19,851
5,077
63,641
30,851
521
3,995
7,396
35,550
16,993
11,538
26,124
6,401
6,951
41,203
2,242
2,011

964

28,157
2,097

1,700

23,725
14,968

Security Description Value
(000)

Common Stocks (continued)
Mortgage Real Estate Investment Trusts (REITs)
(continued)

Rithm Capital Corp. . . .. ............ $ 162
523

Multi-Utilities — 0.64%

AmerenCorp. . ... 193
CMS Energy Corp.. . . ... 112
Consolidated Edison, Inc. . . . ......... 149
Dominion Energy, Inc. . . ............ 54
DTE Energy Co. .................. 115
NiSource,Inc. . . .................. 1,935
Public Service Enterprise Group, Inc.. . . . 359
Sempra Energy ................... 142
WEC Energy Group, Inc. . ........... 1,462

4,521

0Oil, Gas & Consumable Fuels — 2.98%

Antero Midstream Corp.. . ........... 245
Cheniere Energy, Inc.. . .. ........... 1,240
Chevron Corp. . . . .o ovvv i 2,961
ConocoPhillips . .................. 589
Coterra Energy, Inc. . . .............. 1,624
Devon Energy Corp.. . . ............. 1,398
DT Midstream, Inc. . ............... 29
EOG Resources, Inc. . .............. 483
EQTCorp.. ... 286
Exxon Mobil Corp. . ............... 3,554
HessCorp.. ..., 2,450
Marathon Petroleum Corp. .. ......... 1,712
Occidental Petroleum Corp. . ......... 1,560
ONEOK,Inc...................... 449
Targa Resources Corp. . ............. 604
The Williams Cos.,Inc. ............. 1,435
Valero Energy Corp.. .. ............. 291
Vitesse Energy, Inc. . . .............. 44

20,954

Paper & Forest Products — 0.01%
Sylvamo Corp.. . .................. 47

Passenger Airlines — 0.09%

American Airlines Group, Inc.(a). . . . . .. 387
Copa Holdings SA, Class -A. . ........ 223
610

Personal Care Products — 0.04%
The Estee Lauder Cos.,Inc. .......... 249

Pharmaceuticals — 3.63%
Bristol-Myers Squibb Co.. .. ......... 1,217
EliLilly&Co.. .. ..ot 8,726



HC CAPITAL TRUST
The Value Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description
Common Stocks (continued)
Pharmaceuticals (continued)

1,000 Jazz Pharmaceuticals PLC(a) .........
44,819 Johnson & Johnson . ...............
58,424 Merck & Co.,InC. ..o

3,348 Organon & Co. ...................
64,849 Pfizer,Inc................... ...,

8,046 Viatris, INC. . ... oo

Professional Services — 0.82%

1,081 Equifax,Inc......................
717 Jacobs Solutions, Inc.. . .. ...........
1,829 Leidos Holdings, Inc.. .. ............
6,910 Paychex,Inc......................
8,321 Paycom Software, Inc. . . ............
825 Robert Half International, Inc.. . . ... ...
10,910  Verisk Analytics, Inc. . . .............

Value

(000)

123
7,025
6,369

48
1,867
87

25,462

267
93
198
823
1,720
73
2,606

5,780

Real Estate Management & Development — 0.47%

1,691 CBRE Group, Inc., Class - A(a). . ... ...
26,820 CoStar Group, Inc.(a). ... ...........
4,563 Howard Hughes Holdings, Inc.(a) . . . . . .
2,009 Jones Lang LaSalle, Inc.(a). . .. .......

Residential REITs — 0.31%
3,688 American Homes 4 Rent, Class - A . . . . .
7,024  Camden Property Trust. . ............
2,122 Equity LifeStyle Properties, Inc. . . . . . . .
507 Essex Property Trust,Inc.. . ..........
10,627 TInvitation Homes, Inc. .. ... .........
2,029 Mid-America Apartment Communities, Inc.
1,913 Sun Communities, Inc. . . ............
4,609 UDR,InC..........oovveiinni...

Retail REITs — 0.35%
27,975  Brixmor Property Group, Inc. ... ... ...
1,385 Federal Realty Investment Trust . . . . . ..
19,277 Realty Income Corp. . ..............
35,601 The MacerichCo. .................

157
2,345
390
379

3,271

133
697
150
126
362
273
256
176

2,173

651
143
1,107
549

2,450

Semiconductors & Semiconductor Equipment — 6.60%

11,746  Advanced Micro Devices, Inc.(a). . . . . . .
3,728  Analog Devices, Inc. .. .............
21,151 Applied Materials, Inc.. . . ...........
2,918 Broadcom, Inc. . ............c.....
63,964 Intel Corp...........ccoviueenn...
3,090 KLACOIp. ...
1,129 Lam Research Corp.................

See accompanying notes to financial statements.

1,731

740
3,428
3,257
3,214
1,796

884

Shares

6,026
4,803
46,667
7,270
3,842
23,905
6,964
10,456

12,361
10,190
512
26,160
133,290
56,988
41
4,904
8,243
668

5,297
2,473
5,913
9,861
1,956
5,142
5,259

846
2,688
8,362

2,829
22
6,524
7,757
4,609
923
36,426
3,541
7,287
17,296
21,249
2,059
2,174

Security Description Value
(000)

Common Stocks (continued)
Semiconductors & Semiconductor Equipment (continued)

Marvell Technology, Inc. . ........... $ 363
Micron Technology, Inc.. .. .......... 410
NVIDIACOrp.. . . voveieeaaen 23,111
QUALCOMM, Inc. . ............... 1,051
Skyworks Solutions, Inc. . ........... 432
Texas Instruments, Inc.. . .. .......... 4,076
Universal Display Corp. ... .......... 1,332
Wolfspeed, Inc.(a) .. ............... 455
46,280
Software — 11.28%
Adobe,Inc.(a) . .......... ... ... 7,375
Autodesk, Inc.(a) . ................. 2,481
Dolby Laboratories, Inc., Class - A . . . .. 44
Manbhattan Associates, Inc.(a) . .. ...... 5,633
MicrosoftCorp. . ... ... 50,123
OracleCorp. . ... .. 6,008
Roper Technologies, Inc.. . . .......... 22
Salesforce, Inc.(a) ................. 1,290
ServiceNow, Inc.(a) . .. ............. 5,824
Synopsys, Inc.(a) . .. ....... ... ..... 344
79,144
Specialized REITs — 0.99%
American Tower Corp. . ... .......... 1,144
Crown Castle,Inc. . . ............... 285
CubeSmart . ..................... 274
Digital Realty Trust, Inc.. . .. ......... 1,327
Equinix,Inc. . .......... ... ... . ... 1,575
Extra Space Storage, Inc. .. .......... 824
Iron Mountain, Inc. . ............... 368
Lamar Advertising Co., Class-A. .. .. .. 90
Public Storage . ... .......... ... 820
VICI Properties, Inc. . .............. 267
6,974
Specialty Retail — 2.47%
AutoNation, Inc.(a) ................ 425
AutoZone, Inc.(a). . . ... 57
Bath & Body Works, Inc. .. .......... 282
BestBuy Co.,Inc. ................. 607
Dick's Sporting Goods, Inc.. . ... ...... 677
Five Below, Inc.(a). . ............... 197
Floor & Decor Holdings, Inc., Class - A(a) 4,063
Lowe'sCos.,Inc. .. ................ 788
Penske Automotive Group, Inc.. .. ... .. 1,170
The Home Depot, Inc. . ............. 5,993
The TIX Cos.,Inc.................. 1,993
Tractor Supply Co.. . ............... 443
Victoria's Secret & Co.(a) . .. ......... 58



HC CAPITAL TRUST
The Value Equity Portfolio
Portfolio of Investments (concluded) — December 31,2023 (Unaudited)

Shares

3,016

263,016
83,952
2,448

6,619
9,230
1,533
7,801

36,600
6,325

13,428
1,130
8,335

1,178

23,667

1,917,965

Security Description Value
(000)

Common Stocks (continued)
Specialty Retail (continued)

Williams-Sonoma, Inc.. .. ........... $ 609

Technology Hardware, Storage & Peripherals — 7.61%

Apple,Inc. ............. .. ... .. 50,638
HPInc.......................... 2,526
NetApp,Inc. ......... ... ... .. ... 216

53,380

Textiles, Apparel & Luxury Goods — 0.26%

Capri Holdings Ltd.(a) . .. ........... 333
NIKE, Inc.,Class-B ... ............ 1,002
Ralph Lauren Corp. .. .............. 221
Tapestry,Inc.. . ................ ... 287

1,843

Tobacco — 0.29%

Altria Group, Inc.. . . ............... 1,477
Philip Morris International, Inc.. . . ... .. 595
2,072

Trading Companies & Distributors — 0.40%

Fastenal Co.. . .................... 870
Watsco, Inc.. . ................. ... 484
WESCO International, Inc. . . ... ...... 1,449

2,803

‘Water Utilities — 0.02%

American Water Works Co., Inc. . . ... .. 155

Wireless Telecommunication Services — 0.54%

T-Mobile US, Inc. ................. 3,795

Total Common Stocks. ............. 699,645

Investment Company — 0.27%

Money Market Funds — 0.27%

State Street Institutional Treasury Plus
Money Market Fund, Trust Class,

525%(C) s e 1,918

Total Investment Company. ......... 1,918

Total Investments (cost $282,032) —
99.89%. . ciiiii i 701,563

0.11%. oo i 794

Net Assets - 100.00% $ 702,357

See accompanying notes to financial statements.

Amounts designated as "—" are $0 or have been rounded to $0.
(a) Represents non-income producing security.
(b) Security was valued using significant unobservable inputs as of

December 31, 2023.
(c) Annualized 7-day yield as of period-end.
REIT—Real Estate Investment Trust

As of December 31, 2023, 100% of the Portfolio’s net assets were managed
by Parametric Portfolio Associates, LLC.



HC CAPITAL TRUST
The Growth Equity Portfolio
Portfolio of Investments — December 31,2023 (Unaudited)

Shares Security Description Value Shares Security Description Value
(000) (000)
Common Stocks — 99.70% Common Stocks (continued)
Aerospace & Defense — 1.04% Biotechnology — 1.74%

5461 General Dynamics Corp.. . . .......... $ 1,418 9,107 Alnylam Pharmaceuticals, Inc.(a) . . . ... $ 1,743
391 HEICOCorp. .. ..o 70 ISI51 Amgen, Tnc.. ... oooovoeeeee . 4364
728 HEICO Corp., Class - A . . ........... 104 19,253 Moderna, Inc.(a) ... oooovovenn. .. 1,915

4,826 [ 3Harris Technologies, Inc. . ......... 1,016 14,430 Natera, Inc.(a) . ................... 904

1511 Northrop Grumman Corp.. .. ......... 707 800 Neurocrine Biosciences, Inc.(a). . ... ... 105

33,522 pTX Corpee v oo 2,820 2,019 Regeneron Pharmaceuticals, Inc.(a). . . . . 1,773
8,212 Tpe BoeingCo.(a) . . ............... 2,141 9.275 Vertex Pharmaceuticals, Inc.(a) . . . ... .. 3,774
475 TransDigm Group, Inc.. .. ........... 481 14,578
8,757
Broadline Retail — 5.55%
Air Freight & Logistics — 0.09% 275,969 Amazon.com, Inc.(a) .. ............. 41,931
4,946 Expeditors International of Washington, Inc. 630 2,945 MercadoLibre, Inc.(a). . . ............ 4,628
1,658 GXO Logistics, Inc.(a) . . . . ... ....... 101 46,559
731
Building Products — 0.27%
Automobile Components — 0.07% 404 Armstrong World Industries, Inc.. . . .. .. 40
13,083 Mobileye Global, Inc., Class - A(a) . . . . . 567 17,452 Carrier Global Corp.. . .. ....oovn... 1,003
48,582 Resideo Technologies, Inc.(a) . .. ...... 914
Automobiles — 2.06% 1218 Tpane Technologies PLC. . . .......... 297
125379 Dr. Ing he F Porsche AG,ADR . . . . . . .. 1,096 2254
71725 Ford Motor Co. . ..o voe e 874
77.833  Rivian Automotive, Inc., Class - A(a). . . . 1,826 Capital Markets — 2.42%
54,246 Tesla,Inc.(a) . .................... 13,479 2,335 (Cboe Global Markets, Inc. .. ......... 417
17,275 6,242 CME Group, InC. . .« oo 1315
1,203 pactSet Research Systems, Inc. . . . ... .. 574
Banks — 1.70% 2,582 ntercontinental Exchange, Inc. ... ... .. 332
10,612 Bank of America Corp.. oo 357 143,372 Invesco Ltd.. . . o oo oo 2,558
13206 Bank OZK. ...................... 658 18,395 Janus Henderson Group PLC ......... 555
13,240 Citizens Financial Group, Inc.. . . . . . . . . 439 713 LPL Financial Holdings, Inc.. . . . . . . ... 162
40,559 Comerica,Inc..................... 2,264 349 MarketAxess Holdings, Inc. . ......... 102
L1350 cullen/Frost Bankers, Inc... . . .. .. ... .. 125 3,978 Moody's Corp.. . ..o, 1,554
29,928 East West Bancorp, Inc. ... .......... 2,153 31,488 Morgan Stanley . . ... ...l 2,936
86,090 First Horizon Corp. .. ....o.ovovn... 1,219 390 Morningstar, Inc. . . . . ..o 112
36,888 Huntington Bancshares, Inc. . ... ... ... 469 838 MSCLING. oo 474
23,824 JPMorgan Chase & Co. ............. 4,052 36,398 Robinhood Markets, Inc., Class - A(a) . . . 464
106,556 Regions Financial Corp. .. ........... 2,065 9,178 ggp Global,Inc. . ..o 4,042
10848 Zions Bancorp NA. ... .. 46 2,032 T, Rowe Price Group, Inc.. . . .. ....... 219
_ 14277 16,324 The Charles Schwab Corp. . .. ... .. ... 1,123
8,808  The Goldman Sachs Group, Inc. .. ... .. 3,397
Beverages — 1.29% 20336
7,236 Brown-Forman Corp., Class -B . ... ... 413 —
17.862 Monster Beverage Corp.(a). . ......... 1,029 Chemicals — 1.58%
29,046 PepsiCo,Inc...................... 4,933 3,430 Ajr Products & Chemicals, Inc.. .. ... .. 939
74917 The Coca-Cola Co.. .. .............. 4,415 13,075 CF Industries Holdings, Inc. . .. ....... 1,039
_ 1079 30,407 Ecolab, Inc.. .. ... 6,032
999 EMCCOIp. . oo 63

See accompanying notes to financial statements.
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The Growth Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares

28,629
19,809
5,811
4,752

1,845
26,608
3,906

4,776
101,754
825

153

374

95
141,214

16,483
939
4,517
8,706
1,413
23,869

1,280
747
841

14,972

2,966

Security Description

Common Stocks (continued)

Chemicals (continued)

LyondellBasell Industries N.V., Class - A .
The Chemours Co.. . ...............
The Scotts Miracle-Gro Co. .. ........
The Sherwin-Williams Co. . ... .......

Commercial Services & Supplies — 0.33%
CintasCorp. . ... ..
Copart, Inc.(a) . .. .................
Veralto Corp.. .. ... vvvii .

Communications Equipment — 0.77%

Arista Networks, Inc.(a) . ............
Cisco Systems, Inc. .. ..............
FS,Inc.(a) .. ....... ...

Motorola Solutions, Inc. . .. ..........

Construction & Engineering — 0.01%

Quanta Services, Inc. . ..............

Consumer Finance — 0.33%
Credit Acceptance Corp.(a). . . ........
SLMCorp. ...

Value

(000)

2,722
625
370

1,482

13,272

1,112
1,304

321
2,737

1,125
5,140
148
48
6,461

81

51
2,700
2,751

Consumer Staples Distribution & Retail — 1.92%

Costco Wholesale Corp. . .. ..........
Dollar General Corp. .. .............
Dollar Tree, Inc.(a). . . ..............
SyscoCorp.. . ...
Walgreens Boots Alliance, Inc. .. ... ...
Walmart, Inc.. . ...................

Containers & Packaging — 0.13%

AptarGroup, Inc. . ......... .. ... ...
Avery Dennison Corp. .. ............
Packaging Corp. of America . . ........
Silgan Holdings, Inc. . ..............

Distributors — 0.07%
Genuine Parts Co. . ................

See accompanying notes to financial statements.

10,879
128
642
637

37
3,763

16,086

158
151
137
678

1,124

411

Shares

381

1,727

19,117
4,099

15,796
60,365

4,256
36,550
12,422

5,157
13,294
1,210
931

12,210
6,738
2,343

376

13,321
9,543
248

18,726
34,972
756
1,270
7,975
1,598

Security Description

Common Stocks (continued)
Distributors (continued)

PoolCorp.. . ...

Diversified Consumer Services — 0.01%

Service Corp. International . . . .. ... ...

152
563

118

Diversified Telecommunication Services — 0.06%

Frontier Communications Parent, Inc.(a) .
GCI Liberty, Inc.(a)(b) . . . . ..........

Electric Utilities — 0.71%

Edison International . . . .............
FirstEnergy Corp.. . ... .............
NextEra Energy, Inc. ...............
NRG Energy, Inc.. . . ...............
OGE Energy Corp.. . . ... oot

Electrical Equipment — 0.34%

AMETEK,Inc. ...................
Emerson ElectricCo. . . .............
Hubbell,Inc. . ....................

Rockwell Automation, Inc. . . .........

484

484

1,129
2,212
259
1,890
434

5,924

850
1,294
398
289
2,831

Electronic Equipment, Instruments & Components

— 0.29%

Amphenol Corp., Class-A .. .........
Keysight Technologies, Inc.(a) ... ... ..
Vontier Corp.. . ... ..o
Zebra Technologies Corp.(a). . ... ... ..

Entertainment — 0.88%

Netflix,Inc.(a). . ..................
Roku,Inc.(a).....................
The Walt Disney Co. .. .............

Financial Services — 5.15%

Berkshire Hathaway, Inc., Class - B(a). . .
Equitable Holdings, Inc. . . . . .........
Fiserv,Inc.(a). . ...................
FleetCor Technologies, Inc.(a). . . ... ...
Global Payments, Inc.. . .. ...........
Jack Henry & Associates, Inc.. . . ... ...

1,210
1,072
81
103

2,466

6,486
875
22

7,383

6,679
1,165
100
359
1,013
261



HC CAPITAL TRUST
The Growth Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description

Common Stocks (continued)

Financial Services (continued)

Mastercard, Inc., Class-A .. ......... $
PayPal Holdings, Inc.(a). . . ..........

Visa, Inc.,Class-A . ...............

Voya Financial, Inc. . . ..............

19,193
34,688
80,632
31,527

Value

(000)

8,186
2,130
20,993

2,300

43,186

Food Products — 0.85%

70,463 Conagra Brands, Inc. . ..............

5,224
413
5,092
56,218
1,045
2,332

Hormel Foods Corp.. . ..............
Lamb Weston Holdings, Inc.. . ... ... ..
McCormick & Co.,Inc./MD . .........
Mondelez International, Inc., Class - A. . .
The Hershey Co. .. ................
The J.M. SmuckerCo. ..............

Gas Utilities — 0.20%

33,223 National Fuel Gas Co. ..o o oo ..

Ground Transportation — 1.85%
124,263

1,274
562
67,333
8,244
916
24,231

U-Haul HoldingCo.. . ..............
U-Haul Holding Co.(@). . ............
Union Pacific Corp. . ...............

2,019
168
45
348
4,072
195
295
7,142

1,667

4,307
247
228

4,146
581

66

5,951

15,526

Health Care Equipment & Supplies — 2.22%
Abbott Laboratories . . . .............
Baxter International, Inc. .. ..........
Becton Dickinson & Co.. . ...........

34,185
10,657
4,799
10,892
15,477
960
3,887
2,690
16,847
4,072
9,642
3,346

Boston Scientific Corp.(a). . ..........
Edwards Lifesciences Corp.(a) . .......
EmbectaCorp.. ...................
GE HealthCare Technologies, Inc. . . . . . .
IDEXX Laboratories, Inc.(a). . ........
Intuitive Surgical, Inc.(a) ............
ResMed,Inc.. ....................
Stryker Corp.. . ... ..o

Zimmer Biomet Holdings, Inc. . . ... ...

3,763
412
1,170
630
1,180
18
301
1,493
5,684
700
2,887
407

18,645

Health Care Providers & Services — 2.75%

22,388 Acadia Healthcare Co., Inc.(a). ........

See accompanying notes to financial statements.

1,741

10

Shares

1,650
22,394
5,215
3,283
1,952
4,595
2,799
26,170

120,666
10,405
40,605

2,596

10,025
1,179
31,802
577
1,046
11,667
98,020
310

2,470

5,143
9,514
7,129
2,554

41,123

51,268

12,543

Security Description Value
(000)
Common Stocks (continued)
Health Care Providers & Services (continued)
Centene Corp.(a) . . ..o oovvvven... $ 122
CVS HealthCorp. .. ............... 1,768
Elevance Health, Inc. . . . ............ 2,459
Henry Schein, Inc.(a) . . . ............ 249
Laboratory Corp. of America Holdings. . . 444
McKesson Corp. ... ..o 2,127
Quest Diagnostics, Inc.. ... .......... 386
UnitedHealth Group, Inc. . . . ......... 13,778
23,074
Health Care REITs — 0.35%
Medical Properties Trust, Inc. . . .. ... .. 592
Omega Healthcare Investors, Inc. . ... .. 319
Ventas,Inc. . ..................... 2,024
2,935
Health Care Technology — 0.06%
Veeva Systems, Inc., Class - A(a). . .. ... 500
Hotels, Restaurants & Leisure — 2.35%
Airbnb, Inc., Class -A(a) ............ 1,365
Booking Holdings, Inc.(a). . ... ....... 4,182
Carnival Corp.(a). . .. ... ..ot 590
Chipotle Mexican Grill, Inc.(a) . .. .. ... 1,320

Choice Hotels International, Inc. . . . . ... 119

Marriott International, Inc./MD, Class - A 2,631
Starbucks Corp. . ... ... L. 9,410
Vail Resorts, Inc. .. ................ 66
19,683

Household Durables — 0.04%
Garmin Ltd.. . .......... .. ... .. .. 317

Household Products — 1.01%
Church & Dwight Co., Inc.. .. ........ 486
Colgate-Palmolive Co. . . .. .......... 758
Kimberly-Clark Corp.. . . ............ 866
The Clorox Co. .. ... 364
The Procter & Gamble Co. . .......... 6,027
8,501

Independent Power and Renewable Electricity Producers
—0.24%

VistraCorp.. . ..o vvo i 1,975
Industrial Conglomerates — 0.45%
BMCo. oo 1,371



HC CAPITAL TRUST
The Growth Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description Value Shares Security Description Value
(000) (000)
Common Stocks (continued) Common Stocks (continued)
Industrial Conglomerates (continued) Life Sciences Tools & Services (continued)
11,662 General Electric Co.. . ... oo .. $ 1,489 239 Revvity, Inc. .. ................... $ 26
4,278 Honeywell International, Inc. . ........ 897 9,568  Thermo Fisher Scientific, Inc. . .. ...... 5,080
3,757 2,297 Waters Corp.(a) . . . oo o veeee 756
9,944
Insurance — 2.00%
9,715 Aflac,Inc......... .. ... L 801 Machinery — 1.68%
7,992 AonPLC,Class -A .. .ooeen.. .. 2,327 9,555 Caterpillar, Inc. . ... ....oeern.. .. 2,824
LI5S Arthur J. Gallagher & Co.. . ... ....... 260 4840 Deere & CO. .ot 1,935
16,505 Axis Capital Holdings Ltd. . . . ... ..... 914 3,369 Dover Corp.. .. oo 518
1,297 ChubbLtd. .. ..o 2,554 5,857 Fortive COMp. . . oo veeeeeeee .. 431
171 gyrje Indemnity Co., Class-A ......... 57 1,569 Graco,Inc. . ............ ... .... ... 136
43,476 Lincoln National Corp.. . ............ 1,173 2179 IDEX Cotp....oovoviii 473
11,845 Marsh & McLennan Cos.,Inc. ........ 2,244 8,257 Tllinois Tool Works, Inc. . . ........... 2,163
22,534 Principal Financial Group, Inc. . . ... ... 1,773 6,973 Ingersoll Rand, Inc. . ............... 539
4,893 prydential Financial, Inc. ............ 507 506 Nordson Corp....o oo 134
7,591 Reinsurance Group of America, Inc. . . .. 1,228 8,726 Otis Worldwide Corpe. oo 781
5,565 The Progressive Corp. .. ............ 886 11,372 pe Middleby Corp.(a). . ... ... oo o .. 1,674
6974 The Travelers Cos., Inc. . .. .......... 1,328 927 The Toro Co.......oooveei. .. 89
15,794 Unum Group . ..ot 714 14,765 Westinghouse Air Brake Technologies Corp. 1,874
16,766 4438 Xylem, InC. . . oo oo 508
14,079
Interactive Media & Services — 6.48%
14,165 Atphabet, Inc., Class -A@). . ... ... ... 15,947 Media — 0.34%
155,858 Alphabet, Inc., Class-C(a). .. ........ 21,965 11,755 Liberty Media Corp.-Liberty SiriusXM(a) 338
646 IAC,Inc.(a). . .......... ... 34 4,935 Omnicom Group,Inc.. . ....... ... ... 427
LA412 Match Group, Inc.(a) .. ............. 52 17,241 The Interpublic Group of Cos., Inc. . . . . . 563
46,211 Meta Platforms, Inc., Class - A(a) ... ... 16,357 21,302 The Trade Desk, Inc., Class - A(a). . . ... 1,533
54,355 2,861
IT Services — 1.33% Metals & Mining — 0.08%
12,354 Accenture PLC,Class-A............ 4,334 12,963 United States Steel Corp. ... 631
2,241 Cognizant Technology Solutions Corp.,
Class-A.................... 169 Mortgage Real Estate Investment Trusts (REITs)
6,031 MongoDB, Inc.(a) . ... ovovovoenn. .. 2,466 —0.28%
18740 Okta, ne.a) « .o oo 1,697 183,185 Rithm Capital Corp.. . .............. 1,957
12,470 gnowflake, Inc., Class - A@@). . . .. ... .. 2,482 20,515 starwood Property Trust, Inc. ......... 431
11,148 2388
Leisure Products — 0.02% Multi-Utilities — 0.49%
LA22 polaris, Inc.. .. oo 135 84,210 CenterPoint Energy,Inc.............. 2,406
15,797 DTE Energy Co. ..., 1,742
Life Sciences Tools & Services — 1.19% 4,148
4,564 Bjo-Techne Corp.. v oe e 352
440 Bruker Corp. . ..o voeeeeaee e 32 Oil, Gas & Consumable Fuels — 2.64%
1,718 Danaher Corp. ..o ovoveeeeeenn 2,711 54,988 Antero Midstream Corp.. . . .......... 689
1,952 Fortrea Holdings, Inc.(a). . . . . ... ... .. 68 24,368 ConocoPhillips .. ................. 2,828
758 Mettler-Toledo International, Inc.(a) . . .. 919 79339 Devon Energy Corp.. ............... 3,595

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Growth Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description

Common Stocks (continued)

0Oil, Gas & Consumable Fuels (continued)

7,898 pr Midstream, Inc. . ...............

21212 BQTCotpe. v oveeeeeee e
10,924 Exxon Mobil Corp. « o
114,575 Marathon Oil Corp. .o
13,944 ONEOK, Inc......................
4,640 pioneer Natural Resources Co. . . . . . . ..
95,111 Range Resources Corp.. . . ...........
28,597 Targa Resources Corp. .. ............
73,536 The Williams Cos.,Inc. .............

Passenger Airlines — 0.14%
10,129 Alaska Air Group, Inc.(a) . .. .........
18,665 Delta Air Lines,Inc.. .. .............

Personal Care Products — 0.39%
23,397 L'Oreal SA,ADR. . ................
6,209 The Estee Lauder Cos.,Inc. ..........

Pharmaceuticals — 4.49%
38,065 AstraZeneca PLC,ADR .............
31,704 BliLilly & Cou v ovoveeeee
31287 Johnson & Johnson ... .............
55,581 Merck & Co.,Inc. .................
44,268 Novo Nordisk A/S, ADR. .. ..........

11,882 Viatris,Inc. . . .............. ... ...

4,740 Zoetis,Inc. . ........... . ... .. ...
Professional Services — 1.65%

51,574 Automatic Data Processing, Inc. . .. .. ..
2,371 Broadridge Financial Solutions, Inc. . . ..
2,353 Equifax,Inc. . ....... .. ... ... ...
1,391 gs&cC Technologies Holdings, Inc. . . . ..
2,931

Verisk Analytics, Inc. . . .............

Value

(000)

433
820
1,092
2,768
979
1,043
2,896
2,484
2,561

22,188

396
751

1,147

2,326
908

3,234

2,564
18,480
4,904
6,059
4,580
129
936

37,652

12,015
488
582

85
700

13,870

Real Estate Management & Development — 0.05%

1,272 cBRE Group, Inc., Class -A(a). . ... ...
3,010 costar Group, Inc.(a). . .............

Residential REITs — 0.01%
1,608 Equity LifeStyle Properties, Inc. . . ... ..

See accompanying notes to financial statements.

118
263
381

113

12

Shares

52,271

126,542
8,866
6,209

15,221
2,831
9,116
4234

63,448
1,378
1,153

28,189
3,708

21,034

46,732
3,257

30,091

9,439
1,974
908
9,731
10,498
6,515
1,928
5,422
178,736
11,315
3,209
2,476
63,697
4,191
151
566

12,389
13,472

Security Description Value
(000)

Common Stocks (continued)
Retail REITs — 0.08%
SITE Centers Corp. .. ... ..o $ 712

Semiconductors & Semiconductor Equipment — 8.58%

Advanced Micro Devices, Inc.(a). . . . . . . 18,655
Analog Devices, Inc. .. ............. 1,760
Applied Materials, Inc.. . ............ 1,006
ARM Holdings PLC, ADRNa) . ....... 1,144
ASML Holding N.V,NYS . .......... 2,143
Broadcom, Inc. .. ................. 10,176
First Solar, Inc.(a) . ................ 729
Intel Corp.. . ...... .. 3,188
KLACOIp. . ovoii i 801
Lam Research Corp.. ............... 903
Marvell Technology, Inc. .. .......... 1,700
Microchip Technology, Inc.. . ... ...... 334
Micron Technology, Inc.. ... ......... 1,795
NVIDIACorp.. . ..o 23,143
ON Semiconductor Corp.(a) . ......... 272
QUALCOMM, Inc. . ............... 4,352

72,101

Software — 12.80%

Adobe,Inc.(a) . ............ ... 5,631
ANSYS,Inc.(a) ... ... 716
Atlassian Corp., Class-A(a). .. ....... 216
Cadence Design Systems, Inc.(a). . . . . .. 2,650
Crowdstrike Holdings, Inc., Class - A(a) . 2,680
Fortinet,Inc.(a) . ... ............... 381
HubSpot, Inc.(a) .................. 1,119
Intuit,Inc. . . ..................... 3,389
Microsoft Corp. . . . ..o 67,213
OracleCorp. .. ... .. 1,193
Palo Alto Networks, Inc.(a). . . ........ 947
Roper Technologies, Inc.. . . .......... 1,350
Salesforce, Inc.(a) .. ............... 16,761
ServiceNow, Inc.(a) . .. ............. 2,961
Synopsys, Inc.(a) . .. ... 78
Workday, Inc., Class -A(a) . . ......... 156

107,441

Specialized REITs — 1.61%

American Tower Corp. . ... .......... 2,674
Equinix, Inc. . .................... 10,851
13,525



HC CAPITAL TRUST
The Growth Equity Portfolio
Portfolio of Investments (concluded) — December 31,2023 (Unaudited)

Shares Security Description Value Shares Security Description Value
(000) (000)
Common Stocks (continued) Common Stocks (continued)
Specialty Retail — 3.31% Trading Companies & Distributors (continued)
854 Advance Auto Parts,Inc. ............ $ 52 1221 ww. Grainger, Inc. . .. ............. $ 1,011
597 AutoZone, InC.(@). .« v v e 1,544 2,916
5882 BestBuy Co., InC. ..o voeeen.. .. 460
376 Burlington Stores, Inc.(a) . . . ... ...... 73 Total Common Stocks. . . ........... 836,467
4LI91 [ owe's Cos.,Inc................... 9,167
4,013 O'Reilly Automotive, Inc.(a) . . ... ... .. 3,813 Investment Companies — 0.21%
9,045 Ross Stores,Inc. .. ................ 1,252 Money Market Funds — 0.21%
12,230 The Home Depot, Inc 4238 1,193,258 Federated Hermes Treasury Obligations
67.138 T ’ Fund, Institutional Shares, 5.00%"(c) 1,193
’ The TIX Cos., Inc..........oooe 6,298 576,329 State Street Institutional Treasury Plus
1,256 Tractor SupplyCo.. . ... ... 270 Money Market Fund, Trust Class,
1,253 yita Beauty,Inc.(a) ................ 614 525%(C). .. 576
27,781
Total Investment Companies. . ....... 1,769
Technology Hardware, Storage & Peripherals — 6.77%
295,456 Apple, 1 56,884
PRIC, M0 wceereere e : Total Investments (cost $242,402) —
. 99.91%. . iiii i 838,236
Textiles, Apparel & Luxury Goods — 1.56% Other assets in excess of liabilities —
1 Kontoor Brands,Inc. ............... — 0.09%. . o vttt 778
9,342 L ylulemon Athletica, Inc.(a) . ... ...... 4,776
19,488 LVMH Moet Hennessy Louis Vuitton SE, Net Assets - 100.00% $ 839,014
ADR. ... ... .. ... 3,166
47,567 NIKE, Inc., Class-B .. ............. 5,165 Amounts designated as "—" are $0 or have been rounded to $0.
13,107
A All or part of this security was on loan as of December 31, 2023.
Tob 0.20% M Purchased with cash collateral held from securities lending. The value
obacco —0.207 of the collateral could include collateral held for securities that were
17,508 Philip Morris International, Inc.. . . . .. .. 1,647 sold on or before December 31, 2023.
(a) Represents non-income producing security.
Trading Companies & Distributors — 0.35% (b) Security was valued using significant unobservable inputs as of
23,095 Air Lease Corp 969 December 31, 2023.
14448 o T (c) Annualized 7-day yield as of period-end.
g Fastenal Co.. . .................... 936

ADR—American Depositary Receipt
REIT—Real Estate Investment Trust

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of December 31, 2023.
Parametric
Jennison Portfolio
. . Associates, Associates,
The Growth. Equity Portfolio LLC LLC Total

COMIMON STOCKS ...c.vittetietitiiett ettt ettt ettt ettt ete et esteteete st eseete s e st esses e s esseseese s eseesessesseseesessessesessesseseesessensesessessassasesean 25.34% 74.36% 99.70%
INVESTMENE COMPANIES.........eeetiiiiieiit ittt b et s et e bt s e b b s bt e b s e et b e st es e et s et enebcaeeneneneas 0.14 0.07% 0.21%
Other ASSELS (LAADIIILIES) 1..euvevieriteiietiiieietiet ettt ettt et s st te st et et e e b et e st eseesesseseesessent et easenseneesensenseneaseneas -0.01% 0.10% 0.09%
TOTAL INCT ASSES 1.ttt ettt ettt sttt ettt et e b e e bt e st e saeeseenteeseeaeesbeebeene e seesees b e s e eneenseseeseensesaeessenseeneensenseeseeneenses 25.47% 74.53% 100.00%

Amounts designated as “—” indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments — December 31,2023 (Unaudited)

Shares

1,790
692
290

8,478

1,550

2,763
636

10,056

3,758

8,678

7,550
373

5,391

43,213
791

5,171
18,845
8,248
440

8,566
5,188
6,118
884
19,481

7,257
6,321
1,782
1,589
6,677

354
1,955

63,936
100,448
35,232
1,020
23,319
16,685
117,749
392

Security Description Value
(000)

Common Stocks — 69.51%
Aerospace & Defense — 1.19%

Axon Enterprise, Inc.(a) . . .. ......... $ 463
BWX Technologies, Inc.. . . .......... 53
Curtiss-Wright Corp. .. ............. 65
General Dynamics Corp.. . .. ......... 2,202
HEICOCorp.. . ... 277
HEICO Corp.,Class-A . ............ 393
Hexcel Corp.. ... ..o 47
Howmet Aerospace, Inc.. .. .......... 544
Huntington Ingalls Industries, Inc.. . . . .. 977
L3Harris Technologies, Inc. .. ........ 1,827
Lockheed Martin Corp.. . . . .......... 3,421
Mercury Systems, Inc.(a) .. .......... 14
Northrop Grumman Corp.. .. ......... 2,524
RTXCorp.. . ..o 3,636
Spirit AeroSystems Holdings, Inc., Class -

A@) oo 25
Textron,Inc. . ................. ... 416
The Boeing Co.(a) . .. .............. 4912
TransDigm Group, Inc.. .. ........... 8,343
Woodward, Inc. . . ................. 60

30,199

Air Freight & Logistics — 0.24%

C.H. Robinson Worldwide, Inc.. . ...... 740
Expeditors International of Washington, Inc. 660
FedExCorp. . ... 1,548
GXO Logistics, Inc.(a) . .. ........... 54
United Parcel Service, Inc., Class - B. . . . 3,063

6,065

Automobile Components — 0.06%

AptivPLC(a). .. ... ... L 652
BorgWarner, Inc. . . ................ 226
Gentex Corp. . . ..o vviii 58
LearCorp.......... ... .. ... .. 224
Mobileye Global, Inc., Class - A(a) . . . . . 289
Phinia, Inc. .. .................... 11
QuantumScape Corp.(a) . . . .......... 14

1,474

Automobiles — 1.29%

Dr. Ing hc F Porsche AG,ADR . . ... ... 559
FordMotorCo. . .................. 1,225
General Motors Co. . . .............. 1,266
Harley-Davidson, Inc. . ............. 38
Lucid Group, Inc.M@). . ... .......... 98
Rivian Automotive, Inc., Class - A(a). . . . 392
Tesla,Inc.(a) . .................... 29,257
Thor Industries, Inc.. . . ............. 46

32,881

See accompanying notes to financial statements.

Shares

182,472
848
220

49,499
12,207
1,570
991
905
442
1,073
17,611
279
969
4,013
2,714
36,994
76,186
23,572
4,287
5373
17,436
568
534
664
23,857
1,092
380
10,187
34,015
39,547
1,311

247,065
802
454

1,117

345
15,944
4,012
6,551
51,723

49,588
16,063
24,763
39,799

72

Security Description

Common Stocks (continued)

Banks — 1.68%

Bank of America Corp.. ... ..........
Bank OZK. ......................
BOK Financial Corp. . . .............
Citigroup, Inc. . .. ....... .. ... . ...
Citizens Financial Group, Inc.. ... ... ..
Columbia Banking System, Inc. .. ... ..
Comerica,Inc.. . ..................
Commerce Bancshares, Inc. .. ........
Cullen/Frost Bankers, Inc.. . .. ........
East West Bancorp, Inc. . ............
Fifth Third Bancorp . . . . ............
First Citizens BancShares, Inc., Class - A .
First Hawaiian, Inc. . ... ............
First Horizon Corp. .. ..............

Popular,Inc. .....................
Prosperity Bancshares, Inc.. . .. .......
Regions Financial Corp. . ............
Synovus Financial Corp.. . ...........
TFS Financial Corp.. . ..............
The PNC Financial Services Group, Inc. .
Truist Financial Corp.. . . ............
US.Bancorp. . ...................
Webster Financial Corp. . .. ..........
Wells Fargo & Co. . ... ...... ... ..
Western Alliance Bancorp. . . .........
Wintrust Financial Corp.. .. ..........
Zions BancorpNA . . ........... .. ..

Beverages — 1.07%

Brown-Forman Corp., Class - A. . .. .. ..
Brown-Forman Corp., Class-B .. ... ..
Celsius Holdings, Inc.(a). . . . .........

Constellation Brands, Inc., Class - A . . ..
Fomento Economico Mexicano SAB de CV,

Keurig Dr. Pepper, Inc.. . ............
Molson Coors Beverage Co., Class - B. . .
Monster Beverage Corp.(a). .. ........
PepsiCo,Inc............... ... ...
The Boston Beer Co., Inc., Class - A(a) . .

6,144
42

2,546
405
42
55
48
48
77
607
396
22
57
37
470
12,960
339
587
55
145
50
44
45
462
41

1,577
1,256
1,712

67
12,161
53
42
49

42,666

21
910
219

1,583

6,743
1,652
983
1,426
6,759
25



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description Value Shares Security Description Value
(000) (000)
Common Stocks (continued) Common Stocks (continued)
Beverages (continued) Building Products (continued)
116,546  The Coca-ColaCo.. . ... ovvnn. .. $ 6,869 17,423 Johnson Controls International PLC. . . . . $ 1,004
27,190 808 Lennox International, Inc.. . ... ....... 361
5,694 MascoCorp. ....oooiiii 381
Biotechnology — 1.22% 2,265 OwensCorning ... ................ 335
51,246 AbbVie,Inc. .. .......o.oiiii.i... 7,942 941 The AZEK Co.,Inc.(a). . ............ 36
3,216  Alnylam Pharmaceuticals, Inc.(a) . . . . . . 615 5,834 Trane Technologies PLC. . ........... 1,424
16,701 Amgen,Inc.. . .................... 4,810 835 Trex Co.,Inc.(a). . .........ccouo... 69
753 Apellis Pharmaceuticals, Inc.(a) . . .. ... 45 6,896
3,741 Biogen,Inc.(a). . .................. 969
8,582  BioMarin Pharmaceutical, Inc.(a) . . . . . . 828 Capital Markets — 2.46%
4,512 Exact Sciences Corp.(a) . ............ 334 269  Affiliated Managers Group, Inc. . ... ... 41
2,426 Exelixis, Inc.(a) . . . ....ooovnnnnn... 58 2,660  Ameriprise Financial, Inc.. . . ......... 1,010
41,406  Gilead Sciences, Inc. . ... ........... 3,355 4,124 Ares Management Corp., Class - A . . . .. 490
15,798 Incyte Corp.(a). . .........cvnnn.. 992 3,838 BlackRock,Inc.................... 3,116
1,071 Tonis Pharmaceuticals, Inc.(a) . . ....... 54 18,222 Blackstone, INC.. . . . oo oo 2,386
269 Karuna Therapeutics, Inc.(a). . ........ 85 3,200 Blue Owl Capital, Inc. .............. 48
338 Mirati Therapeutics, Inc.(a). . . .. ... ... 20 6,564 Cboe Global Markets, Inc. ........... 1,172
8,541 Moderna, Inc.(a) ... ............... 850 12,238° CME Group, Inc.. ... .............. 2,577
782 Natera,Inc.(a) . ................... 49 4,344 Coinbase Global, Inc., Class - A(a) . . . .. 756
7,876  Neurocrine Biosciences, Inc.(a). . . ... .. 1,038 277 Evercore,INC. . ..o oo oo, 47
3,440 Regeneron Pharmaceuticals, Inc.(a). . . . . 3,021 1,669 FactSet Research Systems, Inc. . . ... . .. 796
2,631 Roivant Sciences Ltd.(a). . . .......... 30 8,030  Franklin Resources, Inc. . .. .......... 239
676  Sarepta Therapeutics, Inc.(a). ... ... ... 65 375 Houlihan Lokey, Inc. . .............. 45
506 Ultragenyx Pharmaceutical, Inc.(a) . . . . . 24 754 Interactive Brokers Group, Inc. . . .. . . .. 63
4,156  United Therapeutics Corp.(a) ......... 913 17,299 Intercontinental Exchange, Inc. . . . .. ... 2,222
11,920 Vertex Pharmaceuticals, Inc.(a) . . . . . . .. 4,849 2,832 nvescoLtd....................... 51
30,946 1,031 Janus Henderson Group PLC ... ...... 31
1,500  Jefferies Financial Group, Inc.. ... ..... 61
Broadline Retail — 2.47% 113,489 KKR & Co.,Inc. .. ..o, 9,401
84,492 Alibaba Group Holding Ltd., ADR . . . .. 6,549 826 Lazard Ltd., Class-A............... 29
337,662  Amazon.com,Inc.(a) ............... 51,303 2,006 LPL Financial Holdings, Inc.. . . . ... ... 456
8,281 Coupang,Inc.(a) .................. 134 1,581 MarketAxess Holdings, Inc. . .. ....... 463
13,869 eBay,Inc. .......oovorinei .. 605 5,403 Moody's COIp.. ... .coooeiee .. 2,111
3,320 Etsy,Inc.(a). .. .ovvvieeiii 269 31,666 Morgan Stanley . .................. 2,953
834 Kohl'sCorp. . ... .. 24 189 Morningstar, Inc. . . . ............... 54
2,044 Macy's,Inc.. . ... 41 2,011 MSCLINC. .....ovvvieeen... 1,137
2,319 MercadoLibre, Inc.(a). . . ............ 3,645 11,930 Nasdag,Inc. ..................... 694
848 Nordstrom, Inc. ... ................ 16 5,243 Northern Trust Corp. .. ............. 443
473 Ollie's Bargain Outlet Holdings, Inc.(a) . . 36 5,180 Raymond James Financial, Inc. . . . . . . .. 578
62,622 13,397 Robinhood Markets, Inc., Class - A(a) . . . 171
24,409 S&PGlobal, Inc. .. ... ... 10,751
Building Products — 0.27% 4,773 SEI Investments Co.. ... ............ 304
3,344 A0.SmithCorp.. . ..oovvoenn... 275 8,227 State Street Corp.. . ................ 637
517 Advanced Drainage Systems, Inc. . . . . . . 73 775 stifel Financial Corp. . . .. ........... 54
2,370 Allegion PLC . ....oovoroenn. 300 5,792 T.Rowe Price Group, Inc.. . . ......... 624
344 Armstrong World Industries, Inc.. . . . . . . 34 21,696  The Bank of New York Mellon Corp.. . . . 1,129
3,293 Builders FirstSource, Inc.(a) . . ........ 550 5,781 The Carlyle Group, Inc. . ............ 235
1,714 Carlisle Cos., INC.. . o oo o oo 536 153,815 The Charles Schwab Corp. ........... 10,582
21,678  Carrier Global Corp.. . ... ........... 1,246 9,934 The Goldman Sachs Group, Inc. . . . . ... 3,832
3,427  Fortune Brands Innovations, Inc.. . . . . . . 261 484 TPG,InC. ........oiiiiiii, 21
834  Hayward Holdings, Inc.(a) . . .. ....... 11 6,739  Tradeweb Markets, Inc., Class - A.. . . . . . 613

See accompanying notes to financial statements.
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HC CAPITAL TRUST

The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares

715
2,509

6,968
2,994
384
1,675
2,580
11,356
28,294
22,286
11,764
2,987
6,499
1,710
10,681
11,599
1,319
6,592
13,016
8,718
43
975
6,001
4,935
1,117
8,367
306
6,911
995

2,307
387
22,277
472
280
1372
9,714
19,785
695
399
5,832
892
9,268
14,577

Security Description

Common Stocks (continued)
Capital Markets (continued)
Virtu Financial, Inc., Class - A. . . ... ...
XP,Inc.,Class-A .................

Chemicals — 0.80%

Air Products & Chemicals, Inc.. . ... ...
Albemarle Corp. . .................
Ashland, Inc.. . ...................
Axalta Coating Systems Ltd.(a). .. ... ..
Celanese Corp.. . . ..o vvviv ...
CF Industries Holdings, Inc. . .. ... .. ..
Corteva,Inc. .. ...................
Dow,Inc. .......................
DuPont de Nemours, Inc. .. ..........
Eastman Chemical Co. . .............

Huntsman Corp.. . . ................
International Flavors & Fragrances, Inc.. .
LindePLC.......................
LyondellBasell Industries N.V., Class - A .
NewMarket Corp. . ................
OlinCorp.. . .....ovvvienn. ..
PPG Industries, Inc. . . ..............
RPM International, Inc. . ............
The Chemours Co. . . ...............
The MosaicCo. .. .................
The Scotts Miracle-Gro Co. . .........
The Sherwin-Williams Co. . . .........
Westlake Corp. .. .................

Commercial Services & Supplies — 0.38%
Cintas Corp. . ......ovivevnnn. ..
Clean Harbors, Inc.(a) ..............
Copart, Inc.(a) . .. .......... ... ..
Driven Brands Holdings, Inc.(a) . ... ...
MSA Safety,Inc. . . ................
RBGlobal,Inc. . ..................
Republic Services, Inc.. .. ...........
Rollins,Inc.. . ....................
Stericycle, Inc.(a). . ................
Tetra Tech,Inc. . ..................
Veralto Corp.. .. ... ovvivii ..
Vestis Corp.. . .o ovv v
Waste Connections, Inc. . . ...........
Waste Management, Inc.. . .. .........

See accompanying notes to financial statements.

Value Shares
(000)
14 6,672
65 1,117
62,502 110,362
1,499
14,714
1,907 517
432 4,696
32 31
57 886
401
903
1,355
1,222 3,321
905 354
268 462
1,289 1,532
40 3,766
673 159
20 1,486
33
534
5,348
829 271
23 1,575
53 3,467
897
551
35
299 7,304
20 15,794
2,156 9,878
139 50
20,421 6,386
870
1,816
1,390 6,931
68 10,828
1,092
7
47
92 9,291
1,602 281
864 15,403
34 10,634
67 8,692
479 669
19 1,153
1,383 17,496
2,611 11,798
9,755 36,627
154,720

16

Security Description Value
(000)

Common Stocks (continued)
Communications Equipment — 0.37%
Arista Networks, Inc.(a) . ... ......... $
CienaCorp.(a). . . .o vvveine ..
Cisco Systems, Inc. .. ..............
FS,Inc.(a) . ...... ... ... ..
Juniper Networks, Inc. . . ............
Lumentum Holdings, Inc.(a) . . ... ... ..
Motorola Solutions, Inc. . . . ..........
Ubiquiti, Inc.. . ............. ... ...
Viasat,Inc.(a) ....................

1,572
50
5,576
268
434
27
1,470

25

9,426

Construction & Engineering — 0.05%

EMCOR Group, Inc. . ..............
MasTec,Inc.(a) .. .................
MDU Resources Group, Inc.. .. .......
Quanta Services, Inc. . . .............
Valmont Industries, Inc. . ............
WillScot Mobile Mini Holdings Corp.(a) .

307
76
35
30

813
37
66

1,364

Construction Materials — 0.06%

Eagle Materials, Inc.. . . .............
Martin Marietta Materials, Inc. . . ... ...
Vulcan Materials Co. .. .............

55
786
787

1,628

Consumer Finance — 0.23%

Ally Financial, Inc.. . . ..............
American Express Co. . .............
Capital One Financial Corp. .. ........
Credit Acceptance Corp.(a). ... .......
Discover Financial Services .. ........
OneMain Holdings, Inc. . . . ..........
SLMCorp. ..o vviiii i
SoFi Technologies, Inc.(a). . ... .......
Synchrony Financial. . .. ............

Consumer Staples Distribution & Retail — 1.28%
Albertsons Cos., Inc., Class-A ... .....
Casey's General Stores, Inc. .. ........
Costco Wholesale Corp. . . . ..........
Dollar General Corp. . ..............
Dollar Tree, Inc.(a). ... .............
Grocery Outlet Holding Corp.(a). . . . . . .
Performance Food Group Co.(a) . ... ...
SyscoCorp.. . .o vvvii
TargetCorp. . ....................
The KrogerCo. .. .................
U.S. Foods Holding Corp.(a). ... ......

255
2,960
1,295
27
717
43

35
69
413
5,814

213
77
10,168
1,446
1,235
18

80
1,280
1,680
1,674
7,025



HC CAPITAL TRUST

The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description

Common Stocks (continued)

Consumer Staples Distribution & Retail (continued)

37,494 Walgreens Boots Alliance, Inc. . .. ... ..
42,659 Walmart, InC.. . . ..o oo

Containers & Packaging — 0.45%

69,907 AmcorPLC......................
497 AptarGroup,Inc. ..................
1131 Ardagh Metal Packaging SA. ... ... ...
2,062 Avery Dennison Corp. . .............
12,099 BallCorp. ............cccoovun...
922 Berry Global Group, Inc. . ...........
81,574  Crown Holdings, Inc.. . .............
2,319 Graphic Packaging Holding Co. . ... ...
19,753 International Paper Co...............
5,150 Packaging Corp. of America . . .. ... ...
1,105 Sealed AirCorp. ..................
638  Silgan Holdings, Inc. . .. ............
738 Sonoco Products Co. .. .............
6,424 Westrock Co.. ... ...

Distributors — 0.06%
6,230 Genuine Parts Co. . ................
6,719 LKQCorp. ...
986 PoOlCOIp.. . ..o

Diversified Consumer Services — 0.01%
1,585 ADT,Inc. ..o
436  Bright Horizons Family Solutions, Inc.(a)
232 Grand Canyon Education, Inc.(a). . . . . . .
1,154 H&R Block,Inc. . .. ... ..
605  Mister Car Wash, Inc.(a). . ...........
1,134 Service Corp. International . . ... ... ...

Diversified REITs — 0.16%
194,445  Empire State Realty Trust, Inc. .. ... ...
40,842  Essential Properties Realty Trust, Inc. . . .
16,026 WP Carey,Inc.. ...................

Diversified Telecommunication Services — 0.36%

229,567 AT&T,InC. .........ccoovuunnn...
1,857 Frontier Communications Parent, Inc.(a) .
942 Iridium Communications, Inc.. . .. ... ..
12,506  Liberty Global Ltd., Class - C(a) . . . . . . .
129,881  Verizon Communications, Inc.. . . . .. ...

See accompanying notes to financial statements.

Value

(000)

979
6,725

32,600

673
61

417
697
62
7,512
57
715
839
40
29
41
267

11,414

863
321
393

1,577

11

31
56

77
221

1,884
1,044
1,039
3,967

3,852
47

39
233

4,897

9,068

Shares

20,907
22,320
538
62,289
28,481
18,363
12,135
19,496
20,707
41,258
32,660
825
382
59,705
10,246
1,514
71,759
856
42,747
38,667
26,272

243
7,085
1,919
10,280
15,913
459
2,020
1,253
3,939
494
2,933
1,147
1,580

160,428

15,167
440
690

3,428
1,318
900

20,656
357
226

Security Description Value
(000)

Common Stocks (continued)
Electric Utilities — 1.24%

Alliant Energy Corp. . .............. $ 1,073
American Electric Power Co., Inc.. . . . .. 1,813
Avangrid, Inc. . ....... .. L oL 17
Constellation Energy Corp.. . ......... 7,281
Duke Energy Corp.. . .. ............. 2,764
Edison International . . . ............. 1,313
Entergy Corp. .................... 1,228
Evergy,Inc....................... 1,018
Eversource Energy . . . .............. 1,278
ExelonCorp...................... 1,481
FirstEnergy Corp.. . .. .............. 1,197
Hawaiian Electric Industries, Inc. . . . . .. 12
IDACORP,Inc. . .................. 38
NextEra Energy, Inc. . .............. 3,626
NRG Energy, Inc.. .. ............... 529
OGE Energy Corp.. . ............... 53
PG&ECorp. .. ..o 1,294
Pinnacle West Capital Corp. . ......... 61
PPLCOIp. .. oot 1,159
The SouthernCo.. . ................ 2,710
Xcel Energy,Inc. . . ................ 1,627

31,572

Electrical Equipment — 0.58%

Acuity Brands, Inc. ................ 50
AMETEK,Inc. ................... 1,168
ChargePoint Holdings, Inc.(a). ... .. ... 4
Eaton Corp. PLC . .. ............... 2,476
Emerson ElectricCo. . .............. 1,549
Generac Holdings, Inc.(a). ... ........ 59
Hubbell,Inc. . .................... 665
nVent Electric PLC. ... ............. 74
Plug Power, Inc.(a). . .. ............. 18
Regal Rexnord Corp. .. ............. 73
Rockwell Automation, Inc. . . ... ...... 910
Sensata Technologies Holding PLC . . . . . 43
Sunrun, Inc.(a). . .......... .. L. 31
Vertiv Holdings Co., Class-A. .. ...... 7,706

14,826

Electronic Equipment, Instruments & Components
—0.28%

Amphenol Corp., Class-A ... ........ 1,505
Arrow Electronics, Inc.(a). . .. ........ 54
Avnet,Inc.. . ........... . ... . .... 35
CDWCorp.. . ..coviiiii i 779
Cognex Corp. . ........coouuvuuno .. 55
Coherent Corp.(a) . ................ 39
Corning, Inc. . . .......... ... ..... 629
Crane NXTCo. ................... 20
IPG Photonics Corp.(a). . . .. ......... 25
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Shares

3,460
8,086

183

356
5,650
1,210
6,422
1,197
1,292

35,138
22,921
2,968
42,423
3,316

1,515
11,116
4,943

159

355
148
4,061
141
30,243
178
11,095
3,291
1,062
5,057
47,090
464
59,492

1,678
86,561
39,090
14,142

1,748

8,825

358
135,275
69,152

Security Description

Common Stocks (continued)

Electronic Equipment, Instruments & Components

(continued)

Jabil,Inc. .. ....... ... . ..., .. ...
Keysight Technologies, Inc.(a) .. ... ...
Littelfuse,Inc. . . . .................
TD SYNNEX Corp.. ...............
TE Connectivity Ltd. . . .............
Teledyne Technologies, Inc.(a) .. ... ...
Trimble, Inc.(a) .. .................
Vontier Corp.. . ... vvvii
Zebra Technologies Corp.(a). . ........

Energy Equipment & Services — 0.17%
Baker Hughes Co. . ................
Halliburton Co. .. .................
NOV,Inc. . ......................
Schlumberger N.V.. . ........ ... ...
TechnipFMCPLC .................

Entertainment — 0.94%

AMC Entertainment Holdings, Inc.(a) . . .
Electronic Arts, Inc. . . ..............

Liberty Media Corp.-Liberty Formula

One(@) ........c.oovuvvvnnonn.

Liberty Media Corp.-Liberty Formula

One(@) ......covvuennnn..
Liberty Media Corp.-Liberty Live(a) . . . .
Liberty Media Corp.-Liberty Live(a) . . . .
Live Nation Entertainment, Inc.(a). . . . . .
Madison Square Garden Sports Corp.(a). .
Netflix, Inc.(a). . ..................
Playtika Holding Corp.(a). .. .........
ROBLOX Corp., Class -A(a) . . .......
Roku,Inc.(@) . ....................
Spotify Technology SA(a). . ..........
Take-Two Interactive Software, Inc.(a). . .
The Walt Disney Co. . ..............
TKO Group Holdings, Inc. . ..........
Warner Bros. Discovery, Inc.(a). . .. .. ..

Financial Services — 3.36%

Affirm Holdings, Inc.(a) . . ... ........
Apollo Global Management, Inc.. . ... ..
Berkshire Hathaway, Inc., Class - B(a). . .
Block, Inc.(a). .. ...l
Corebridge Financial, Inc.. . ..........
Equitable Holdings, Inc. . . ... ........
Euronet Worldwide, Inc.(a). .. ........
Fidelity National Information Services, Inc.
Fiserv, Inc.(a). . .. ....... ... ... ...
See accompanying notes to financial statements.

Value

(000)

441
1,286
49
38
794
540
341
41
353

7,024

1,201
828
60
2,208
67
4,364

1,521

312

13

380
26
14,724

508
302
200
814
4,251
38
677

23,791

82
8,067
13,942
1,094
38
294
36
8,126
9,186

18

Shares

1,798
6,645
4,946

45,134
2,240

487
27,313
860
383
2,823
8,686
703
80,295
738
330

21,064
8,741
25,762
40,948
4315
1,421
345
27,971
33,476
497
22,596
77,282
17,919
44,508
353
409

2
7,962
10,232
45375
21,093
483

10,113
665
1,588

154
91,280

Security Description

Common Stocks (continued)
Financial Services (continued)

FleetCor Technologies, Inc.(a). . .
Global Payments, Inc.. . .. ... ..
Jack Henry & Associates, Inc. . . .
Mastercard, Inc., Class - A . . . ..
MGIC Investment Corp.. . ... ..
NCR Atleos Corp.(a) .. .......
PayPal Holdings, Inc.(a). . ... ..
Rocket Cos., Inc., Class - A(a). . .

Shift4 Payments, Inc., Class - A(a). . . . . .

The Western Union Co.. . . ... ..
Toast, Inc., Class - A(a). . . ... ..
UWM Holdings Corp. ........
Visa, Inc.,Class-A .. ........

Voya Financial, Inc. . . ... ... ..
WEX, Inc.(a). ..............

Food Products — 1.09%

Archer-Daniels-Midland Co.. . . .
Bunge Global SA. . ..........
Campbell Soup Co. . .........
Conagra Brands, Inc. ... ......
Darling Ingredients, Inc.(a). . . . .
Flowers Foods, Inc. . .........
Freshpet, Inc.(a). . ...........
General Mills, Inc. . . . ........
Hormel Foods Corp.. . ........
Ingredion, Inc.. . . ...........
KelloggCo.............. ..
Lamb Weston Holdings, Inc. . . . .
McCormick & Co., Inc./MD . . ..

Mondelez International, Inc., Class - A. . .

Pilgrim's Pride Corp.(a) . ... ...
Post Holdings, Inc.(a). . . ... ...
Seaboard Corp. . ............
The Hershey Co. .. ..........
The J.M. Smucker Co. ........
The Kraft Heinz Co.. .. .......
Tyson Foods, Inc., Class - A . . . .
WK Kellogg Co. . ...........

Gas Utilities — 0.05%
Atmos Energy Corp.. . ........
National Fuel Gas Co. ........

Ground Transportation — 1.19%

Avis Budget Group, Inc. . . . .. ..
Canadian Pacific Kansas City Ltd

159

20,905
54
64

85,269

1,521
883
1,114
1,173
215
32
30
1,822
1,075
54
1,263
8,353
1,226
3,204
10

36

1,485
1,293
1,679
1,133

27,634

1,173
33
39

1,245

27
7,217
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Shares Security Description
Common Stocks (continued)
Ground Transportation (continued)
57,979
1,015
2,524
7,104 Knight-Swift Transportation Holdings, Inc.
271 Landstar System, Inc.. ... ...........
2316 Lyft,Inc., Class-A(a) ..............
7,040 Norfolk Southern Corp. . ............
2,557 Old Dominion Freight Line, Inc. . . . . . ..
346 Ryder System,Inc..................
201 Saia, Inc.(a). . .......coouerreiii..
410 Schneider National, Inc., Class - B. . . . . .
203,398  Uber Technologies, Inc.(a) . ..........
2,657 U-Haul Holding Co.................
68 U-Haul Holding Co.(a). . . ...........
17,508  Union Pacific Corp. . ...............
860 XPO,InC.(a) ......ooveeinn.

Value

(000)

2,010
11
504
409
52

35
1,664
1,036
40

88

10
12,523
188

4,301
75

30,195

Health Care Equipment & Supplies — 1.56%
Abbott Laboratories . . . .. ...........
Align Technology, Inc.(a) . .. .........
Baxter International, Inc. .. ..........
Becton Dickinson & Co..............
Boston Scientific Corp.(a). ... ........
DENTSPLY SIRONA, Inc... . .........
Dexcom, Inc.(a). . .................
Edwards Lifesciences Corp.(a) . .......

48,894
1,878
30,833
10,449
165,410
9,176
9,905
15,670
384
1,234
10,282

EnovisCorp.(a) . .. ..o ooo L
Envista Holdings Corp.(a). . ... .......
GE HealthCare Technologies, Inc. . . . . ..
897 Globus Medical, Inc.(a) . ............
13,031 Hologic, Inc.(a) . ... ......covvvn...
153 ICU Medical, Inc.(a) ...............
2,119 IDEXX Laboratories, Inc.(a). . .. ... ...
217 Inspire Medical Systems, Inc.(a) . . . . . . .
1,749 InsuletCorp.(a) . .. ................
549 Integra LifeSciences Holdings Corp.(a) . .
13,258  Intuitive Surgical, Inc.(a) ............
360 Masimo Corp.(a) . .. ...............
40,710 MedtronicPLC ...................
784 Novocure Ltd.(a) . .................
270 Penumbra, Inc.(a). . .. ..............
403 QuidelOrtho Corp.(a) . . .............
4822 ResMed, InC.. ... oo
274 Shockwave Medical, Inc.(a) ..........
3,426 STERISPLC.....................
8,891 StrykerCorp......................
484 Tandem Diabetes Care, Inc.(a). . .. ... ..
1,656 Teleflex, Inc. .. .. ovvoeeeen ..
1,266 The Cooper Cos.,Inc.. . .............

See accompanying notes to financial statements.

5,382
514
1,192
2,548
9,562
327
1,229
1,195
22
30
795
48
931
15
1,176
44
379
24
4,473
4
3,353
12

68
30
830
52
753
2,663
14
413
479

19

Shares

7,939

675
2,205
243
4,299
116,346
12,940
22,462
111
42,247
8,322
7,385
743
5,494
11,243
4,689
4,695
5173
3,061
893
8,326
1,155
762
9,303
40,977
2,474

62,027
18,883
38,319
33,545

4,504

1,782
36,006
55,938

848
1,218
3,828

17,895

Security Description Value
(000)
Common Stocks (continued)
Health Care Equipment & Supplies (continued)
Zimmer Biomet Holdings, Inc. . ... .. .. $ 966
39,561
Health Care Providers & Services — 1.87%
Acadia Healthcare Co., Inc.(a). . .. ... .. 52
agilon health, Inc.(a). .. ............. 28
Amedisys, Inc.(a). .. ............... 23
AmerisourceBergen Corp.. . .. ........ 883
Brookdale Senior Living, Inc.(a) . . . .. .. 677
Cardinal Health, Inc. .. ............. 1,304
Centene Corp.(a) . .. ..o 1,667
ChemedCorp. .. .................. 65
CVS HealthCorp. ................. 3,336
DaVita,Inc.(a). . .................. 871
Elevance Health, Inc. . . . ............ 3,483
Encompass Health Corp.. ... ......... 50
HCA Healthcare, Inc. . . . ............ 1,487
Henry Schein, Inc.(a) . . . ............ 850
Humana,Inc.. ... ................. 2,147
Laboratory Corp. of America Holdings. . . 1,067
McKesson Corp. .. ................ 2,395
Molina Healthcare, Inc.(a) ........... 1,106
Premier, Inc., Class-A. ............. 20
Quest Diagnostics, Inc.. .. ........... 1,149
RIRCM,Inc.(a) .. ................ 12
Tenet Healthcare Corp.(a). .. ......... 58
The CignaGroup . . ................ 2,935
UnitedHealth Group, Inc. . .. ......... 21,573
Universal Health Services, Inc., Class - B. 378
47,616
Health Care REITs — 0.39%
CareTrust REIT, Inc. . .............. 1,387
Global Medical REIT, Inc. . .......... 210
Healthcare Realty Trust, Inc.. . . ... .. .. 661
Healthpeak Properties, Inc. . . . ... ... .. 664
Medical Properties Trust, Inc. . . .. ... .. 22
Omega Healthcare Investors, Inc. ... ... 55
Ventas,Inc. . ..................... 1,795
Welltower, Inc.. . . ................. 5,043
9,837
Health Care Technology — 0.03%
Certara, Inc.(a). . . ................. 15
Doximity, Inc., Class -A(a). ... ....... 24
Teladoc Health, Inc.(a) . . .. .......... 26
Veeva Systems, Inc., Class - A(a). . .. ... 737
802
Hotel & Resort REITs — 0.07%
Host Hotels & Resorts, Inc.. .. ........ 349
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Shares Security Description
Common Stocks (continued)

Hotel & Resort REITs (continued)

Park Hotels & Resorts, Inc.. ... .......
Ryman Hospitality Properties, Inc.. . . . . .

1,690
13,442

Hotels, Restaurants & Leisure — 1.46%

15,911  Airbnb, Inc., Class-A(@) . ...........
1,784 Aramark ........................
928 Booking Holdings, Inc.(a). . . .........
555 Boyd Gaming Corp.................
5,756  Caesars Entertainment, Inc.(a). . . . .. ...
25,281 Carnival Corp.(a). .................
122 Cava Group, Inc.(a) . ...............
1,003 Chipotle Mexican Grill, Inc.(a) . . . . . ...
229 Choice Hotels International, Inc. . . . . . . .
541 Churchill Downs, Inc.. . ... ..........
3,056
2,064
6,947
10,550
3,541
45,609
7,079

Darden Restaurants, Inc.. .. ..........
Domino's Pizza, Inc.. ... ............
DoorDash, Inc., Class-A(a) . . ........
DraftKings, Inc.(a). . . ..............
Expedia Group, Inc.(a) . .. ...........
Hilton Worldwide Holdings, Inc.. . .. ...
Hyatt Hotels Corp., Class - A . ........
9,568 TLas Vegas Sands Corp...............
14,420 Marriott International, Inc./MD, Class - A
284  Marriott Vacations Worldwide Corp. . . . .
21,226 McDonald's Corp. .................
7,390 MGM Resorts International(a). . . . . . . ..
3,172 Norwegian Cruise Line Holdings Ltd.(a) .
1,172 Penn Entertainment, Inc.(a). . .........
633 Planet Fitness, Inc., Class - A(a) . ......
6,218 Royal Caribbean Cruises Ltd.(a) . . . . . . .
29,267 Starbucks Corp..............co....
505 Texas Roadhouse, Inc. . ... ..........
1,293 The Wendy's Co. ..................
560 Travel + Leisure Co.. . .. ............
971 VailResorts, Inc. ... ...............
226 Wingstop,Inc. . .. .................
635 Wyndham Hotels & Resorts, Inc.. . . . . . .
2,785 WynnResortsLtd. . . ...............
11,122 yum! Brands, Inc. . ................

Household Durables — 0.19%
D.R.Horton,Inc. . . ................
GarminLtd.. . ....... .. ... ... ...
1,009 Leggett & Platt,Inc.................
6,374 Lennar Corp.,Class-A..............
112" Lennar Corp.,Class-B .............
399  Mohawk Industries, Inc.(a) . . .........
2,863 Newell Brands, Inc. . ...............
83 NVR,INC.(a) .. ..oovveeee

7,828
3,901

See accompanying notes to financial statements.

Value

(000)

26
1,479
1,854

2,165
50
3,292
35
270
469

2,294
26

73
502
850
687
372
538
8,305
924
471
3,252
24
6,294
330
64

30

46
805
2,810
62

25

22
207
58

51
254
1,453

37,115

1,190
501
26
951
15
41
25
581

20

Shares

5,755
1,261
6,265
242
404

1,016
15,130
30,838
15,545

412
302

9,054

65,886

968
261
618
16,860
18,297

18,729
82,716
18,529

2,038
9,398
999
58,383
88,036
1,562
1,356

20,279
5,734
18,363
6,184
15,488
6,861
4,999

Security Description Value
(000)
Common Stocks (continued)
Household Durables (continued)
PulteGroup, Inc.. . . ................ $ 594
Tempur Sealy International, Inc. . ... ... 64
Toll Brothers,Inc. .. ............... 644
TopBuild Corp.(a) .. ............... 91
Whirlpool Corp.. .. ................ 49
4,772

Household Products — 0.66%
BJ's Wholesale Club Holdings, Inc.(a) . . . 68

Church & Dwight Co.,Inc............ 1,430
Colgate-Palmolive Co. . . . . .......... 2,458
Kimberly-Clark Corp.. . . ............ 1,889
Reynolds Consumer Products, Inc. . . . .. 11
Spectrum Brands Holdings, Inc. ... .. .. 24
The Clorox Co. . . ..., 1,291
The Procter & Gamble Co. . .......... 9,655

16,826

Independent Power and Renewable Electricity Producers
— 0.04%

Brookfield Renewable Corp., Class - A . . 28
Clearway Energy, Inc., Class-A . ... ... 7
Clearway Energy, Inc., Class-C . ... ... 17
The AESCorp. . .................. 324
VistraCorp.. . . ..o 705

1,081

Industrial Conglomerates — 0.65%

BMCO. . oo 2,048

General ElectricCo.. . .............. 10,557

Honeywell International, Inc. .. ....... 3,885
16,490

Industrial REITs — 0.60%

Americold Realty Trust, Inc.. . . ... .. .. 62

EastGroup Properties, Inc. . .......... 1,725

First Industrial Realty Trust, Inc. . . . .. .. 53

Plymouth Industrial REIT, Inc. . .. ... .. 1,405
Prologis,Inc.. . ................... 11,735
Rexford Industrial Realty, Inc.. . . .. .. .. 88
STAG Industrial, Inc. . . . ............ 53
15,121
Insurance — 1.57%
Aflac,Inc. . . ........... ... .. .... 1,673
American Financial Group, Inc.. . . ... .. 682
American International Group, Inc. . . . .. 1,244
AonPLC,Class-A ................ 1,799
Arch Capital Group Ltd.(a). .. ........ 1,151
Arthur J. Gallagher & Co.. . .......... 1,543
Assurant,Inc. .................... 843
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Shares Security Description Value Shares Security Description Value
(000) (000)
Common Stocks (continued) Common Stocks (continued)
Insurance (continued) IT Services — 1.11%
437 Assured Guaranty Ltd. . . ............ $ 33 16,197  Accenture PLC, Class -A . ... ........ $ 5,683
590  Axis Capital Holdings Ltd. . . . ... ..... 33 7,113 Akamai Technologies, Inc.(a) . ... ... .. 842
514 Brighthouse Financial, Inc.(a) . . . ... ... 27 901 AmdocsLtd. ..................... 79
8,024 Brown & Brown, Inc.. ... ........... 571 7,185  Cloudflare, Inc., Class - A(a). . . ... .. .. 599

13,013 Chubb Ltd. . . ... 2,940 13,159 Cognizant Technology Solutions Corp.,

6,429  Cincinnati Financial Corp. . .......... 664 Class-A...........oooon, 994
207 CNA Financial Corp. . .............. 9 1,745 DXC Technology Co.(a). . ........... 40
2,542 Erie Indemnity Co., Class-A ......... 852 1454 EPAM Systems, Inc.(a). .. ........... 433
2,444 EverestGroup Ltd.................. 865 1,999 Gartner, Inc.(a) ................... 902
6,532 Fidelity National Financial, Inc. . ... ... 334 309 Globant SA@@) .. ...l 74
765 First American Financial Corp. . ... . ... 49 74,949 GoDaddy, Inc., Class - A(a). . ......... 7,956
5969 Globe Life, Inc. . . ... oo 727 27,745 International Business Machines Corp.. . . 4,537
482 Kemper COP. - oo oo 23 1,550 Kyndryl Holdings, Inc.(a). . . ......... 32
165  Kinsale Capital Group, Inc.. . ......... 55 4,898 MongoDB, Inc.(a) . ................ 2,002
1,287 Lincoln National Corp.. . ............ 35 4155 Okta,Inc.(a) ..o 376
11,078 Loews COp. . ..o voeeeeaannn 771 13,815  Snowflake, Inc., Class - A(a). . ........ 2,750
699 Markel Group, Inc.(a). . . ...\ oo... .. 993 4,315 Twilio, Inc., Class - A(a). ... ......... 327

14,202 Marsh & McLennan Cos., Inc. .. ...... 2,690 2,398 VeriSign, Inc.(a). .. ...l 4%

19,069 MetLife, Inc. . .. .. ovooveeeen .. 1,261 28120
2,054 0Old Republic International Corp.. . . . . . . 60

278 Primerica, InC.. .. ..o 57 Leisure Products — 0.02%
6,240 Principal Financial Group, Inc. . . . . .. .. 491 548 Brunswick Corp. . ... 53
9,292 Prudential Financial, Inc. ... ......... 964 6,770 Hasbro, Inc.. . .................... 346
507 Reinsurance Group of America, Inc. . . . . 82 2,666 Mattel, Inc.(a) « .« .o 50
374 RenaissanceRe Holdings Ltd. . . ... . ... 73 2,337 Peloton Interactive, Inc., Class - A(a). . . . 14
304 RLICOM. « .o veoeeeeeee e 40 417 Polaris, Inc.. .. ..o 40
692 Ryan Specialty Holdings, Inc.(a) . . . . . . . 30 654 YETI Holdings, Inc.(a). . .. .......... 34
10,918  The Allstate Corp. . ................ 1,529 537
268 The Hanover Insurance Group, Inc. . . . . . 33

13,718 The Hartford Financial Services Group, Inc. 1,103 Life Sciences Tools & Services — 1.23%

19,515 The Progressive COIp. . ............. 3,107 698 10X Genomics, Inc., Class - A(a). . . . . .. 39
9,656 The Travelers Cos., Tnc. . ............ 1,839 7,495 Agilent Technologies, Inc.. . ... ....... 1,042
1,503 Unum Group . .................... 68 17,071 Avantor,Inc.(a) ... ................ 389

13,783 W.R. Berkley Corp. . . .....ovovnn... 975 518 Azenta,Inc.(a).................... 34

19 White Mountains Insurance Group Ltd. . . 29 595 Bio-Rad Laboratories, Inc., Class - A(a). . 192
31,270 Willis Towers Watson PLC . . ... ... ... 7,541 4237 Bio-Techne Corp................... 327
39,888 813 Bruker Corp. . ..............i.... 60
1,286 Charles River Laboratories International,

Interactive Media & Services — 3.63% 49283 Dana}i{cl:.gz) """"""""""" 1 43132

219,714 Alphabet, Inc., Class - A(a). . . ... ..... 30,692 P TPe e :
151,058  Alphabet, Inc., Class - C(a). ... ....... 21,288 ortrea Holdings, Inc.(a). ... 23
616 ICONPLC(@@) .. ....ovvveeeannn. .. 174
583 JAC,INC.(@). + v o ve e 31 4022 Tihumina. 1 560

7,522 Match Group, Inc.(a) .. ............. 274 4’ 684 umina, nc..(a) """"""""""
88,049 Meta Platforms, Inc., Class - A(a) . . . . . . 31,165 ’ IQVIA Holdings, Inc.(a). . ... .. 1,084
. 833 Maravai LifeSciences Holdings, Inc., Class -

223,538 Pinterest, Inc., Class-A(@) . . ......... 8,280 A@) - oo 5

18,366 Snap, Inc., Class - A(@). ... 311 176 Medpace Holdings, Inc.(a) ... ........ 54

775 TripAdvisor, Inc.(a) ..o 17 573 Mettler-Toledo International, Inc.(a) . . . . 695
2,357 ZoomInfo Technologies, Inc.(a). . . . . . .. 44 1,720 QIAGENN.V.R) . oo oo 75
— 92102 1,448 Repligen Corp.(a). . .. .............. 260

3,148 Revwvity,Inc. ..................... 344

750 Sotera Health Co.(@). ... ............ 13

See accompanying notes to financial statements.
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Shares

24,262
1,515
1,936

471
699
14,096
25,262
357
4,783
7,656
921
3,623
430
987
9,230
912
4271
3,221
8,699
10,323
633
425
1,337
498
13,524
17,046
3,279
4,441
214
2,578
3,882
406
464
5,551
4,649
6,211

453

44
19,018
110,970
1,900
22,910
18,464

Security Description

Common Stocks (continued)

Life Sciences Tools & Services (continued)
Thermo Fisher Scientific, Inc. . ... .....
Waters Corp.(a) . . ... oooiv v
West Pharmaceutical Services, Inc. . . . . .

Machinery — 0.90%

Allison Transmission Holdings, Inc. . . ..
Caterpillar, Inc. .. ....... ... ... ...
CNH Industrial N.V.. . ... ... L.
CraneCo. .......................
Cummins,Inc.. ...................
Deere & Co. . ....... ... ... ... ...
Donaldson Co.,Inc. . ...............
DoverCorp.. . ...
EsabCorp.. . ... ..
Flowserve Corp.. . . . ..o oot
Fortive Corp.. ... ...
Gates Industrial Corp. PLC(a). ... ... ..
Graco,Inc. . .....................
IDEX Corp.. . ..o
Illinois Tool Works, Inc. . .. ..........
Ingersoll Rand, Inc. .. ..............
ITT,Inc. .......... ... ... ... ......
Lincoln Electric Holdings, Inc. . . ... ...
Nordson Corp.. . ... ..
Oshkosh Corp............... ... ...
Otis Worldwide Corp.. .. ............
PACCAR,Inc.....................
Parker-Hannifin Corp. ..............
PentairPLC. .. ...................
RBC Bearings, Inc.(a) ..............
Snap-on, Inc........... .. ... .. ...
Stanley Black & Decker, Inc. ... ......
The Middleby Corp.(a). . ............
The TimkenCo.. . .................
The ToroCo............. ...
Westinghouse Air Brake Technologies Corp.
Xylem,Inc........ .. ... ... ... ..

Marine Transportation — 0.00%
Kirby Corp.(a). .. ..o

Media — 0.70%

CableOne,Inc. ...................
Charter Communications, Inc., Class - A(a)
Comcast Corp., Class-A . ...........
DISH Network Corp., Class - A(a). . . . ..
Fox Corp.,Class-A................
Fox Corp.,Class-B................

See accompanying notes to financial statements.

Value

(000)

12,879
498
682

31,135

57

41
4,166
308
42
1,146
3,061
60
558
37

41
680
12
370
700
2,277
798
76

92
354
54
1,211
1,664
1,510
323
61
746
381
60

37
533
590
710

22,756

36

24
7,391
4,867

11

680
510

22

Shares

132
2,954
569
4,393
10,330
897
258
8,643
70
13,858
114,179
9,714
1,232
22,519

1,341
12,799
36,645

785
50,367
6,372
2,189
497
648

1,562

4,141

1,703

4327
17,906
3,639
2215

16,344
37,682
21,168
17,523
37,678
12,279
36,899
22,717
24,537

Security Description

Common Stocks (continued)

Media (continued)

Liberty Broadband Corp., Class - A(a) . . .
Liberty Broadband Corp., Class - C(a) . . .
Liberty Media Corp.-Liberty SiriusXM(a)
Liberty Media Corp.-Liberty SiriusXM(a)
News Corp., Class-A. . .............
News Corp.,Class-B . .............
Nexstar Media Group, Inc. .. .........
Omnicom Group, Inc.. . .............
Paramount Global, Class -A . .........
Paramount Global, Class-B..........
Sirius XM Holdings, Inc. .. .........
The Interpublic Group of Cos., Inc. . . . ..
The New York Times Co., Class -A. . . ..
The Trade Desk, Inc., Class - A(a). . . . . .

Metals & Mining — 0.25%

AlcoaCorp.. . ...
Cleveland-Cliffs, Inc.(a) . . .. .........
Freeport-McMoRan, Inc. . ...........
MP Materials Corp.(a) . .............
NewmontCorp....................
NucorCorp.. . ....... ... ..
Reliance Steel & Aluminum Co. . ... ...
Royal Gold, Inc.. . . ................
Southern Copper Corp.. . . ...........
SSR Mining, Inc.. . ................
Steel Dynamics, Inc.. . . .............
United States Steel Corp. .. ..........

11
238

127
254
23
40
748

205
625
317
60
1,621

17,769

46
261
1,559

2,085
1,109
612
60
56

17
489
83
6,393

Mortgage Real Estate Investment Trusts (REITs)

—0.02%

AGNC Investment Corp. .. ..........
Annaly Capital Management, Inc. . . . . ..
Rithm Capital Corp. . . . .............
Starwood Property Trust, Inc. . .. ......

Multi-Utilities — 0.55%

Ameren Corp. . ...
CenterPoint Energy, Inc.. . . . .........
CMS Energy Corp.. . ...............
Consolidated Edison, Inc. . . .. ........
Dominion Energy, Inc. . . ............
DTE Energy Co. . .................
NiSource,Inc. .. ..................
Public Service Enterprise Group, Inc.. . . .
Sempra Energy ...................

42
347
39
47
475

1,182
1,077
1,230
1,594
1,771
1,354

979
1,389
1,834



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description Value Shares Security Description Value
000) 000)
Common Stocks (continued) Common Stocks (continued)
Multi-Utilities (continued) Paper & Forest Products — 0.00%
17,775 WEC Energy Group,Inc. .. .......... $ 1,496 485 Louisiana-Pacific Corp. ............. $ 34
13,906
Passenger Airlines — 0.03%
Office REITs — 0.15% 949 Alaska Air Group, Inc.(a) . . .......... 37
4,246  Alexandria Real Estate Equities, Inc. . . . . 538 4,899 American Airlines Group, Inc.(a). . . . . .. 67
3,803  Boston Properties, Inc. . . .. .......... 266 7,977 Delta Air Lines, Inc.. ... ............ 321
1,145 Cousins Properties, Inc. . ............ 28 7,396 Southwest Airlines Co............... 214
788 Highwoods Properties, Inc.. . . .. ... ... 18 2,474  United Airlines Holdings, Inc.(a). . . . . .. 102
36,321 Kilroy Realty Corp. ... ............. 1,447 741
105 NET Lease Office Properties. . ........ 2
35,100 SL Green Realty Corp. ... ........... 1,586 Personal Care Products — 0.40%
1,338 Vornado Realty Trust . .. ............ 38 2,665 Coty, Inc.,Class-A(@).............. 33
3,923 377272 Kenvue,Inc. .. ..ovoviiiii i 8,123
11,935 L'Oreal SA,ADR. ................. 1,186
Oil, Gas & Consumable Fuels — 2.02% 943 Olaplex Holdings, Inc.(a) . . .......... 2
2,550  Antero Midstream Corp.. .. .......... 32 6,034 The Estee Lauder Cos., Inc. .......... 883
2,151  Antero Resources Corp.(a) . .. ........ 49 10,227
7,738 APACOIP.. ..o 278
362,860 Cenovus Energy,Inc. . .............. 6,042 Pharmaceuticals — 2.32%
9,240  Cheniere Energy,Inc.. .. ............ 1,577 19,476 AstraZeneca PLC,ADR ............. 1,312
6,633 Chesapeake Energy Corp............. 510 69,443 Bristol-Myers Squibb Co.. .. ......... 3,563
49,891 ChevronCorp..................... 7,442 4,864 Catalent,Inc.(a)................... 219
34,392 ConocoPhillips .. ................. 3,992 3,702 Elanco Animal Health, Inc.(a). . . . .. ... 55
37,206 Coterra Energy,Inc. .. .............. 950 40,047 EliLilly&Co..................... 23,343
16,316 Devon Energy Corp.. . . ............. 739 61  Jazz Pharmaceuticals PLC(a) ......... 8
4,398  Diamondback Energy, Inc. . .......... 682 5,013 Jazz Pharmaceuticals PLC(a) . ........ 616
735 DT Midstream, Inc. .. ... .ooovvno... 40 67,585 Johnson & Johnson .. .............. 10,593
17,932 EOG Resources, Inc. . .............. 2,169 73,675 Merck & Co., InC. ..o 8,032
9,745 EQT Corp.. ..o 376 22,581 Novo Nordisk A/S,ADR. .. .......... 2,336
109,151 Exxon Mobil Corp. .. .............. 10,913 1,927 Organon & Co. ................... 28
7,069 Hess Corp.. .. ...oovveeeinnnnn... 1,034 1,019 Perrigo Co.PLC .................. 33
11,470 HF Sinclair Corp.. . ... ............. 637 170,896 Pfizer, INC.. . . o oo 4,920
81,206 Kinder Morgan, Inc.. . .. ............ 1,433 30,400 Royalty Pharma PLC, Class-A. . ... ... 854
15,513 Marathon Oil Corp. . . .............. 374 58,538 WViatris,Inc. . ... ... ... 634
12,271 Marathon Petroleum Corp. . .......... 1,821 11,854 Zoetis, INC. .. ..o, 2,340
418 New Fortress Energy, Inc.. . .. ........ 16 58,886
18,910  QOccidental Petroleum Corp. .......... 1,129
14,923 ONEOK,Inc..............oooon... 1,047 Professional Services — 0.74%
6,796 Ovintiv,Inc. . .................... 299 11,108  Automatic Data Processing, Inc. . . . . . .. 2,589
15,542 Phillips 66. .. ................. ... 2,069 8,408 Booz Allen Hamilton Holding Corp. . . . . 1,075
5,994 Pioneer Natural Resources Co. . .. ... .. 1,348 3,562 Broadridge Financial Solutions, Inc. . . . . 733
1,786  Range Resources Corp.. . ............ 54 171 CACI International, Inc., Class - A(a) . . . 55
8,345 Southwestern Energy Co.(a) . . ........ 55 3,974 Ceridian HCM Holding, Inc.(a). . . . . . . . 267
5,598  Targa Resources Corp. . . ............ 487 3,580 Clarivate PLC(a) . . ..o oveeeeen . 33
257 Texas Pacific Land Corp. ............ 403 322 Concentrix COIp. . ..o vvvoeeen.. 32
46,128 The Williams Cos., Inc. ............. 1,607 1,907 Dun & Bradstreet Holdings, Inc. . . . . . . . 22
12,584 Vvalero Energy Corp.. .. ............. 1,636 3,192 Equifax,Inc. .. ... 789
51,240 256 FTI Consulting, Inc.(a) . . .. .......... 51
1,353 GenpactLtd. . .................... 47
4,097  Jacobs Solutions, Inc.. . . ............ 532
1,034 KBR,Inc. .........coovviiuiennn.. 57

See accompanying notes to financial statements.
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Shares Security Description
Common Stocks (continued)
Professional Services (continued)
9,582 Leidos Holdings,Inc. .. .............
381 ManpowerGroup, Inc. .. ............
8,298 Paychex,Inc......................
1,403 Paycom Software, Inc. .. ............
461 Paycor HCM, Inc.(@) .. .............
1,183 Paylocity Holding Corp.(a)...........
2,890 Robert Half International, Inc.. . . . . . . ..
417 Science Applications International Corp. .
5,608 SS&C Technologies Holdings, Inc. . . . . .
117,335 TransUnion......................
5,137 Verisk Analytics, Inc. . .. ............

Value

(000)

1,037
30
988
290
10
195
255
52
342
8,002
1,227

18,770

Real Estate Management & Development — 0.24%

24,127 CBRE Group, Inc., Class - A(a). . . . . . ..
36,822 Corp. Inmobiliaria Vesta Sab de CV, ADR
10,390 CoStar Group, Inc.(a). . . . ...........
254 Howard Hughes Holdings, Inc.(a) . . . . . .
362 Jones Lang LaSalle, Inc.(a). ..........
120,175 Tricon Residential, Inc.. . .. ..........
427 Zillow Group, Inc., Class - Aa). . . . . . ..
4,146  Zillow Group, Inc., Class - C(a). . . . . . ..

Residential REITs — 0.72%
79,417  American Homes 4 Rent, Class - A . . . . .
1,135 Apartment Income REIT Corp. . . ... ...
23,582 AvalonBay Communities, Inc.. . .. .. ...
8,025 Camden Property Trust. .............
10,295  Equity LifeStyle Properties, Inc. . . . . . . .
15,581 Equity Residential .. ...............
17,183 Essex Property Trust, Inc.. . . .........
23,039 Invitation Homes, Inc. ... ...........
6,261  Mid-America Apartment Communities, Inc.
5,545 Sun Communities, Inc. . . . . ..........
17,169 UDR,Inc............ccouuuvnn...
83,228  Veris Residential, Inc.. . ... ..........

Retail REITs — 0.50%
672 AgreeRealty Corp. . ...............
121,187  Brixmor Property Group, Inc. . . . ... ...
609  Federal Realty Investment Trust . . . . . ..
16,616 Kimco Realty Corp. . ...............
15,418 Kite Realty Group Trust . . ...........
1373 NNNREIT, Inc....................
34,566  Phillips Edison & Co.,Inc. . ..........
29,074 Realty Income Corp. ...............
6,342 Regency Centers Corp.. . ............
30,099  Simon Property Group, Inc. . .........
1,055 Spirit Realty Capital, Inc. . .. .........

See accompanying notes to financial statements.

2,246
1,459
908
22

68
1,094
24
240
6,061

2,856
39
4,416
797
726
953
4,261
786
841
740
657
1,310

18,382

42
2,821
63
354
352
59
1,261
1,669
425
4,294
46

Shares

50,694

124,159
503
12,839
65,616
7,788
1,453
14,170
416
3,430
3,802
2,627
592
108,316
3,522
3,414
3,713
21,958
13,854
35,019
501
1,177
89,739
4,658
11,003
2,475
28,766
4,055
3,960
23,366
353
934

26,625
455
2,264
1,660
1,806
4,016
5471
5,156
2,638
11,926
1,519
4,606
11,184

Security Description Value
(000)
Common Stocks (continued)
Retail REITs (continued)
Tanger,Inc.. . .................... $ 1,405
12,791

Semiconductors & Semiconductor Equipment — 4.85%

Advanced Micro Devices, Inc.(a). . . . . . . 18,302
Allegro MicroSystems, Inc.(a). . . ... ... 15
Analog Devices, Inc. . .............. 2,549
Applied Materials, Inc.. .. ........... 10,633
ARM Holdings PLC, ADR*a) .. ... ... 585
ASML Holding N.V,NYS . .......... 1,100
Broadcom,Inc. ................... 15,818
Cirrus Logic, Inc.(a). . . ............. 35
Enphase Energy, Inc.(a) ............. 453
Entegris, Inc.. .. .................. 456
First Solar, Inc.(a) . ................ 453
GLOBALFOUNDRIES, Inc.(a) . . .. ... 36
IntelCorp.. . ...... ..o 5,443
KLACorp. ..o 2,047
Lam Research Corp.. . .............. 2,674
Lattice Semiconductor Corp.(a). . ... ... 256
Marvell Technology, Inc. . ........... 1,324
Microchip Technology, Inc.. . ... ...... 1,250
Micron Technology, Inc.. . . .......... 2,989
MKS Instruments, Inc. . . ............ 52
Monolithic Power Systems, Inc. .. ... .. 742
NVIDIACorp.. ... ovvveeea e 44,439
NXP Semiconductors N.V. . . ......... 1,070
ON Semiconductor Corp.(a) . . ........ 919
Qorvo,Inc.(a) . ... 279
QUALCOMM, Inc. . ............... 4,161
Skyworks Solutions, Inc. . ........... 455
Teradyne,Inc. .................... 430
Texas Instruments, Inc.. . .. .......... 3,983
Universal Display Corp. ... .......... 68
Wolfspeed, Inc.(a) . ................ 41
123,057
Software — 7.24%
Adobe,Inc.(a) . ... L 15,885
Alteryx, Inc., Class-A(a). .. ......... 21
ANSYS,Inc.(a) ... ... . 822
AppLovin Corp., Class-A(a) ... ...... 66
Aspen Technology, Inc.(a). . .. ........ 398
Atlassian Corp., Class-A(a). . ........ 955
Autodesk, Inc.(a) . . ................ 1,332
Bentley Systems, Inc., Class-B .. ... .. 269
BILL Holdings, Inc.(a) . . ............ 215
Cadence Design Systems, Inc.(a). . . . . .. 3,249
CCC Intelligent Solutions Holdings, Inc.(a) 17
Confluent, Inc., Class -A(a) .......... 108
Crowdstrike Holdings, Inc., Class - A(a) . 2,855
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Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description

Common Stocks (continued)
Software (continued)
6,755 Datadog, Inc., Class-A@) . ..........
5,077 DocuSign, Inc.(a). . ... .............
449 Dolby Laboratories, Inc., Class - A . . . ..
1,050 DoubleVerify Holdings, Inc.(a) . . . . . . ..
7,015 Dropbox, Inc., Class-A@) .. .........
6,249 Dynatrace, Inc.(a) .. ...............
587 ElasticN.V.(@). .. ..o
647 FairIsaac Corp.(a) . . ... ............
531 Five9,Inc.(a).........ccoouuuo. .
16,960 Fortinet, Inc.(a) . ..................
36,546 Gen Digital, Inc. . .................
663  Gitlab, Inc., Class-A(a). . ...........
622 Guidewire Software, Inc.(a) . .........
701 HashiCorp, Inc., Class - A(a). . ........
2,204 HubSpot,Inc.(a) ..................
279 Informatica, Inc., Class - A(a) . ........
7,065 Intuit,InC.........oovuuuenenen...
3,159 Kinaxis, Inc.a) .. .................
1,576  Manhattan Associates, Inc.(a) .. .......
226,479 Microsoft Corp. . . . ... ..
31,564 Money Forward, Inc.(a) .............
528 nCino,Inc.(a) .. ..ovvveee
974 NCR Voyix Corp.(a). . ... .ovvvnnn..
1,742 Nutanix, Inc., Class -A(a). . .. ........
99,747 OracleCorp. . ....................
47,695  Palantir Technologies, Inc., Class - A(a). .
35,431 Palo Alto Networks, Inc.(a). . . ........
314 Pegasystems,Inc...................
592 Procore Technologies, Inc.(a) . .. ... ...
3,052 PTC,Inc.(a). ... ..oovoeeee...
646 RingCentral, Inc., Class - A(a). . . ... ...
3,436 Roper Technologies, Inc.. . . ..........
63,844  Salesforce, Inc.(a) . ................
1,746  SentinelOne, Inc., Class - A(a) ........
7,413 ServiceNow, Inc.(a) . .. .............
964  Smartsheet, Inc., Class - A(a) .........
4,122 Splunk, Inc.(a). . .. .....oooii
3,919 Synopsys,Inc.(a) ... ...............
776  Teradata Corp.(a)..................
4,558 The Descartes Systems Group, Inc.(a) . . .
1,074 Tyler Technologies, Inc.(a) . . .........
9,881 UiPath, Inc., Class -A(a) ............
6,594 Unity Software, Inc.(a). . .. ..........
33,564 Workday, Inc., Class -A(a) . . .........
6,100 Zoom Video Communications, Inc., Class -
A@) .o
2,233 Zscaler,Inc.(a). . . .................

Specialized REITs — 1.45%
26,067 American Tower Corp. . ... ..........

See accompanying notes to financial statements.

Value

820
302
39
39
206
342
66
753
42
993
834
42
68
17
1,280

4,478
355
339

85,161
968

18

16

83
10,516
819
10,448
15

41
534

22
1,873
16,801
48
5,238
46

628
2,018
34

383
449
245
270
9,265

439
495

184,088

5,628

Shares

14,706
42275
25,497
36,579
8,780
25,879
14,912
38,077
656
603
10,945
1,105
3,907
79,737
19,061

449
230
673
5,953
4,967
1,636
4,099
1,526
414
783
2,036
206
14,951
149
3,240
152
610
123
8,628
1,475
29,930
43,733
3,796
1,292
1,302
615
598
503

458,012
4,686

Security Description Value
(000)

Common Stocks (continued)
Specialized REITs (continued)

Crown Castle,Inc. . .. .............. $ 1,694
CubeSmart . ..................... 1,960
Digital Realty Trust,Inc.. . .. ......... 3,431
EPR Properties . .................. 1,772
Equinix,Inc. . .................... 7,070
Extra Space Storage, Inc. .. .......... 4,150
Gaming and Leisure Properties, Inc. . . .. 736
Iron Mountain, Inc. .. .............. 2,665
Lamar Advertising Co., Class-A. .. .. .. 70
National Storage Affiliates Trust . ... ... 25
Public Storage . . .. .......... ... .. 3,338
Rayonier,Inc. .................... 37
SBA Communications Corp........... 991
VICI Properties, Inc. . .............. 2,542
Weyerhaeuser Co. . ................ 662

36,771

Specialty Retail — 1.08%

Advance Auto Parts, Inc. .. .......... 27
AutoNation, Inc.(a) . ............... 35
AutoZone, Inc.(a). . ................ 1,740
Bath & Body Works, Inc. .. .......... 257
Best Buy Co.,Inc. ................. 389
Burlington Stores, Inc.(a) .. .......... 318
CarMax,Inc.(a) .. ................. 315
Dick's Sporting Goods, Inc.. . . . ....... 225
Five Below, Inc.(a). . . .............. 88
Floor & Decor Holdings, Inc., Class - A(a) 87
GameStop Corp., Class -A(a). . ....... 36
Lithia Motors,Inc. . . ............... 68
Lowe'sCos.,Inc. . ................. 3,328
Murphy USA, Inc. . .. .............. 53
O'Reilly Automotive, Inc.(a) . . ... ... .. 3,078
Penske Automotive Group, Inc.. .. ... .. 24
Petco Health & Wellness Co., Inc.(a). . . . 2
Restoration Hardware Co.(a). . ... ... .. 36
Ross Stores, Inc. . ................. 1,194
The Gap,Inc.. . ................... 31
The Home Depot, Inc. . ............. 10,370
The TIX Cos.,Inc.. . ............... 4,103
Tractor Supply Co.. . ............... 817
Ulta Beauty, Inc.(a) ................ 633
Valvoline, Inc.(a) . .. ............... 49
Victoria's Secret & Co.(@) . . .. ........ 16
Wayfair, Inc., Class -A(a). .. ......... 37
Williams-Sonoma, Inc.. . . ........... 101

27,457

Technology Hardware, Storage & Peripherals — 3.60%
Apple,Inc. ... ... . . L L 88,181
Dell Technologies, Inc., Class -C ... ... 358



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description Value
(000)
Common Stocks (continued)
Technology Hardware, Storage & Peripherals (continued)

33,475 Hewlett Packard Enterprise Co.. . ... ... $ 569

22,957 HPINC.. . ..vvviiiiaeanan., 691

5457 NetApp,Inc. ..................... 481
2,163  Pure Storage, Inc., Class - Aa) . . ... ... 77
3,503 Seagate Technology Holdings PLC . . . .. 299
857  Super Micro Computer, Inc.(a) . . . ... .. 244
8,152 Western Digital Corp.(a). . ........... 427
91,327

Textiles, Apparel & Luxury Goods — 0.40%
227 Birkenstock Holding PLC(a). . ... ..... 11
930 Capri Holdings Ltd.(a) . . ............ 47
283 Carter's, INC. ... ovvoe 21
273 Columbia Sportswear Co.. . .......... 22
459 Crocs,Inc.(a). .. ...ooovr 43
675  Deckers Outdoor Corp.(a). . .......... 452
6,454 Lululemon Athletica, Inc.(a) . . ... .. ... 3,300

10,030 LVMH Moet Hennessy Louis Vuitton SE,

ADR........ .. ... .. ... 1,629

37,595 NIKE,Inc.,Class-B............... 4,081
478 PVHCorp. ... 58
307 Ralph Lauren Corp. .. .............. 44

1,015 Skechers USA, Inc., Class - A(a). . . . . .. 63
1,791 Tapestry,Inc...................... 66
1,429 Under Armour, Inc., Class - A(a) . . . . . . . 13
1,440  Under Armour, Inc., Class - C(a) . . . . . . . 12
9,114 VFE. Corp. .............coiiin... 171
10,033
Tobacco — 0.54%

64,621  Altria Group, Inc... . . . .............. 2,607
119,101 Philip Morris International, Inc.. . . ... .. 11,205
13,812

Trading Companies & Distributors — 0.48%

95,445  AerCap Holdings N.V.@a) ... ......... 7,093
149 AerCap HoldingsN.V.@@) . . .......... 11
788 AirLease Corp. . .................. 33

1,024 Core & Main, Inc., Class - A(a). . . . . ... 41
17,352 Fastenal Co.. ... ... .. 1,124
5777 FergusonPLC .................... 1,115
350 MSC Industrial Direct Co., Inc.. . . ... .. 35
337  SiteOne Landscape Supply, Inc.(a). . . . . . 55
1,748 United Rentals, Inc. . ... ............ 1,003
1,544 W.W. Grainger,Inc. . ............... 1,280
841 Watsco, INC.. . o oo 360
338 WESCO International, Inc. . . .. ....... 59
12,209

Water Utilities — 0.08%
8,708  American Water Works Co., Inc. . . ... .. 1,150

See accompanying notes to financial statements.

Shares Security Description Value
(000)
Common Stocks (continued)
Water Utilities (continued)
21,086 Essential Utilities, Inc. . ... .......... $ 787
1,937
Wireless Telecommunication Services — 0.11%

17,076 T-Mobile US,Inc. .. ............... 2,738
Total Common Stocks. . ............ 1,765,292
Contingent Right — 0.00%

Biotechnology — 0.00%
14 Oncternal Therapeutics, Inc. CVR,
12/31/49(@)®) . . ..o -
Total Contingent Right. . ........... -
Investment Companies — 28.76%
Domestic Equity Funds — 27.51%

1,594,300 Invesco S&P 500 Low Volatility ETF. . . . 99,899
248,710 iShares Core S&P 500 ETF........... 118,791
216,860 iShares Core S&P Total U.S. Stock Market

ETF ... . 22,820
8,350 iShares Russell 1000 ETF. . .......... 2,190
660,001 SPDR S&P 500 ETF Trust . .......... 313,706
271,010 Vanguard S&P 500 ETF . ... ......... 118,377
96,060  Vanguard Total Stock Market ETF. . . . . . 22,787
698,570
Money Market Funds — 1.25%
1,305,654 Federated Hermes Treasury Obligations
Fund, Institutional Shares, 5.00%"\(c) 1,306
30,654,258 State Street Institutional Treasury Plus
Money Market Fund, Trust Class,
S525%(C) v v 30,654
31,960
Total Investment Companies. . ....... 730,530
Purchased Options on Futures — 0.02%
Total Purchased Options on Futures. . . 417
Total Investments (cost $1,793,902) —
98.29%. v e iii e 2,496,239
Other assets in excess of liabilities —
171%;. oo vve i e e iii e 43,411
Net Assets - 100.00% $ 2,539,650
Amounts designated as "—" are $0 or have been rounded to $0.

A

All or part of this security was on loan as of December 31, 2023.



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

A Purchased with cash collateral held from securities lending. The value

of the collateral could include collateral held for securities that were
sold on or before December 31, 2023.

Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,

as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been
deemed liquid by the Specialist Manager.

(2)

(b) Represents non-income producing security.

(c) Security was valued using significant unobservable inputs as of
December 31, 2023.

(d) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt
ETF—Exchange-Traded Fund
REIT—Real Estate Investment Trust

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of December 31, 2023.
Echo Street Parametric  Wellington Monashee
L X Capital Jennison Mellon Portfolio Management Investment
The Ins.tltutlonal U.S. Equity Management, Associates, Investments Associates, Company, Rhumbline Management,
Portfolio LLC LLC Corporation  LLC LLC Advisers LLC Total
Common Stocks........cccovriiicnne. 0.07% 4.30% 49.13% — 2.79% 13.22% 69.51%
Contingent Right.........cccocccceeninne — — 0.00% — — — — 0.00%
Investment Companies................... 12.35% 0.02% 0.04% 5.01% 0.02% 0.13% 11.19% 28.76%
Purchased Options on Futures ....... — — — — — 0.02% 0.02%
Other Assets (Liabilities) ............... 0.06% — 0.15% 0.13% 0.01% 1.36% 1.71%
Total Net ASSets.....c.cceeveveuenennn 12.48% 4.32% 49.32% 5.14% 2.82% 13.35% 12.57% 100.00
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.
The following table reflects the open derivative positions held by the Portfolio as of December 31, 2023.
Futures Contracts Purchased*
Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . .. ............ .. ... ..... 383 3/15/24 $ 92,305 $ 2,931
Russell 2000 Mini Index Future .. ................. 6 3/15/24 614 44
$ 92,919 $ 2,975
Total Unrealized Appreciation. . .. ................. $ 2,975
Total Unrealized Depreciation. . .. ................. —
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 2,975
* Cash has been pledged as collateral for futures contracts held by the Portfolio.
Options on Futures Contracts
Exchange-traded options on futures contacts written as of December 31, 2023 were as follows:
Notional
Number of  Amount Exercise  Expiration Value
Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . . .......... Call 17 $ 4,089 $ 4,810.00 1/15/24  § 37
E-Mini S&P 500 Future Option. . . .......... Put 31 6,084 3,925.00 1/19/24 (€))

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Options on Futures Contracts (continued)

Notional
Number of  Amount Exercise  Expiration Value

Description Put/Call Contracts (000) Price Date (000)

E-Mini S&P 500 Future Option. . .. ......... Put 33§ 6,394 § 3,875.00 1/19724  § (1)
E-Mini S&P 500 Future Option. . .. ......... Put 69 13,713 3,975.00 1/19/24 3)
E-Mini S&P 500 Future Option. . .. ......... Put 29 5,873 4,050.00 1/19/24 (1)
E-Mini S&P 500 Future Option. . .. ......... Put 17 4,055 4,770.00 1/19/24 (23)
E-Mini S&P 500 Future Option. . ... ........ Put 57 11,258 3,950.00 1/19/24 2)
E-Mini S&P 500 Future Option. . .. ......... Put 45 8,663 3,850.00 1/19/24 (1)
E-Mini S&P 500 Future Option. . ... ........ Put 17 4,097 4,820.00 1/19/24 39)
E-Mini S&P 500 Future Option. . .. ......... Put 17 4,072 4,790.00 1/19/24 (29)
E-Mini S&P 500 Future Option. . .. ......... Put 34 6,503 3,825.00 1/19/24 (1)
E-Mini S&P 500 Future Option. . .. ......... Put 34 6,418 3,775.00 1/19/24 (1)
E-Mini S&P 500 Future Option. . . .. ........ Put 87 16,312 3,750.00 1/19/24 2)
E-Mini S&P 500 Future Option. . .. ......... Put 31 5,890 3,800.00 1/19/24 (1)
E-Mini S&P 500 Future Option. . .. ......... Put 57 11,899 4,175.00 1/31/24 (6)
E-Mini S&P 500 Future Option. . ... ........ Put 86 18,059 4,200.00 1/31/24 (10)
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,063 4,250.00 1/31/24 (1)
E-Mini S&P 500 Future Option. . ... ........ Put 17 3,910 4,600.00 1/31/24 an
E-Mini S&P 500 Future Option. . .. ......... Put 43 8,815 4,100.00 1/31/24 4)
E-Mini S&P 500 Future Option. . ... ........ Put 51 10,328 4,050.00 1/31/24 4)
E-Mini S&P 500 Future Option. . .. ......... Put 58 11,600 4,000.00 1/31/24 4)
E-Mini S&P 500 Future Option. . .. ......... Put 37 8,556 4,625.00 1/31/24 (28)
E-Mini S&P 500 Future Option. . .. ......... Put 26 5,993 4,610.00 1/31/24 (18)
E-Mini S&P 500 Future Option. . . .......... Put 23 4,744 4,125.00 1/31/24 2)
E-Mini S&P 500 Future Option. . ... ........ Put 17 4,016 4,725.00 1/31/24 (26)
E-Mini S&P 500 Future Option. . .. ......... Put 17 4,038 4,750.00 1/31/24 31
E-Mini S&P 500 Future Option. . .. ......... Put 17 4,046 4,760.00 1/31/24 (33)
E-Mini S&P 500 Future Option. . .. ......... Put 81 17,009 4,200.00 2/19/24 (20)
E-Mini S&P 500 Future Option. . ... ........ Put 29 6,416 4,425.00 2/19/24 (16)
E-Mini S&P 500 Future Option. . .. ......... Put 57 13,139 4,610.00 2/19/24 (74)
E-Mini S&P 500 Future Option. . .. ......... Put 58 13,311 4,590.00 2/19/24 (69)
E-Mini S&P 500 Future Option. . .. ......... Put 57 12,896 4,525.00 2/19/24 (50)
E-Mini S&P 500 Future Option. . .. ......... Put 46 9,545 4,150.00 2/19/24 (10)
E-Mini S&P 500 Future Option. . .. ......... Put 20 4,450 4,450.00 2/19/24 (13)
E-Mini S&P 500 Future Option. . . .......... Put 46 10,212 4,440.00 2/19/24 (28)
E-Mini S&P 500 Future Option. . ... ........ Put 29 6,308 4,350.00 2/19/24 (12)
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,054 4,175.00 2/19/24 7)
E-Mini S&P 500 Future Option. . ... ........ Put 57 12,113 4,250.00 2/19/24 (17)
E-Mini S&P 500 Future Option. . .. ......... Put 83 17,740 4,275.00 2/19/24 27)
E-Mini S&P 500 Future Option. . .. ......... Put 17 3,766 4,430.00 2/19/24 (10)
E-Mini S&P 500 Future Option. . ... ........ Put 81 17,110 4,225.00 2/19/24 (22)
E-Mini S&P 500 Future Option. . .. ......... Put 37 8,001 4,325.00 2/19/24 (14)
E-Mini S&P 500 Future Option. . ... ........ Put 46 9,890 4,300.00 2/19/24 (16)
E-Mini S&P 500 Future Option. . .. ......... Put 57 12,896 4,525.00 2/29/24 (70)
E-Mini S&P 500 Future Option. . ... ........ Put 47 10,281 4,375.00 2/29/24 (32)
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,271 4,325.00 2/29/24 17)
E-Mini S&P 500 Future Option. . ... ........ Put 29 6,235 4,300.00 2/29/24 (16)
E-Mini S&P 500 Future Option. . .. ......... Put 36 7,605 4,225.00 2/29/24 (15)
E-Mini S&P 500 Future Option. . .. ......... Put 54 11,475 4,250.00 2/29/24 (25)
E-Mini S&P 500 Future Option. . . .......... Put 58 12,398 4,275.00 2/29/24 (29)
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,453 4,450.00 2/29/24 (26)
E-Mini S&P 500 Future Option. . ... ........ Put 72 15,929 4,425.00 2/29/24 (59)
E-Mini S&P 500 Future Option. . .. ......... Put 17 3,868 4,550.00 2/29/24 (23)

See accompanying notes to financial statements.

28



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (concluded) — December 31,2023 (Unaudited)

Options on Futures Contracts (continued)

Notional

Number of  Amount Exercise  Expiration Value
Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . .. ......... Put 29§ 6,489 $ 4,475.00 2129124 § 29)
E-Mini S&P 500 Future Option. . .. ......... Put 58 12,760 4,400.00 2/29/24 (44)
E-Mini S&P 500 Future Option. . .. ......... Put 43 9,514 4,425.00 3/15/24 (52)
E-Mini S&P 500 Future Option. . .. ......... Put 87 19,139 4,400.00 3/15/24 (96)
E-Mini S&P 500 Future Option. . ... ........ Put 17 3,719 4,375.00 3/15/24 17)
E-Mini S&P 500 Future Option. . .. ......... Put 69 14,920 4,325.00 3/15/24 (60)
E-Mini S&P 500 Future Option. . ... ........ Put 43 9,353 4,350.00 3/15/24 41)

$§  (1,376)

Exchanged-traded options on futures contacts purchased as of December 31, 2023 were as follows:

Notional
Number of  Amount Exercise Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . ... ........ Call 17 °$ 4,046 $ 4,760.00 /1524  $ 66
E-Mini S&P 500 Future Option. . .. ......... Call 34 8,364 4,920.00 1/15/24 11
E-Mini S&P 500 Future Option. . ... ........ Put 17 4,080 4,800.00 1/15/24 25
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,018 4,150.00 1/19/24 2
E-Mini S&P 500 Future Option. . . .......... Put 57 12,183 4,275.00 1/19/24 4
E-Mini S&P 500 Future Option. . ... ........ Put 29 6,344 4,375.00 1/19/24 3
E-Mini S&P 500 Future Option. . . .......... Put 58 13,049 4,500.00 1/19/24 8
E-Mini S&P 500 Future Option. . ... ........ Put 29 6,598 4,550.00 1/19/24 6
E-Mini S&P 500 Future Option. . . .......... Put 29 6,090 4,200.00 1/19/24 2
E-Mini S&P 500 Future Option. . ... ........ Put 46 9,775 4,250.00 1/19/24 3
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,453 4,450.00 1/31/24 8
E-Mini S&P 500 Future Option. . ... ........ Put 52 11,439 4,400.00 1/31/24 11
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,525 4,500.00 1/31/24 10
E-Mini S&P 500 Future Option. . . .......... Put 29 6,598 4,550.00 1/31/24 13
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,235 4,300.00 1/31/24 4
E-Mini S&P 500 Future Option. . .. ......... Put 29 6,815 4,700.00 1/31/24 36
E-Mini S&P 500 Future Option. . ... ........ Put 29 6,779 4,675.00 2/19/24 53
E-Mini S&P 500 Future Option. . . .......... Put 29 6,888 4,750.00 2/19/24 78
E-Mini S&P 500 Future Option. . ... ........ Put 29 6,815 4,700.00 2/29/24 74

$ 417

See accompanying notes to financial statements.
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Shares Security Description
Common Stocks — 99.48%
Aerospace & Defense — 0.96%
1,081 AARCoOrp.(a) .. .ooooeeeeeeeni

327  AeroVironment, Inc.(a). . . ...........
2,293 Archer Aviation, Inc., Class - Aa). . . . . .
609  Cadre Holdings, Inc.. . ..............
700 Curtiss-Wright Corp. .. .............
1,094 Ducommun,Inc.(a) ................
9,052 Kratos Defense & Security Solutions, Inc.(a)
64 Moog, Inc.,Class-A ...............
460 National Presto Industries, Inc. . . ... ...

8,730 Rocket Lab USA,Inc.(a) ............

4,770 Triumph Group, Inc.(a). . . ...........

LI28 v2X,Inc.(a) .......oovuie.
Air Freight & Logistics — 0.11%

1,765 Air Transport Services Group, Inc.(a). . . .

586 Hub Group, Inc., Class - A(a) . .. ......

Automobile Components — 1.60%

AdientPLC(a)....................
American Axle & Manufacturing Holdings,

1,571
2,008

12,225
554 Dorman Products, Inc.(a) .. ..........
1,023 Gentherm, Inc.(a). .. ...............
10,286 Modine Manufacturing Co.(a). . . . .. . ..
930 Patrick Industries, Inc. .. .. ... .......
817 Stoneridge, Inc.(a) . . ...............
3,211 The Goodyear Tire & Rubber Co.(a) . . . .
872 Visteon COrp.(a). . . .. vvvveeen .
708 XPEL,Inc.(a) ............co.....

Dana,Inc........................

Automobiles — 0.05%
522 Winnebago Industries, Inc. . . ... ......

Banks — 10.06%

894 IstSource Corp. .. ................
1,715
1,712
3,234
1,048
3,321
6,251
1,471
2,970
4,171

418 Byline Bancorp, Inc.. . . . ............
5,139 CadenceBank ....................
3,999  Capitol Federal Financial, Inc.. . . . .. . ..

Ameris Bancorp. .. .......... ... ..
Axos Financial, Inc.(a) . . . ...........
Banc of California, Inc. . ............
BancFirstCorp. . . . ... .
Bank of Marin Bancorp . ............
BankUnited, Inc. . . ................
Bankwell Financial Group, Inc.. .. ... ..
BCB Bancorp, Inc.. . . ..............
Berkshire Hills Bancorp, Inc. .. .......

See accompanying notes to financial statements.

Value

(000)

67
41
14
20
156
57
185

37
48
79
52
765

31
54
85

57

18
179
46
54
614
93
16
46
109
38

1,270

38

49
91
93
43
102
73
203
44
38
104
10
152
26

30

Shares

2,951
1,054
1,445
3,735
3,488
1,092
1,095
2,630

777
9,064
710
688
6,060
851
2,460

24,739
2,341
3,516
3,703
3,478

22,418
5,034
3,590
1,077
6,458
1,287

561
3,205
868

18,862
4,173
3,570
1,662

129
4,010
1,193
2,021
1,295
1,943

695
2,678

663
1,622
3,969
6,060
3,649
2,194
1,467
1,149
1,042

286

Security Description

Common Stocks (continued)

Banks (continued)

Cathay General Bancorp. . ...........
Central Valley Community Bancorp. . . . .
Colony Bankcorp, Inc. . .............
Columbia Banking System, Inc. .. ... ..
Columbia Financial, Inc.(a). . . ... ... ..
Community Bank System, Inc. . .......
Community Trust Bancorp, Inc.. ... .. ..
ConnectOne Bancorp, Inc. .. .........
Cullen/Frost Bankers, Inc.. . .. ........
CVB Financial Corp. . ..............
Dime Community Bancshares, Inc. . . . ..
Enterprise Financial Services Corp. . . . . .
FB Financial Corp.. . . . .............
Financial Institutions, Inc.. . . .........
First Bancorp. .. ..................
First Bancorp. . ...................
FirstBank . . .....................
First Busey Corp.. . ... ...t
First Commonwealth Financial Corp.. . . .
First Financial Bancorp. . .. ..........
First Foundation, Inc. . . . ............
First Horizon Corp. .. ..............
First Merchants Corp.. . . ............
First Mid Bancshares, Inc. . ..........
Fulton Financial Corp. . ... ..........
German American Bancorp, Inc. . . . .. ..
Glacier Bancorp, Inc. . ... ...........
Hancock Whitney Corp. ... ..........
Hilltop Holdings, Inc.. . . ............
HomeStreet, Inc. .. ................
Hope Bancorp,Inc. ................
Independent Bank Corp.. .. ..........
Independent Bank Group, Inc.. ... ... ..
International Bancshares Corp. . ... .. ..
Lakeland Bancorp, Inc.. . . ...........
Lakeland Financial Corp. . ...........
Live Oak Bancshares, Inc. ...........
Midland States Bancorp, Inc. .. .......
National Bank Holdings Corp., Class - A .
NBT Bancorp,Inc.. . ...............
New York Community Bancorp, Inc. . . . .
Nicolet Bankshares, Inc.. . . ..........
Northrim BanCorp, Inc. .. ...........
Northwest Bancshares, Inc.. . .. .......
OceanFirst Financial Corp. . .. ........
OFGBancorp ....................
Old Second Bancorp, Inc.. . ..........
Origin Bancorp, Inc.. . . .............
Orrstown Financial Services, Inc. . ... ..
Pacific Premier Bancorp, Inc. . ... ... ..
Pathward Financial, Inc. . . . ..........

Value

(000)

132
24

100
67
57
48
60
84

183
19
31

241
18
91

408
34
87
57
83

217
71

133
37

106
42
23

156
31

194
50

235
85

59
78
92
36
72
29
27
53
93
50
105
137
34
52
34
30
15
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Shares Security Description
Common Stocks (continued)
Banks (continued)

2,435 Peoples Bancorp,Inc.. .. ............
1,889
2,873
3,360
3,750

Pinnacle Financial Partners, Inc. . . ... ..
Popular,Inc. . ....... ... ... ... ...
Premier Financial Corp. . ............
Provident Bancorp, Inc.(a) . ..........
8,896  Provident Financial Services, Inc. . . . . . .
1,157 QCR Holdings,Inc. .. ..............
670 Renasant Corp. ...................
635 Sandy Spring Bancorp, Inc.. . ... ... ...
1,467
990  ServisFirst Bancshares, Inc. ..........
3,954
921  Southside Bancshares, Inc. . . .........
3,405 Sterling Bancorp, Inc.(a). . . .. ........
1,311 Stock Yards Bancorp, Inc.. . .. ........
510 Texas Capital Bancshares, Inc.(a) . . . . ..
17,852
2,444
1,425
3,235 TowneBank .....................
393 TriCo Bancshares. . ................
240  Triumph Financial, Inc.(a). . . .........
596  TrustCo Bank Corp. NY ... ..........
2,275 United Bankshares, Inc. . ... .........
3,391 United Community Banks, Inc. . . . .. . ..
2,044
2,879
4,326
279  Westamerica Bancorp. . .............

Seacoast Banking Corp. of Florida. . . . . .

Simmons First National Corp., Class - A .

The Bancorp, Inc.(a). . ..............
The Bank of N.T. Butterfield & Son Ltd. .
The First Bancshares, Inc.. . ..........

Univest Financial Corp. .. ...........
Veritex Holdings, Inc.. . . ............
WesBanco, Inc. . ..................

623 Western New England Bancorp, Inc. . . . .
963 Wintrust Financial Corp.. . ...........
1,135 WSFS Financial Corp. .. ............

Beverages — 0.30%

1,320 Celsius Holdings, Inc.(a). . ...........
6,267 Primo Water Corp. . . . ..............
4,539 The Duckhorn Portfolio, Inc.(a). . . . . . ..
341 The Vita Coco Co.,Inc.(a) ...........

7,651 Zevia PBC,Class-A(a) . ............

Biotechnology — 7.17%
2seventy bio, Inc.(a). . ..............
15,105 4D Molecular Therapeutics, Inc.(a) . . . . .
10,211  Adicet Bio,Inc.(a) . . .. .............
892 Agios Pharmaceuticals, Inc.(a) .. ... ...
665  Alkermes PLC(a). . ................
7,310 Allakos,Inc.(a) .. .................
5,570 Altimmune, Inc.(a). . .. .............
1,323 Anavex Life Sciences Corp.(a) ... .....

16,564

See accompanying notes to financial statements.

Value

(000)

82
165
236

81

38
160

68

23

17

42

66

78

29

20

68

33
689

78

42

96

17

19

19

85

99

45

67
136

16

89
52

8,015

72
94
45

15
235

71
306
19
20
18
20
63
12

31

Shares

468
695
987
7,407
2,416
1,790
11,191
2,743
769
29,713
1,111
15,620
1,190
1,889
455
10,820
1,049
1,214
28,268
5,831
13,864
2,140
7,862
7,188
4,978
3,401

1,019
2,089
4,834

704
442
9,060
388
4,749

36,586
2,208
3,976
5,968

636
66
1,311
432

30,739

2,923

612
6,995
2,087
7,030
2,301
7,525

Security Description

Common Stocks (continued)
Biotechnology (continued)

Apellis Pharmaceuticals, Inc.(a) . ... ...
Arcellx,Inc.(@) ...................
Arcus Biosciences, Inc.(a). . .. ........
Arcutis Biotherapeutics, Inc.(a). .. ... ..
Arrowhead Pharmaceuticals, Inc.(a). . . . .
Aurinia Pharmaceuticals, Inc.(a) . . . .. ..
BioAtla,Inc.(a) .. .................
BioCryst Pharmaceuticals, Inc.(a) . . . . . .
Biohaven Ltd.(a) .. ................
Bioxcel Therapeutics, Inc.”(@). . . ... ...
Blueprint Medicines Corp.(a) ... ......
Bridgebio Pharma, Inc.(a). . .. ... ... ..
Catalyst Pharmaceuticals, Inc.(a). . . . . . .
Cogent Biosciences, Inc.(a). . . ........
Crinetics Pharmaceuticals, Inc.(a) . . . . ..
Cue Biopharma, Inc.(a). . . . ..........
Cytokinetics, Inc.(a). . . .............
Day One Biopharmaceuticals, Inc.(a). . . .
Design Therapeutics, Inc.(a) . ... .. .. ..
Dynavax Technologies Corp.(a). . . ... ..
Emergent BioSolutions, Inc.(a) . . . ... ..
Enanta Pharmaceuticals, Inc.(a). . . ... ..
Erasca,Inc.(@) . ...................
Geron Corp.(a). . ..o vvvi v
Halozyme Therapeutics, Inc.(a). . .. .. ..
ImmunoGen, Inc.(a). . ..............
Immunovant, Inc.(a). . ..............
Insmed, Inc.(a). . . ....... ... ... ....
Intellia Therapeutics, Inc.(a) . . ... .. ...
Iovance Biotherapeutics, Inc.(a) . ... ...
Keros Therapeutics, Inc.(a). ... .......
Kiniksa Pharmaceuticals Ltd., Class - A(a)
Kodiak Sciences, Inc.(a). . ...........
Krystal Biotech, Inc.(a). . .. ..........
Larimar Therapeutics, Inc.(a) . ........
MacroGenics, Inc.(a) . . .............
Madrigal Pharmaceuticals, Inc.(a) . . . . . .
MannKind Corp.(a) .. ..............
Monte Rosa Therapeutics, Inc.(a) . .. ...
Morphic Holding, Inc.(a) . ...........
Mural Oncology PLC(a). . ...........
Myriad Genetics, Inc.(a). .. ..........
Natera, Inc.(a) . . ..................
Nkarta, Inc.(a) . .. .................
Nurix Therapeutics, Inc.(a) . . . ........
Nuvalent, Inc., Class - A(a). .. ........
Olema Pharmaceuticals, Inc.(a). . .. . ...
PDL BioPharma, Inc.(a) . .. ..........
Poseida Therapeutics, Inc.(a). . . ..... ..
Prime Medicine, Inc.”@) ............
ProKidney Corp.(a) .. ..............

102
632

20
11
16
29
88
18
75
82
33
20
17
15

184
101

32
64
39
28

28
48
22

352
511

14
34
18

25
27

203

30
45
98

24
20
13



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description
Common Stocks (continued)
Biotechnology (continued)
913 Protagonist Therapeutics, Inc.(a) . . . . . ..
17,196  Protalix BioTherapeutics, Inc.*(a) . . . . . .
2,729  Prothena Corp. PLC(a)..............
1,755 PTC Therapeutics, Inc.(a). . .. ........
1,996 Recursion Pharmaceuticals, Inc., Class -
A@) .o
2,123 Relay Therapeutics, Inc.(a) . . . ... ... ..
3,305 REVOLUTION Medicines, Inc.(a) . . . . .
745 Rhythm Pharmaceuticals, Inc.(a). . . . . . .
2,459 Rocket Pharmaceuticals, Inc.(a). . . . . . . .
1,372 SpringWorks Therapeutics, Inc.(a). . . . . .
3,817  Stoke Therapeutics, Inc.(a) . . ... ......
2,137 Syndax Pharmaceuticals, Inc.(a) . . . . . . .
12,178 Tenaya Therapeutics, Inc.(a) . . ... ... ..
2,710 TG Therapeutics, Inc.(a). . . .. ........
574  Twist Bioscience Corp.(a). . ..........
604 United Therapeutics Corp.(a) .........

8,199 Vanda Pharmaceuticals, Inc.(a) . . . . . . ..
3,598 Vaxcyte,Inc.(a) . . .................
1,163 Veracyte, Inc.(a). . .................
1,839 Vericel Corp.(a) . . . ...
1,455 Verve Therapeutics, Inc.(a) . .. ........
16,422 Viking Therapeutics, Inc.(a) . . ........
1,039 Viridian Therapeutics, Inc.(a) ... ... ...
1,954 Xencor,Inc.(a). ...................
1,004 XOMA Corp.(a). . ... ovvvveeennnn
14,136 Y-mAbs Therapeutics, Inc.(a) . ... ... ..
Broadline Retail — 0.53%
2,932 BigLots,Inc.. . ...................

331 Etsy,Inc.(a). ........cooueeeooi...

15,740  Groupon, Inc.A@). . ................

8,527 Macy's,Inc.. . ............. ...
Building Products — 1.89%

1,948 Apogee Enterprises, Inc.. ............

2770 AZZ,Inc. ...oiviiiii

1,565  Builders FirstSource, Inc.(a) . ... ......

354 CSW Industrials, Inc. . ... ...........
441  Gibraltar Industries, Inc.(a). . .........
1,230 GriffonCorp.. .. ...
443 Insteel Industries, Inc.. . . . ...........
1,297  JELD-WEN Holding, Inc.(a). . .. ... ...
841 Masonite International Corp.(a). . . . . . . .
2,456 Masterbrand, Inc.(a). . .. ............
2,244 Resideo Technologies, Inc.(a) . . . ... ...
84 Simpson Manufacturing Co., Inc. ... ...
3,006 Trex Co.,Inc.(a). . .................
2,155 UFP Industries, Inc. . .. . ............

See accompanying notes to financial statements.

Value

21
31
99
48

20
23
95
34
74
50
20
46
39
46
21
133
35
226
32
65
20
306
23
41
19
96

5,702

23
27
201
172
423

104
161
261
73
35
75
17
24
71
36
42
17
249
272

32

Shares

2,342

1,338

1,459
13,347
1,179
979
1,431
3,056
184

75
671
128
2,110
1,413
1,702
242
437
1,512
616
2,045
157
9,720

1,381
828
695

48
769

3,052
497
158

1,018

3,245

8,091

1,019
129

1,544

11,049
434
898

1,404

2,158

Security Description Value
(000)
Common Stocks (continued)
Building Products (continued)
Zurn Elkay Water Solutions Corp. . . . . .. $ 69
1,506
Capital Markets — 1.64%
Artisan Partners Asset Management, Inc.,

Class-A. ... ..., 59
AssetMark Financial Holdings, Inc.(a). . . 44
BGC Group, Inc., Class-A. . ......... 96
Brightsphere Investment Group, Inc. . . . . 23
Cohen & Steers, Inc. . .............. 74
Evercore,Inc. .. .................. 246
Federated Hermes, Inc.. . . ........... 103
Hamilton Lane, Inc., Class-A. ... ... .. 21
Houlihan Lokey, Inc. .. ............. 9
LPL Financial Holdings, Inc.. . . .. ... .. 153
Moelis & Co.,Class-A .. ........... 7
Open Lending Corp.(a). . .. .......... 18
P10,Inc.,Class-A................. 14
Patria Investments Ltd., Class-A ... ... 26
Piper Sandler Cos. . .. .............. 42
PJT Partners, Inc., Class-A . ......... 45
Stifel Financial Corp. . .. ............ 105
StoneX Group, Inc.(a) .............. 45
Victory Capital Holdings, Inc., Class - A . 70
Virtus Investment Partners, Inc.. . . ... .. 38
WisdomTree, Inc.. . ................ 67

1,305
Chemicals — 1.58%
American Vanguard Corp.. . . ......... 15
AvientCorp. . ... 34
Balchem Corp.. ................... 103
CabotCorp.. .......oovviii .. 4
Core Molding Technologies, Inc.(a). . . . . 14
FMCCorp. ....oviiiii i 193
Hawkins, Inc. .................... 35
Huntsman Corp.. . ................. 4
Innospec, Inc. . ........ ... ... ... 125
Kronos Worldwide, Inc. .. ........... 32
LiventCorp.(a) ................... 146
Minerals Technologies, Inc.. . . . ... .. .. 73
NewMarket Corp. . ................ 70
Orion SA. . ... ... i 43
Perimeter Solutions SA(a). . .......... 51
Quaker Chemical Corp. ............. 93
Sensient Technologies Corp. . . ........ 59
Stepan Co.. . ...... ... .. .. ... 133
Tronox Holdings PLC . ............. 31

1,258



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description

Common Stocks (continued)
Commercial Services & Supplies — 1.42%

2,075 ABM Industries, Inc. ... ............
2,893 ACCOBrands Corp. ...............
984 ACV Auctions, Inc., Class - A(@). . . .. ..
2,183 Brady Corp., Class-A . .............
5,706  BrightView Holdings, Inc.(a) . ........
1,307 Casella Waste Systems, Inc.(a) ... .....
222 CimpressPLC(@) .. ................
5,910 CoreCivic,Inc.(a) .................
2,401 Deluxe COIp.. ... ..
2,331 Healthcare Services Group, Inc.(a). . . . . .
3253 HNICOmp.. ...,
4,306 MillerKnoll, Inc. ..................
1,713 Montrose Environmental Group, Inc.(a). .
5,037  Quad/Graphics, Inc.(a) . . ............
612 SPPlus Corp.(a). .. ........ooooi...
741 TheBrink's Co. .. .................
1,472 The GEO Group, Inc.(a) . .. ... .......
469 UniFirstCorp. . ...................
48 VSECOrp.......vviieaeaa. ..

Communications Equipment — 0.29%
421 Calix,Inc.(d) . .............cn...
673 Clearfield, Inc.(a). . ... .............
7,058  Comtech Telecommunications Corp. . . . .
2,944 Extreme Networks, Inc.(a) ... ........
2,782 KVH Industries, Inc.(a) .. ...........
6,928  Viavi Solutions, Inc.(a). . . ...........

Construction & Engineering — 1.67%

2,405 ABCOM...............coooon..
1,692 Ameresco, Inc., Class - A@)..........
74 Comfort Systems USA, Inc. ..........
1,585 Dycom Industries, Inc.(a) . . . .........
940 EMCOR Group,Inc. ...............
2,153 Fluor Corp.(a) . ...
3,323 Granite Construction, Inc.. . .. ........
211 1ES Holdings,Inc.(a) . .. ............
2,960 MasTec,Inc.(a) .. ......coovunn...
218 MYR Group,Inc.(a). ...............
2,938 WillScot Mobile Mini Holdings Corp.(a) .

Construction Materials — 0.51%
1,173 Eagle Materials, Inc.. . .. ............
4,373 Summit Materials, Inc., Class - A(a) . . . .

Consumer Finance — 0.30%
2,878 Consumer Portfolio Services, Inc.(a) . . . .

See accompanying notes to financial statements.

Value

(000)

93
18
15
128
48
112
18
86
52
24
135
115
55
27
31
65
16
86

1,127

18
20
59
52
15
70
234

222
54
15

182

203
84

169
17

223
32

131

1,332

238
168
406

27

33

Shares

324
3,434
1,275
875
351
1,936

205
1,696
828
202
1,063
1,208
3,462
714

693
2,133
3,245

3,047
1,517
4,561
150
455
17,039
2,069
312
1,467
782

4,168
1,205
1,529
6,752
7,907
1,323
3,709
8,885

711

Security Description Value
(000)

Common Stocks (continued)

Consumer Finance (continued)

Enova International, Inc.(a). . ... ...... $
LendingClub Corp.(a). . . ............
LendingTree, Inc.(a). . .. ............
NavientCorp. . ...................
Nelnet, Inc.,Class-A. .. ............
Upstart Holdings, Inc.(a). . .. .........

Consumer Staples Distribution & Retail — 0.59%
Casey's General Stores, Inc. . .........
Ingles Markets, Inc., Class - A. ... .. ...
Performance Food Group Co.(a) . ... ...
PriceSmart, Inc.. . .................
SpartanNash Co. ..................
The Andersons, Inc. . . ..............
United Natural Foods, Inc.(a) .........
Weis Markets, Inc. . . . ..............

Containers & Packaging — 0.25%

AptarGroup, Inc. . . ........ ... .. ..
Graphic Packaging Holding Co. ... ....
Myers Industries, Inc.. . . ............

Diversified Consumer Services — 1.12%
Adtalem Global Education, Inc.(a). . . . . .
Chegg,Inc.(a) . ...................
Coursera, Inc.(a) . .................
Duolingo, Inc.(a) . .. ...............
Frontdoor, Inc.(a). . . ...............
Perdoceo Education Corp.. . ... .......
Strategic Education, Inc.. . . ..........
Stride, Inc.(a). . . ... ... .. .. ..
Udemy, Inc.(a). ...................
Universal Technical Institute, Inc.(a) . . . .

Diversified REITs — 0.68%

Alexander & Baldwin, Inc. . .. ........
Alpine Income Property Trust, Inc. . . . ..
American Assets Trust, Inc.. . . ........
Armada Hoffler Properties, Inc.. . . ... ..
Broadstone Net Lease, Inc. . ... .......
Essential Properties Realty Trust, Inc. . . .
Gladstone Commercial Corp. . ........
Global Net Lease, Inc. . .............
One Liberty Properties, Inc. . .........

18
30
39
16
31
79
240

56
147
57
15
24
70
56
46
471

86
53
63
202

299

887

79
20
34
84
137
34
49
88
16
541



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares

439
1,115
2,728
3,094

256

19,781

2,631

1,915
3,048
1,439
846
337
464
1,727

8,245
8,949
4,130
20,842
73
2,360
7,897
9,097
1,604
522
1,334

5,044
3,289
970

809
1,155
521
544
983
824
2,761
7,503
1,005
548
5,296
1,575
414

Security Description

Common Stocks (continued)

Diversified Telecommunication Services — 0.53%
Anterix, Inc.(a)
ATN International, Inc.. . ... .........
EchoStar Corp., Class-A(a). . ........
IDT Corp., Class-B(a). . . . ..........
Iridium Communications, Inc.. . . ... ...
Liberty Latin America Ltd., Class - C(a). .
Shenandoah Telecommunications Co. . . .

Electric Utilities — 0.54%

ALLETE,Inc. . ...... .. ... ... ...
Genie Energy Ltd., Class-B..........
MGE Energy,Inc. . ................
Otter Tail Corp. . . .................
PNM Resources, Inc. .. .............
Portland General Electric Co. . ... ... ..
Via Renewables, Inc.(a)

Electrical Equipment — 1.02%
Array Technologies, Inc.(a). . ... ......
Blink Charging Co.M@). ... ..........
Bloom Energy Corp., Class-A(a) . . . ...
Dragonfly Energy Holdings Corp.*(a) . . .
Encore WireCorp. . . . ..............
EnerSys. . ...... ..
Enovix Corp.(a). .. ... ...
NuScale Power Corp.™@) . ... ........
Plug Power, Inc.~(@). .. .............
Regal Rexnord Corp. . ..............
Shoals Technologies Group, Inc., Class -
A@) .o
Stem, Inc.”"(a)
SunPower Corp.(a). . . ..............
VicorCorp.(a) . . .. ..o

Electronic Equipment, Instruments & Components
—2.47%

Advanced Energy Industries, Inc. ... ...
Arlo Technologies, Inc.(a). . . .........
Badger Meter, Inc. . ... .............
Belden,Inc.. . ....................
CTSCorp.. . ..o
ePlus,Inc.(a) . ....................
Fabrinet(a). . .. ...................
FlexLtd.(a)......................
Insight Enterprises, Inc.(a)
IPG Photonics Corp.(a). .. . ..........
Tteris,Inc.(a) . ....................
Jabil,Inc. . ......................
Kimball Electronics, Inc.(a)

See accompanying notes to financial statements.

Value

(000)

15
43
45
105
11
145
57
421

117
86
104
72
14
20
16
429

139
30
61
11
16

237
99
30

77

21
20
16
44
808

88
11
80
42
43
66
525
229
178
59
28
201
11

34

Shares

3,591
368
1,108
111
1,841
51
2,462
326
86

34
1,116
6,850

7,609
835
10,703
1,098
460
4,798
2,868
13,231
12,375
655
1,519
747
5,195
1,352
1,775
16,833
6,712
2,487
4,931
875
2,189
4,093
433

2,567
1,640
682

589
23,967
861

Security Description Value
(000)

Common Stocks (continued)

Electronic Equipment, Instruments & Components
(continued)

Lightwave Logic, Inc.MN2). . ... .. .. ... $
Littelfuse, Inc. . . . .................

Methode Electronics, Inc. . .. .........

Novanta, Inc.(a). . .................

PC Connection, Inc. . . . .............

Plexus Corp.(a)
Richardson Electronics Ltd. . .........
Rogers Corp.(@) . . ... ..ot
Sanmina Corp.(a). . ................
TD SYNNEX Corp.. ...t
TTM Technologies, Inc.(a) . . .........
Vuzix Corp™M@). v vvee e

Energy Equipment & Services — 2.21%
Archrock,Inc. .. ..................
Atlas Energy Solutions, Inc. . ... ......
Borr Drilling Ltd.(a). . . .............
Bristow Group, Inc.(a) . .............
Cactus, Inc.,Class-A. . .............
ChampionX Corp. .. ...............
Core Laboratories, Inc.. . . ...........
Diamond Offshore Drilling, Inc.(a)
Expro Group Holdings N.V.(a)
Helmerich & Payne, Inc.. .. ..........
KLX Energy Services Holdings, Inc.(a) . .
Kodiak Gas Services, Inc.. . ..........
Liberty Energy, Inc. . .. .............
Noble Corp. PLC..................
Oceaneering International, Inc.(a) . . . . ..
Patterson-UTI Energy, Inc. . ... .......
ProPetro Holding Corp.(a)
Ranger Energy Services, Inc.. . . ... .. ..

RPC,Inc. .......................

Seadrill Ltd.(a). . . .................

Solaris Oilfield Infrastructure, Inc., Class - A
Tidewater, Inc.(a). . . ...............

ValarisLtd.(a) . ...................

18
98
25

124

33
43

18
14
1,967

117
14
79
31
21

140
51

172

197
24
17

94
65
38
182
56
25
36
41

296
30

1,758

Entertainment — 0.23%

Atlanta Braves Holdings, Inc.(a) . . . . . ..
Atlanta Braves Holdings, Inc.(a) . . . .. ..
Cinemark Holdings, Inc.(a). ... .......

Financial Services — 1.61%

A-Mark Precious Metals, Inc. . .. ... ...

AvidXchange Holdings, Inc.(a) . . . ... ..

Banco Latinoamericano de Comercio
Exterior SA, Class - E

101
70

181

18
296

21



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description
Common Stocks (continued)

Financial Services (continued)

800 Cannae Holdings, Inc.(a) ............
429 (Cass Information Systems, Inc. . . . . . . . .

2,141 EVERTEC,Inc....................
143 Federal Agricultural Mortgage Corp., Class -

25,070
2,945 Flywire Corp.(a) .. ...,
708 13 Verticals, Inc., Class -A(a) . ........
254 Jack Henry & Associates, Inc.. . . ... ...
1,100  Jackson Financial, Inc., Class - A. . . . . ..
4,727 Margeta, Inc., Class-A(a) ...........
228 MGIC Investment Corp.. ............
1,030

Finance of America Cos., Inc., Class - A(a)

Mr Cooper Group, Inc.(a). . ..........
4,643 Pagseguro Digital Ltd., Class - A(a). . . . .
2,840  Payoneer Global, Inc.(a). . ...........

871 PennyMac Financial Services, Inc. . . . . .

661 Remitly Global, Inc.(a). . ............
2,184 Repay Holdings Corp.(a) . ...........
6,150 StoneCo. Ltd., Class-A(a) . . .........
1,294 Walker & Dunlop, Inc. . . ............
1,342 Waterstone Financial, Inc.. . . . ... .....

155 WEX,Inc.(a)........coovuueoon..

Food Products — 1.01%
1,495 B&G Foods, Inc. .. ..o
5,127 BRC,Inc.,Class-A™a) . ............
283 (Cal-Maine Foods, Inc. ... ...........
1,587  Darling Ingredients, Inc.(a). . .. .......
572 Fresh Del Monte Produce, Inc. .. ... ...
365 Freshpet,Inc.(a). . .................
682 J & J Snack Foods Corp.. ............
2,078  John B. Sanfilippo & Son, Inc. .. ... ...
5,504 Sovos Brands, Inc.(a)...............
1,116  The Simply Good Foods Co.(a). . . . . ...
1,580 Tootsie Roll Industries, Inc.. . . ... ... ..
786  TreeHouse Foods, Inc.(a) . ...........
4,691  Westrock Coffee CoM@). ............

Gas Utilities — 0.48%

1,491 Brookfield Infrastructure Corp., Class - A.
480 Chesapeake Utilities Corp. ... ........
329 New Jersey Resources Corp.. ... ......

3,782

1,034

2,134 UGICorp.. ...

Ground Transportation — 0.73%
168 ArcBestCorp. . ...........cooo....

See accompanying notes to financial statements.

Value

16
19
88

27
28
68
15
42
56
33

67
58
15
77
13
19
111
144
19
30

1,284

16
19
16
79
15
32

114

213

121
44
53
33
48

803

53
51
15
146
66
52
383

20

35

Shares

119
3,213
3,966
1,818

412

549

397
3,450
694
8,907
42
799
873
698
434
524
2,424
883
1,118
479
933
1,206
271
4,151
4,795
1,347
49211
549
4,033
138
492
1,911
2,374
19,385
1,621
629
693
1,214
7,594

2,680
1,962
1,765

158
5414
9,348

Security Description Value
(000)
Common Stocks (continued)
Ground Transportation (continued)
Avis Budget Group, Inc. . ... ......... $ 21
Daseke, Inc.(a). . .................. 26
Knight-Swift Transportation Holdings, Inc. 229
Marten Transport Ltd.. . . ............ 38
P.A.M. Transportation Services, Inc.(a) . . 9
Saia,Inc.(a). . .......... ... . ..... 240
583
Health Care Equipment & Supplies — 3.52%
AtriCure, Inc.(a) .................. 14
Axogen,Inc.(a) ................... 24
Axonics,Inc.(a). .. ... .. L 43
Beyond Air, Inc.”@). .. ... 17
CONMEDCorp. . ... 5
CVRx,Inc.(@) ................. ... 25
EmbectaCorp.. . .................. 17
Glaukos Corp.(@) . . . ..o 55
Haemonetics Corp.(a). . . ............ 37
Inari Medical, Inc.(a) .. ............. 34
Inmode Ltd.(a). .. ................. 54
Inspire Medical Systems, Inc.(a) . . . . ... 180
Insulet Corp.(@) . . .. ..o 243
Integer Holdings Corp.(a). . .......... 47
iRhythm Technologies, Inc.(a). . .. ... .. 100
Lantheus Holdings, Inc.(a) . .......... 75
LeMaitre Vascular, Inc.. . .. .......... 15
Merit Medical Systems, Inc.(a) . . ... ... 315
Neogen Corp.(a) .................. 96
Omnicell, Inc.(a) .. ................ 51
OraSure Technologies, Inc.(a). ... ... .. 404
OrthoPediatrics Corp.(a). . . .. ........ 18
Outset Medical, Inc.(a). ... .......... 22
Shockwave Medical, Inc.(a) .. ........ 26
SI-BONE, Inc.(a). .. ............... 10
Silk Road Medical, Inc.(a) ........... 23
STAAR Surgical Co.(a) . ............ 74
Tactile Systems Technology, Inc.(a). . . . . 277
Tandem Diabetes Care, Inc.(a). . .. ... .. 48
The Cooper Cos., Inc.. . ............. 238
TransMedics Group, Inc.(a). . ... ...... 55
Varex Imaging Corp.(a) ............. 25
Zimvie, Inc.(a). .. ... . L 135
2,802
Health Care Providers & Services — 2.10%
Acadia Healthcare Co., Inc.(a). . .. ... .. 209
Accolade,Inc.(a) . . ................ 24
AdaptHealth Corp.(a). . ............. 13
Addus HomeCare Corp.(a) . . ... ...... 15
Agiliti,Inc.(a) . ....... ... ... . ... .. 43
Alignment Healthcare, Inc.(a) . . ... .. .. 80



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description Value Shares Security Description Value
000) 000)
Common Stocks (continued) Common Stocks (continued)
Health Care Providers & Services (continued) Hotel & Resort REITs (continued)

590 AMN Healthcare Services, Inc.(a). . . . . . $ 44 1,105 Pebblebrook Hotel Trust. . ........... $ 18
3,253 Apollo Medical Holdings, Inc.(a) . . . ... 125 6,433 RLJ Lodging Trust. ................ 75
3,865 Cano Health, Inc.A@) . .............. 23 1,766 Ryman Hospitality Properties, Inc.. . . . . . 195
6,483 CareMax,Inc.(a) . . ................ 3 7,641 Summit Hotel Properties, Inc. . . ... . . .. 51

13 Chemed Corp..................... 8 4,401 Sunstone Hotel Investors, Inc.. . . ... ... 47

153 CorVel Corp.(a) . . ... .. 38 1,773 Xenia Hotels & Resorts, Inc.. . ... .. ... 24

2,550 DocGo,Inc.(a). .. .........c.oou... 14 565
47 Encompass Health Corp.. . ........... 3

2,339 Fulgent Genetics, Inc.(a). . . .. ........ 68 Hotels, Restaurants & Leisure — 2.27%

7,660 LifeStance Health Group, Inc.(a). . . . . . . 60 162 BJ's Restaurants, Inc.(a) . . ........... 6
380 ModivCare, Inc.(a). .. .............. 17 805 Bloomin' Brands, Inc.. . ............. 23
717 National HealthCare Corp. . . ......... 66 3,538 Boyd Gaming Corp................. 221
340 National Research Corp.. ............ 13 363 Caesars Entertainment, Inc.(a). ... ... .. 17

2,556 NeoGenomics, Inc.(a). . .. ........... 41 3,327 Century Casinos, Inc.(a)............. 16

1,813 Option Care Health, Inc.(a). . ... ... ... 61 398 Chuy's Holdings, Inc.(a) . . ........... 15

1,478 Owens & Minor, Inc.(a) . . ........... 28 333 Cracker Barrel Old Country Store, Inc.. . . 26

3,683 Patterson Cos.,Inc. . ............... 105 1,221 Dave & Buster's Entertainment, Inc.(a) . . 66

2,369  Privia Health Group, Inc.(a) . ......... 55 1,018  Dine Brands Global, Inc. ............ 51

1,623 Progyny, Inc.(a)................... 60 2,169  First Watch Restaurant Group, Inc.(a) . . . 44

2,950 RadNet,Inc.(a) ................... 103 3,564  Full House Resorts, Inc.(a) . . ......... 19

1,380  Select Medical Holdings Corp. . . ... ... 32 428 Golden Entertainment, Inc. . . ... ...... 17

1,068  Surgery Partners, Inc.(a). . . .......... 34 1,218 Hilton Grand Vacations, Inc.(a). . ... ... 49

2,414 Tenet Healthcare Corp.(a). . .......... 182 391 Jackinthe Box,Inc................. 32
195 The Ensign Group, Inc.. . . ........... 22 6,830 Krispy Kreme, Inc.. . ............... 103

1,540 The Joint Corp.(a) . .. .............. 15 999 Light & Wonder, Inc.(a) . . ........... 82
690 US Physical Therapy, Inc.. ........... 64 3,896 Lindblad Expeditions Holdings, Inc.(a) . . 44

1,668 217 Monarch Casino & Resort, Inc. . . . . . ... 15
5,928 Noodles & Co.(a). . ... ...coovunn. .. 19
Health Care REITs — 0.61% 731 Papa John's International, Inc. . . . . . . . .. 56

9,184 CareTrust REIT, Inc. ... ............ 206 3,005  Planet Fitness, Inc., Class - Aa) . ... ... 218
522 Community Healthcare Trust, Inc. . . . . . . 14 3,075 PlayAGS,Inc.(a) . ................. 26

6,912 Global Medical REIT, Inc. . .......... 77 242 RCI Hospitality Holdings, Inc. ........ 16
686  National Health Investors, Inc. ... ..... 38 2,856 Red Robin Gourmet Burgers, Inc.(a) . . . . 36

6,550 Sabra Health Care REIT, Inc. . ........ 93 3,161 Red Rock Resorts, Inc., Class -A . . . ... 169

1,247 Universal Health Realty Income Trust . . . 54 5,856 Sabre Corp.(a). ... ................ 26

482 5,395 Super Group SGHC Ltd.(a). . . ........ 17
3,025 Sweetgreen, Inc., Class - A(a) . .. ... ... 34
Health Care Technology — 0.69% 1,280  Target Hospitality Corp.(a) . . ... ...... 12

3,175 Definitive Healthcare Corp.(a). . . . . . . .. 32 581  Texas Roadhouse, Inc. .............. 71

1,740  Evolent Health, Inc., Class - A(a). . . . . . . 57 145 Vail Resorts, Inc. . ... .............. 31

2,266  OptimizeRx Corp.(a) .. ............. 32 884 Wingstop,Inc. . . .................. 226

1,615 Phreesia, Inc.(a). .. ................ 37 1,803

9,828 Schrodinger, Inc.(a) . ............... 353
496  Simulations Plus, Inc.. . . ............ 22 Household Durables — 2.56%

1,587  Veradigm,Inc.(a).................. 17 201 cCavco Industries, Inc.(a). . . .......... 70

550 844 Century Communities, Inc. . . ... ... ... 77
3,080 Cricut, Inc.,Class -A . .............. 20
Hotel & Resort REITs — 0.71% 4,095 Dream Finders Homes, Inc., Class - A(a) . 145

6,486  Braemar Hotels & Resorts, Inc.. . . . . . .. 16 4,688  Green Brick Partners, Inc.(a). . .. ... ... 243

4,816 Chatham Lodging Trust . ............ 52 891 Hamilton Beach Brands Holding Co., Class

9,262 DiamondRock Hospitality Co.. . . . ... .. 87 TAL 16

See accompanying notes to financial statements.
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Shares Security Description Value
(000)
Common Stocks (continued)
Household Durables (continued)
481 Helenof Troy Ltd.(a) . .. ............ 58
1,134 Hooker Furnishings Corp.. . . ......... 30
370 Installed Building Products, Inc. . . . .. .. 68
384 iRobotCorp.(a) .. ................. 15
1,777 Landsea Homes Corp.(a) ............ 23
705 Legacy Housing Corp.(a) . ........... 18
748 LGIHomes,Inc.(a) ................ 100
2,390 M/IHomes, Inc.(@). ................ 328
1,482 MDC Holdings, Inc.. . .............. 82
1,111 Meritage Homes Corp. . . .. .......... 194
1,030  Skyline Champion Corp.(a). . . . ....... 76
3,670 Sonos,Inc.(a) .................... 63
584 The Lovesac Co.(a) . ............... 15
428 TopBuild Corp.(a) ... .....covvnnn.. 160
2,166  Tri Pointe Homes, Inc.(a) . . . ... ... ... 77
4,186 Vizio Holding Corp., Class - A(a) . . . . .. 32
1,813 VOXX International Corp.(a) . ........ 19
1,868 Worthington Enterprises, Inc. ... ... ... 108
2,037
Household Products — 0.50%
2,670 BJ's Wholesale Club Holdings, Inc.(a) . . . 177
1,892 Central Garden & Pet Co.(a).......... 95
990  Central Garden & Pet Co., Class - A(a) . . 44
1,019 Oil-Dri Corp. of America . ........... 68
6l WD-40Co.......ovviiiiin. 15
399
Independent Power and Renewable Electricity Producers
—0.33%
5,030  Altus Power, Inc.(a) . . ... ........... 34
1,499 Clearway Energy, Inc., Class-C . ... ... 41
7,956  Montauk Renewables, Inc.(a) . .. ... ... 71
1,066  Ormat Technologies, Inc. . ........... 81
2,361  Sunnova Energy International, Inc.(a) . . . 36
263
Industrial Conglomerates — 0.03%
1,120 Brookfield Business Corp., Class - A . . . . 26
Industrial REITs — 0.62%
1,133 EastGroup Properties, Inc. ........... 208
875 Innovative Industrial Properties, Inc. . . . . 88
3,696  Plymouth Industrial REIT, Inc. . . . .. . .. 89
2,707 STAG Industrial, Inc. . . . ............ 106
491
Insurance — 2.06%
689 Ambac Financial Group, Inc.(a) .. ... .. 11
2,133 American Equity Investment Life Holding
Co@). oo 119

See accompanying notes to financial statements.
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Shares

257
3,379
658
35
7,019
3,462
1,818
3,604
562
8,901
2,653
1,115
3,554
372
3,408
621
2,955

3,170
1,296
845
8,635
2,422
4,468
8,634
2,757
772
14,331
6,760
1,137
2,146

9,023

356
1,369
1,981
1,737
1,074

135
5,516

324
6,670
270
356

Security Description Value
(000)
Common Stocks (continued)
Insurance (continued)
AMERISAFE, Inc.. . . .............. $ 12
CNO Financial Group, Inc.. ... ....... 94
Enstar Group Ltd.(a) ............... 194
Everest Group Ltd.. ... ............. 12
Genworth Financial, Inc.(a). . . ........ 47
Goosehead Insurance, Inc., Class - A(a) . . 263
Hippo Holdings, Inc.(a) . ............ 17
Horace Mann Educators Corp.. . .. ... .. 118
Kinsale Capital Group, Inc.. . ... ...... 188
Maiden Holdings Ltd.(a). . . . ......... 20
Oscar Health, Inc., Class - A(a) . . ... ... 24
ProAssurance Corp. . . .............. 15
Root, Inc., Class -A™Ma) . ... ......... 37
Selective Insurance Group, Inc.. . ... ... 37
Stewart Information Services Corp. . . . . . 200
Trupanion, Inc.(a) . ................ 19
W.R. Berkley Corp. . ............... 210
1,637
Interactive Media & Services — 0.87%
Bumble, Inc., Class -A(a). .. ......... 47
Cargurus, Inc.(a) . ................. 31
Cars.com,Inc.(a) . . ................ 16
DHI Group, Inc.(a). . .. ............. 22
Eventbrite, Inc., Class-A(a).......... 20
fuboTV,Inc.(a) ................... 14
Nextdoor Holdings, Inc.(a) . . . .. ... ... 16
Outbrain, Inc.(a) .................. 12
Shutterstock, Inc. . . .. .............. 37
TrueCar,Inc.(a) . .. ................ 50
Yelp, Inc.(a). . ... ... 321
Ziff Davis, Inc.(a). . .. .............. 76
ZipRecruiter, Inc.(a). . . ............. 30
692
IT Services — 0.30%
Brightcove, Inc.(a). . .. ............. 23
Couchbase, Inc.(a) . . ............... 8
DigitalOcean Holdings, Inc.(a) .. ... ... 50
Fastly, Inc., Class-A(a) . ............ 35
Grid Dynamics Holdings, Inc.(a). . . . . .. 23
Perficient, Inc.(a) . . . ............... 71
The Hackett Group, Inc. . . . .......... 3
Thoughtworks Holding, Inc.(a) . . . ... .. 27
240
Leisure Products — 0.30%
American Outdoor Brands, Inc.(a). . . . . . 3
AMMO, Inc.(a) . . ... 14
Johnson Outdoors, Inc., Class -A ... ... 14
MasterCraft Boat Holdings, Inc.(a) . . . .. 8



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description Value Shares Security Description Value
000) 000)
Common Stocks (continued) Common Stocks (continued)
Leisure Products (continued) Machinery (continued)
4,682 Mattel, Inc.(a) . ... ... $ 88 1,145 Titan International, Inc.(a). . . ......... $ 17
1,298 Smith & Wesson Brands, Inc. . . .. ..... 18 2,831
1,148 Topgolf Callaway Brands Corp.(a). . . . . . 16
1,461 YETI Holdings, Inc.(a). . . ........... 76 Marine Transportation — 0.48%
237 8,479 Costamare,Inc. ... ................ 88
2,101 Kirby Corp.(a). . ... .coooeeeneo ... 165
Life Sciences Tools & Services — 0.84% 1,166 Matson, Inc. ..................... 128
75 Azenta,Inc.(a).................... 5 381
102 BrukerCorp...................... 7
1,404 CryoPort,Inc.(a) . ................. 22 Media — 0.86%
6,376  Cytek Biosciences, Inc.(a). . .. ........ 58 5,957  Advantage Solutions, Inc.(a). . ... ... .. 22
599 Medpace Holdings, Inc.(a) . .......... 184 1,790  Boston Omaha Corp., Class - A(a). . . . .. 28
29,118  Pacific Biosciences of California, Inc.(a) . 286 23,868 Cardlytics,Inc.(a) .. ............... 219
493 Repligen Corp.(a). . ... ... 89 15,050 Integral Ad Science Holding Corp.(a). . . . 217
8,477 Seer,Inc.(a). . ... .. 16 3,824 Magnite, Inc.(a) . . . . ............... 36
667 1,827 Scholastic Corp.. . ... ..., 69
1,207 TechTarget, Inc.(a). ... ............. 42
Machinery — 3.56% 2249 TEGNA,Tnc............ccovvvon... 34
3,613 3D Systems Corp.(a) .. ............. 23 1,572 Townsquare Media, Inc., Class - A. . . . .. 17
183 Alamo Group,Inc.................. 38 684
1,311 Albany International Corp. ... ........ 129
1,637  Astec Industries, Inc. .. ............. 61 Metals & Mining — 2.15%
3,801 Barnes Group,Inc.................. 124 1,382 AlcoaCorp.. .. .oooeeeiiiea 47
1,248 Chart Industries, Inc.(a) . ............ 171 1,094 Arch Resources, Inc. ............... 182
2,711 Columbus McKinnon Corp. .......... 106 17424 AT, Tnc.(@) . ... oovvveeeen . 792
1,745 Energy Recovery, Inc.(a) ............ 33 1,962 Carpenter Technology Corp. . .. ... .. .. 139
220 Enpro,InC. ... 34 5,219 Coeur Mining, Inc.(a). . . . ........... 17
1,328 ESCO Technologies, Inc. . ........... 155 2,632 Compass Minerals International, Inc. . . . . 67
1,773 Federal Signal Corp.. . .............. 136 4,547 Dakota Gold Corp.(a). . ............. 12
141 Franklin Electric Co., Inc.. . ... ....... 14 759 Haynes International, Inc.. . . ......... 43
2,085 Greenbrier Cos.,Inc. ............... 92 9,750 Hecla Mining Co.. .. ............... 47
2,528 Helios Technologies, Inc. . ... ........ 115 1,747 Ivanhoe Electric, Inc.(a) . . .. ......... 18
367 Hillenbrand, Inc. .. ................ 18 360 Materion Corp. .. ...........o.u.... 47
2,739 Hillman Solutions Corp.(a). . ......... 25 2,916 Ryerson Holding Corp............... 101
332 IDEXCOp.. . .oooeeee 72 5,772 TimkenSteel Corp.(a)............... 135
1,076 ITT,Inc.................cc...... 128 137 Warrior Met Coal, Inc. . . ............ 8
819 John Bean Technologies Corp.. . . . . .. .. 81 1,868  Worthington Steel, Inc.(a). . . ...... ... 52
226 Kadant,Inc....................... 63 1,707
1,329 Kennametal,Inc. . .. ............... 34
771 Lincoln Electric Holdings, Inc. .. ... ... 169 Mortgage Real Estate Investment Trusts (REITs)
2,267 Luxfer HoldingsPLC............... 20 —1.49%
236  Mueller Industries, Inc.. . . ........... 11 1212 AFC Gamma, Inc. .. ... 15
16,478 Mueller Water Products, Inc., Class - A . . 238 17,446 Arbor Realty Trust, Inc.” . ........... 266
47 Oshkosh COp.. . oo vo oo 5 7,810  BrightSpire Capital, Inc.. . . .......... 58
21 RBC Bearings, Inc.(a) . . ............ 6 2,661 Chimera Investment Corp. . .......... 13
1,356 SPX Technologies, Inc.(a). . . ......... 137 10897 Claros Mortgage Trust, Inc.. . . . ... ... 149
948  Standex International Corp.. . ... ... ... 150 1,691 Dynex Capital, Inc. ................ 21
2,819 Tennant Co. . . ..o oo 262 10,491  Ellington Financial, Inc. . . . .......... 133
2,067 Terex COMP. . . v voeeeeeeaaes 119 1,126  Franklin BSP Realty Trust, Inc. . . . . . . .. 15
1,276 The Gorman-Rupp Co.. . . ........... 45 8,332 Granite Point Mortgage Trust, Inc.. . . . .. 49

See accompanying notes to financial statements.
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Shares Security Description

Common Stocks (continued)

Value

(000)

Mortgage Real Estate Investment Trusts (REITs)

(continued)
Hannon Armstrong Sustainable
Infrastructure Capital, Inc. . ... ...

KKR Real Estate Finance Trust, Inc. . . . .
New York Mortgage Trust, Inc. . . ... ...
Nexpoint Real Estate Finance, Inc. . . . ..
PennyMac Mortgage Investment Trust. . .
Ready Capital Corp.. . ..............
Redwood Trust,Inc.. . ..............

1,280

3,913
6,791
1,250
13,981
2,514
3,566

3,045  Two Harbors Investment Corp. . . ... ...

Multi-Utilities — 0.59%

Black Hills Corp.. . ................
Northwestern Energy Group, Inc. . ... ..
UnitilCorp.. .. ...

3,967
4,182
847

Office REITs — 0.64%

City Office REIT, Inc.. . . ............
COPT Defense Properties. . ..........
Douglas Emmett, Inc.. .. ............

2,920
2,446
5,145

15,245
4,633
3,013
7,836
2,374

378

Easterly Government Properties, Inc.. . . .
Orion Office REIT, Inc.. . ............
Paramount Group, Inc. . .. ...........
Piedmont Office Realty Trust, Inc., Class - A
Postal Realty Trust, Inc., Class - A. . . . ..
SL Green Realty Corp. . .. ...........

0Oil, Gas & Consumable Fuels — 4.39%
Antero Resources Corp.(a) .. .........
Baytex Energy Corp. .. .............

3,497
21,728
8,761
2,300
88 Chord Energy Corp. . .. .............

543
8,801
8,222
9,016
2,431
3,996
5,132
2,880
6,443
24,166
6,036
4,041
2,312
2,110

Clean Energy Fuels Corp.(a)..........
CNX Resources Corp.(a) . ...........
Comstock Resources, Inc.. . . .........
CONSOL Energy, Inc. ..............
Crescent Energy Co., Class A .. .......
Delek US Holdings, Inc.. . . ..........
DHT Holdings, Inc. ... .............
Encore Energy Corp.(a) .............
Energy Fuels, Inc.(a) ...............
Equitrans Midstream Corp. . ..........
Evolution Petroleum Corp. . . .........
Golar INGLtd.............. ... ...
Granite Ridge Resources, Inc.. . .. ... ..
2,884  Green Plains, Inc.(a). .. .............

2,159 Gulfport Energy Corp.(a) .. ..........
See accompanying notes to financial statements.

L,

35
52
58
20
209
26
26
42
187

213
213

45
471

18
62
74

204
27
16
56
35
17

509

79
72
62
126
15
37
34
164
80
244
53
132
28
25
174
61
23
53
13
73
287

39

Shares

1,831
635
4,980
20,751
268
13,648
2,578
3,747
592
1,094
14,968
2,186
156
1,012
588
9,204
4,423
419
27,296
1,008
4,793
2,910
1,049
1,079

9,911
716

525
8,991
11,473

7,362
5,665
2,318
817
998

301
3,023
3,095

853

836

Security Description

Common Stocks (continued)

0Oil, Gas & Consumable Fuels (continued)
HighPeak Energy, Inc. . ............
International Seaways, Inc. . .. ... .....
Kinetik Holdings, Inc. . .............
Kosmos Energy Ltd.(a). . ............
Matador Resources Co.. .. ...........
Navigator Holdings Ltd. . . .. .........
Nordic American Tankers Ltd.. . . ... ...
Ovintiv,Inc. . ....................
Par Pacific Holdings, Inc.(a) . .. ... .. ..
Peabody Energy Corp. . .............
Permian Resources Corp. .. ..........
Range Resources Corp.. .. ...........
REX American Resources Corp.(a) . . . . .
SandRidge Energy, Inc. . ............
Scorpio Tankers, Inc. ... ............
SFLCorp. Ltd.. . ....... ... ... .....
Sitio Royalties Corp., Class-A .. ... ...
SMEnergyCo. . ..................
Southwestern Energy Co.(a) . . ........
Talos Energy, Inc.(a). . . .............
Uranium Energy Corp.(a) . ... ........
VAALCO Energy, Inc. . .............
Vital Energy, Inc.(a) . .. .............
World Kinect Corp. . ...............

Paper & Forest Products — 0.07%
Glatfelter Corp.(a) . . ...............
Sylvamo Corp.. . ... ...

Passenger Airlines — 0.38%

Allegiant Travel Co.. .. .............

Blade Air Mobility, Inc.(a) . ..........

Controladora Vuela Cia de Aviacion SAB de
CV,ADR(@). ... ..o

Frontier Group Holdings, Inc.(a) . .. .. ..
JetBlue Airways Corp.(a) . .. .........
Joby Aviation, Inc.(a) . . . ............
Spirit Airlines, Inc.. . . ..............
Sun Country Airlines Holdings, Inc.(a). . .

Personal Care Products — 0.84%

BellRing Brands, Inc.(a). . ...........
e.l.f. Beauty,Inc.(a) . ...............
Herbalife Ltd.(a) ..................
Inter Parfums, Inc. . . ...............
USANA Health Sciences, Inc.(a). . .. ...

3,

26
29
166
139

199
11
165
22
27
204
67

36
104
104

179
14
31
13
48
25

496

19
35
54

43
32

109
40
31
15

16
299

17
436
47
123
45
668
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Shares

5,164
2,574
286
2,745
10,606
876
1,245
1,709
551
844
1,228
2,106
2,523
3,964
1,583
803
483
1,424
2,890

9,355
917
3,150
703
62

20
1,815
34
10,305
1,032
2,570
846
1,713
1,082
621
1,396
217
587
252
3,378
732
982
1,998
1,668
979
11,106
735
6,215
2,541

Security Description Value
(000)
Common Stocks (continued)
Pharmaceuticals — 1.50%
Amphastar Pharmaceuticals, Inc.(a). . . . . $ 318
Amylyx Pharmaceuticals, Inc.(a). . . . . .. 38
ANI Pharmaceuticals, Inc.(a) ......... 16
Arvinas,Inc.(a) . .................. 113
Athira Pharma, Inc.(a) .............. 26
Axsome Therapeutics, Inc.(a) ... ...... 70
Cassava Sciences, Inc.M@) ........... 28
Collegium Pharmaceutical, Inc.(a). . . . . . 53
Corcept Therapeutics, Inc.(a) . ........ 18
Cymabay Therapeutics, Inc.(a) . ....... 20
Harrow Health, Inc.(a) . ... .......... 14
Intra-Cellular Therapies, Inc.(a). . . . . ... 151
Pacira BioSciences, Inc.(a) . . . ........ 85
Pliant Therapeutics, Inc.(a) . . . ... ... .. 72
Prestige Consumer Healthcare, Inc.(a) . . . 97
Supernus Pharmaceuticals, Inc.(a) . . . . . . 23
Taro Pharmaceutical Industries Ltd.(a). . . 20
Theravance Biopharma, Inc.(a) . . ... ... 16
Zevra Therapeutics, Inc.(a) . . ... ...... 19
1,197
Professional Services — 2.42%
Alight, Inc., Class -A(a). . ........... 80
ASGN,Inc.(a) . . ....... .o 88
Asure Software, Inc.(a). .. ........... 30
Barrett Business Services, Inc. ... .. ... 81
Booz Allen Hamilton Holding Corp. . . . . 8
CACI International, Inc., Class - A(a) . . . 6
CBIZ,Inc.(@). .. ... 114
Concentrix Corp. . . ... ... 3
Conduent, Inc.(a) . . ................ 38
CSG Systems International, Inc. . . ... .. 55
ExlIService Holdings, Inc.(a) . . ... ... .. 79
Exponent,Inc. . ................... 74
First Advantage Corp.. . .. ........... 28
Forrester Research, Inc.(a) . .......... 29
Heidrick & Struggles International, Inc. . . 18
HireRight Holdings Corp.(a). . ........ 19
Huron Consulting Group, Inc.(a). . . . ... 22
ICF International, Inc. . ............. 79
Insperity, Inc.. .. .................. 30
KBR,Inc. ....................... 187
Kelly Services, Inc., Class-A. . ... .... 16
Kforce,Inc.. . .................... 66
KomFerry ...... ... ... ... ... 119
Legalzoom.com, Inc.(a) . ............ 19
Maximus,Inc. . ................... 82
Mistras Group, Inc.(a) . ............. 81
NV5 Global, Inc.(a) . ... ............ 82
Planet Labs PBC(a) . ............... 15
Resources Connection, Inc.. .. ... ... .. 36

See accompanying notes to financial statements.

Shares

1,018
1,863
5,004
1,649
2,286

683
9,353
2,627
2,814
7,486

14,871

574
2,030
3,583
9,774

589

2,230

10,340
1,553
2,387
2,803
3,691
3,365

533
4,895
3,897
2,113
1,160

11,883
7,560
3,762

1,045
769
485
451

3,622

55
742

Security Description Value
(000)
Common Stocks (continued)
Professional Services (continued)
Science Applications International Corp. . $ 127
Sterling Check Corp.(@) .. ........... 26
TTEC Holdings, Inc. . .............. 110
Upwork, Inc.(a) . . ................. 25
Verra Mobility Corp.(a) ............. 53
1,925

Real Estate Management & Development — 0.73%

BBX Capital, Inc.(a). . . ............. 6
Compass, Inc., Class-A(a). . ......... 35
Cushman & Wakefield PLC(a) ........ 28
DigitalBridge Group, Inc.. . . ... ...... 49
Douglas Elliman, Inc.. . . ............ 22
eXp World Holdings, Inc. . . . ......... 231
Forestar Group, Inc.(a) . .. ........... 19
Marcus & Millichap, Inc. .. .......... 89
Newmark Group, Inc., Class-A .. ... .. 39
Opendoor Technologies, Inc.(a). . .. . ... 44
The RMR Group, Inc., Class-A . . ... .. 17

579

Residential REITs — 0.43%
Apartment Investment and Management

Coa). .o 17
Clipper Realty, Inc. ................ 56
Elme Communities. . . .............. 23
Independence Realty Trust, Inc.. . . ... .. 37
NexPoint Residential Trust, Inc. .. ... .. 96
UMH Properties, Inc.. . ............. 56
Veris Residential, Inc.. . . ............ 53

338

Retail REITs — 1.00%

Getty Realty Corp.. . ............... 16
InvenTrust Properties Corp. . ......... 124
Kite Realty Group Trust . . . .......... 89
NETSTREITCorp. . ......cooovn... 38
SITE Centers Corp. . .. ............. 16
Tanger,Inc.......... ... ... ...... 328
The MacerichCo. . ................ 117
Urban Edge Properties . . ............ 69

797

Semiconductors & Semiconductor Equipment — 3.52%

ACM Research, Inc., Class - A(a) . ... .. 20
Aechr Test Systems(a) . . ............. 20
Alpha & Omega Semiconductor Ltd.(a) . . 13
Ambarella, Inc.(a) . ................ 28
Amkor Technology, Inc. . .. .......... 121
Cirrus Logic, Inc.(a). . . ............. 5
Cohu,Inc.(a)........... ... ... .... 26
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The Small Capitalization-Mid Capitalization Equity Portfolio
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Shares Security Description

Common Stocks (continued)

Value

(000)

Semiconductors & Semiconductor Equipment (continued)

1,496  Credo Technology Group Holding Ltd.(a)

169 Diodes, Inc.(8). .. ....covver...
3,557 FormFactor, Inc.(a) ................
2,669 Ichor Holdings Ltd.(a) . .............

188 Impinj, Inc.(@) . ...................
1,640 inTESTCorp.(a) .. ................
1,589  Kulicke & Soffa Industries, Inc.. . . . . . ..

684 Lattice Semiconductor Corp.(a). . . .. ...
9,285 MACOM Technology Solutions Holdings,

3,156  Maxeon Solar Technologies Ltd.(a) . . . . .
753 MaxLinear,Inc.(a) . .. ..............
624 MKS Instruments, Inc. . .. ...........
631 Onto Innovation, Inc.(a) . . . ..........

2,203 Power Integrations, Inc. . ............

2,201 Qorvo,Inc.(a) ...
358 Rambus, Inc.(a)...................

1,083 Silicon Laboratories, Inc.(a) ..........
264 SiTime Corp.(a). .. ................
799  Synaptics, Inc.(a). ... ... ...

2,391 Ultra Clean Holdings, Inc.(a) .........

1,179 Universal Display Corp. . . ...........
661  Veeco Instruments, Inc.(a). . ..........

Software — 5.60%

1,931 ACTI Worldwide, Inc.(a) . ............
1,294 Agilysys,Inc.(a) ..................
416  Alarm.com Holdings, Inc.(a). .. .......
1,591 Alkami Technology, Inc.(a). . ... ... ...
829  Altair Engineering, Inc., Class - A(a) . . . .
3,359 Amplitude, Inc., Class - A(@). . . .. ... ..
289 Appfolio, Inc., Class-A(a) . . .........
6,689  AvePoint, Inc.(a) . . ................
211 Blackbaud, Inc.(a) . .. ..............
378 BlackLine,Inc.(a) .. ...............
1,089 Box, Inc., Class-A@) .. ............
308 Braze, Inc., Class-A(@) .. ...........
564 (C3.ai, Inc., Class-A™@). . ...........
1,263 Cerence, Inc.(a) . ..................
2,611 Clear Secure, Inc., Class -A . .. .......
574 CommVault Systems, Inc.(a). . ........
313 Digimarc Corp.(a) . .. ..........i..
4,639 Digital Turbine, Inc.(a). . ............
34 Dolby Laboratories, Inc., Class - A . . . ..
1,569 Envestnet, Inc.(a). .................
2,101 Everbridge, Inc.(a). . ...............
3,738 EverCommerce, Inc.(a). . . . ..........
8,416 Expensify, Inc., Class-A(a) .. ........
846 Guidewire Software, Inc.(a) .. ........
3,676 InterDigital, Inc. ..................

See accompanying notes to financial statements.

2,

29
14
148
90
17
22
87
47

864
23
18
64
96

181

248
24

143
32
91
82

225
21

799

59
110
27
39
70
43
50
55
18
24
28
16
16
25
54
46
11
32

78
51
41
21
92
399

41

Shares

2,188
5,208
1,284
3,930
6,497
2,965

722

16,199

55,831
3,606
1,896

647
939
5413
868
680
892
6,275

11,757

3,998
537
831
908
408

10,098

18,867
1,438

21,286
2,296

3,782
7,180
3,239
1,574
6,761
1,185
4,581
2,531

670
1,447
520
3,328
790
1,936
3,803
1,779

Security Description

Common Stocks (continued)

Software (continued)

Jamf Holding Corp.(a) . .............
LivePerson, Inc.(a). . . ..............
LiveRamp Holdings, Inc.(a) ... .......
Marathon Digital Holdings, Inc.(a) . . . ..
Matterport, Inc.(a) . . ...............
MeridianLink, Inc.(a) . . .............
MicroStrategy, Inc.(a). . . ............
N-able,Inc.(a) . . ..................
NextNav, Inc.A@). . ................
Olo, Inc., Class-A(@). .. ............
PagerDuty, Inc.(a) .................
PowerSchool Holdings, Inc.(a) ... ... ..
Progress Software Corp.. .. ..........
PROS Holdings, Inc.(a) .............
PTC,Inc.(a). . . ...
Qualys,Inc.(a). .. .................
Rapid7,Inc.(a). . ..................
Rimini Street, Inc.(a) . ..............
Riot Platforms, Inc.(a) . .............
Sapiens International Corp. N.V. . ... ...
Sprout Social, Inc., Class - A(a). . . ... ..
SPS Commerce, Inc.(a). . . ...........
Tenable Holdings, Inc.(a) . . . .........
Varonis Systems, Inc.(a) . . ...........
Veritone, Inc.(a). . . ................
Weave Communications, Inc.(a) .. ... ..
Workiva, Inc.(a). . .................
Zeta Global Holdings Corp., Class - A(a) .
Zuora, Inc., Class-A(a) .. ...........

Specialized REITs — 0.77%

Farmland Partners, Inc.. . .. ..........
Four Corners Property Trust, Inc.. . . . . ..
Gladstone Land Corp.. . .. ...........
National Storage Affiliates Trust . ... ...
Outfront Media, Inc.. . ..............
PotlatchDeltic Corp.. . . .............
Safehold,Inc. ....................
Uniti Group, Inc. . . ................

Specialty Retail — 2.61%

Academy Sports & Outdoors, Inc. . . . . ..
American Eagle Outfitters, Inc. . . . ... ..
Asbury Automotive Group, Inc.(a). . . . . .
Boot Barn Holdings, Inc.(a) ..........
Camping World Holdings, Inc., Class - A .
Carvana Co.(a). . . ..o ovvviiii e
Destination XL Group, Inc.(a).........
Floor & Decor Holdings, Inc., Class - A(a)

40
20
49
92

73
456
215
248
21
44

51
210
152
133

51

21
182
116

33
161

42

18

18
216
146
188

22

4,458

47
182
47
65
94
58
107
15
615

44
31
117
256
21
102

198



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Shares Security Description

Common Stocks (continued)
Specialty Retail (continued)

1,555 Foot Locker,Inc. .................. $

1,806  Genesco, Inc.(a). . . ................
72 Group 1 Automotive, Inc. . . ... .......
1,362 Guess?, INC.. .o oo
3,762 Leslie's,Inc.(a) .. .................
334 Lithia Motors, Inc. . . . ..o oo
1,397 Monro,Inc. ... ..o
324 Murphy USA,Inc..................
1,682 National Vision Holdings, Inc.(a). . . . . . .
53 Penske Automotive Group, Inc.. . ... ...
231 Restoration Hardware Co.(a). .. .......
3,973 Revolve Group, Inc.(a). .. ...........
4,455 RumbleON, Inc., Class -B(a) . .. ... ...
1,809  Sally Beauty Holdings, Inc.(a). . . ... ...
708 Shoe Carnival, Inc.. . ...............
158 Signet JewelersLtd.................
806 Sonic Automotive, Inc., Class - A . . . ...
16,684  Sportsman's Warehouse Holdings, Inc.(a).
468 The Aaron's Co.,Inc. ... ............
389 TheBuckle,Inc.. ...........c.oo...
4,572 The Cato Corp.,Class-A............
1,585 The ODP Corp.(a) . ................
7,108  ThredUp, Inc., Class-A(@). ..........
10,683  Tile Shop Holdings, Inc.(a). . .........
5911 Upbound Group, Inc. .. .............

48
64
22
31
26
110
41
116
35
9
67
66
36
24
21
17
45
71
5
18
33
89
16
79
201

2,076

Technology Hardware, Storage & Peripherals — 0.59%

9,994 Intevac, Inc.(a). .. .................
2377 TonQ,Inc.(a) . ..o
900  Super Micro Computer, Inc.(a) .. ... ...
10,627 Turtle Beach Corp.(a). . .............
1,170 Xerox Holdings Corp. ..............

Textiles, Apparel & Luxury Goods — 0.51%
47 Columbia Sportswear Co. . . ..........
1,065 Crocs,Inc.(a). .. ..................
2,258 TFigs, Inc., Class-A@) . .............
34,166 Fossil Group, Inc.(a). . .. ............
792 G-III Apparel Group Ltd.(a) ... .......
2,897 Kontoor Brands, Inc. ... ............
153 Oxford Industries, Inc. . . ............
412 Steven MaddenLtd.................

Tobacco — 0.04%
2,563 Vector GroupLtd. .................

Trading Companies & Distributors — 1.88%
63 Applied Industrial Technologies, Inc.. . . .

See accompanying notes to financial statements.

43
29
257
116
21
466

99
16
50
27
181
15
17
409

29

42

Shares

5,077
186
563
200
192

1,021
749

22,107

1,425

2,367
548

3,875
166

1,161
943
4,921
1,811
602
626
361
371

6,927

56

15,971

5,589

108,208

Security Description

Common Stocks (continued)

Trading Companies & Distributors (continued)

Beacon Roofing Supply, Inc.(a). . ... ...
BlueLinx Holdings, Inc.(a) . . ... ......

Boise Cascade Co. . . . ..
DXP Enterprises, Inc.(a).
GMS, Inc.(a) . ........
Herc Holdings, Inc. . . ..
McGrath RentCorp. . . . .
MRC Global, Inc.(a). . . .
NOW, Inc.(a).........

Rush Enterprises, Inc., Class-A .. ... ..
SiteOne Landscape Supply, Inc.(a). . . . . .

Textainer Group Holdings

Ltd. ........

WESCO International, Inc. . . . ........

Water Utilities — 0.41%
American States Water Co
Artesian Resources Corp.,
Cadiz, Inc.(a). .. ......

Class-A. . ...

California Water Service Group. . . . . . ..
Global Water Resources, Inc. .. .......

Middlesex Water Co. . . .
SIWGroup . .........
The York Water Co. . . ..

Wireless Telecommunication Services — 0.16%

Telephone and Data Systems, Inc. . . . . ..

Total Common Stocks. .

Contingent Rights — 0.0

7%

$

Health Care Equipment & Supplies — 0.00%
ABIOMED, Inc. CVR, 01/02/26(a) . . . . .

Health Care Providers & Services — 0.00%

Paratek Pharmaceuticals, Inc. CVR,

01/01/26@) . . . . ..

Xeris BioPharma Hold CVR, 10/06/49(a).

Metals & Mining — 0.07
Pan American Silver Corp
12/31/49@) . . . . ..

Total Contingent Rights

%
.CVR,

Value

(000)

441
21
73

152
90
243

119
89
191
29

1,498

93
39

94
41
24

14
327

127

79,145

56

58



HC CAPITAL TRUST

The Small Capitalization-Mid Capitalization Equity Portfolio
Portfolio of Investments (concluded) — December 31,2023 (Unaudited)

Shares Security Description Value
(000)

Right — 0.01%
Broadline Retail — 0.01%
15,740 Groupon, Inc., 01/18/24(a) . . ......... $ 5

Total Right............ ... ... 5

Warrant — 0.00%
Pharmaceuticals — 0.00%
498  (Cassava Sciences, Inc., 11/15/24(a)(b) . . . -

Total Warrant ................... —

Investment Companies — 1.84%
Money Market Funds — 1.84%
1,178,471 Federated Hermes Treasury Obligations
Fund, Institutional Shares, 5.00%"(c) 1,178
285,200 State Street Institutional Treasury Plus
Money Market Fund, Trust Class,
525%(C). o 285

Total Investment Companies. . ....... 1,463

Total Investments (cost $41,970) —

101.40%. ..o ovvviiiii 80,671
Liabilities in excess of other assets —
(140)% «ovvviiii i (1,116)
Net Assets - 100.00% $ 79,555
Amounts designated as "—" are $0 or have been rounded to $0.
n All or part of this security was on loan as of December 31, 2023.
AN Purchased with cash collateral held from securities lending. The value

of the collateral could include collateral held for securities that were
sold on or before December 31, 2023.

(a) Represents non-income producing security.

(b) Security was valued using significant unobservable inputs as of
December 31, 2023.

(c) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt
REIT—Real Estate Investment Trust

As of December 31, 2023, 100% of the Portfolio’s net assets were managed
by Parametric Portfolio Associates, LLC.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 99.71% Common Stocks (continued)
Australia — 2.05% Australia (continued)

693 Ampol Ltd. (Oil, Gas & Consumable Fuels) 17 1,187 Sonic Healthcare Ltd. (Health Care
8,826  ANZ Group Holdings Ltd. (Banks) . . . . . 156 Providers & Services). . ......... 26
2,941 APA Group (Gas Utilities) .. ......... 17 14,614 South32 Ltd. (Metals & Mining) . . . . . .. 33
1,807  Aristocrat Leisure Ltd. (Hotels, Restaurants 7,299 Stockland (Diversified REITS). . ... .. .. 22

&Leisure). .............. .. .. 50 3,312 Suncorp Group Ltd. (Insurance) . . . . ... 31
485  ASX Ltd. (Capital Markets) .......... 21 13,370  Telstra Group Ltd. (Diversified
4,501  Aurizon Holdings Ltd. (Ground Telecommunication Services) . . . . . 36
Transportation) . .............. 12 5,218 The GPT Group (Diversified REITS) . . . . 16
15,056  BHP Group Ltd. (Metals & Mining). . . . . 516 7,602 The Lottery Corp. Ltd. (Hotels, Restaurants
1,230 BlueScope Steel Ltd. (Metals & Mining) . 20 & Leisure). . ............... .. 25
4,202 Brambles Ltd. (Commercial Services & 9,510 Transurban Group (Transportation
Supplies). . . ..o 39 Infrastructure) . . . ............. 89
1,178 CAR Group Ltd. (Interactive Media & 2,004 Treasury Wine Estates Ltd. (Beverages) . . 15
Services). . . ... 25 8,881  Vicinity Ltd. (Retail REITs)(b) .. ... ... 12
201 Cochlear Ltd. (Health Care Equipment & 760 Washington H Soul Pattinson & Co. Ltd.
Supplies). . .......... ... .. 41 (Financial Services) . ........... 17
4,121  Coles Group Ltd. (Consumer Staples 3,447  Wesfarmers Ltd. (Broadline Retail) . . . . . 134
Distribution & Retail). . ......... 45 10,302 Westpac Banking Corp. (Banks) . . . . . .. 161
5,048  Commonwealth Bank of Australia (Banks) 384 500  WiseTech Global Ltd. (Software). . . . . . . 26
1,781 Computershare Ltd. (Professional Services) 30 5,565 Woodside Energy Group Ltd. (Oil, Gas &
1,437  CSL Ltd. (Biotechnology). . ... ....... 281 Consumable Fuels). . . .......... 118
2,615  Dexus (Office REITS). .. ............ 14 3,627 Woolworths Group Ltd. (Consumer Staples
504 EBOS Group Ltd. (Health Care Providers & Distribution & Retail). . . ........ 92
Services). .. ... 11 3,593
4,675 Endeavour Group Ltd. (Consumer Staples
Distribution & Retail). . ... .. .. .. 17 Austria — 0.05%
5,009  Fortescue Ltd. (Metals & Mining) . . . . . . 99 1,031 Erste Group Bank AG (Banks)(b) . . . . . . 4
3131 Goodman Group (Industrial REIT). . . .. 88 383 OMV AG (Oil, Gas & Consumable Fuels) 17

805 IpP ES::VTC‘;’; Ltd(D“’erS‘ﬁedC(’nsumer I 241 Verbund AG (Electric Utilities) . . . . . . . . 2
2,118 GO Ltd. (Metals & Mining). . . .. .. . .. 13 246  voestalpine AG (Metals & Mining) . . . . . 8
7,323 Insurance Australia Group Ltd. (Insurance) 28 89
1,092 Macquarie Group Ltd. (Capital Markets) . 137 . o
7,667 Medibank Pvt. Ltd. (Insurance) . . . . . . . . 19 444 Belgium — 0.22%

567 Mineral Resources Ltd. (Metals & Mining) 27 2573 iiﬁgsse/r\—/gﬁi}flﬁl s];;e\l]n;eA) /N V ““““ 19
9,646 Mirvac Group (Diversified REITs). . . . . . 14 ’ (Beverages). . . ... . .. '. ....... 167
9,220 National Australia Bank Ltd. (Banks). . . . 193 58 " A
3,549 Northern Star Resources Ltd. (Metals & Diieteren Group (Distributors). ... . .. . . - 11

’ Mining). . o 3 67  Elia Group SA/N.V. (Electric Utilities)(b) 8
1,407 Orica Ltd. (Chemicals). ... ... .. ... 15 293  Groupe Bmxelles Lambert N.V. (Financial
.c' R Services). . ............. .. 23
W bl Bt 0 G a
2:446 Qantas Airways Ltd '(Passen er Airlinegs)('a) 9 ! Lotus Bakeries N.V. (Food Products)(0). )
a3l ys LAd. 8 31 Sofina SA (Financial Services) . .. ... .. 8
8 QBE Insurance Group Ltd. (Insurance) . . 45 206 Syensqo SA (Chemicals)(a). . . . .. ... .. 21
582 Ramsay H-ealth Care Lt.d. (Health Care 384 UCB SA (Ph ical 33
Providers & Services). ... ....... 21 (Pharmaceuticals). . ...
. . 491 i i
172 REA Group Ltd. (Interactive Media & Umicore SA (Chemicals)(b) .. ........ 13
SErVICES). « v v oo 21 508 Warehouses De Pauw CVA (Industrial
687 Reece Ltd. (Trading Companies & REITS) ..o 16
Distributors) . ... ............. 10 378
L,111  Rio Tinto Ltd. (Metals & Mining) . . . . . . 103
9,869 Santos Ltd. (Oil, Gas & Consumable Fuels) Bermuda — 0.08%
®) 51 1,078 Arch Capital Group Ltd. (Insurance)(a) . . 80
19,287 Scentre Group (Retail REITs) . ... .. ... 39 126 Everest Group Ltd. (Insurance) . . . . . . .. 45
923 SEEK Ltd. (Interactive Media & Services) 17

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Bermuda (continued) Canada (continued)
718 Liberty Global Ltd., Class - C (Diversified 100 FirstService Corp. (Real Estate Management
Telecommunication Services)(a) . . . 13 & Development) . ............. 16
138 1,451 Fortis, Inc. (Electric Utilities) ... ...... 60
599 Franco-Nevada Corp. (Metals & Mining). 66
Canada — 3.42% 195  George Weston Ltd. (Consumer Staples
1,481  Agnico Eagle Mines Ltd. (Metals & Mining) 81 X D 1str1'but10n & Retail). o 24
400  Air Canada (Passenger Airlines)(a)(b) . . . 6 500 Gildan Activewear, Inc. (Textiles, Apparel &
1,765  Algonquin Power & Utilities Corp. (Multi- Luxury _GOOdS) """""""" 17
T P 11 817  Great-West Lifeco, Inc. (Insurance) . . . . . 27
2,361  Alimentation Couche-Tard, Inc. (Consumer 1,006 Hydro One Ltd. (Electric Utilities)(b). . . . 30
Staples Distribution & Retail) . . . . . 139 300 A Financial Corp., Inc. (Insurance) . . . . . 20
800  AltaGas Ltd. (Gas Utilities). . ... ... ... 17 200  IGM Financial, Inc. (Capital Markets) . . . 5
1,804 ARC Resources Ltd. (Oil, Gas & 622  Imperial Oil Ltd. (Oil, Gas & Consumable
Consumable Fuels). .. .......... 27 Fuels)...................... 35
2,102 Bank of Montreal (Banks). . .......... 208 528 Intact Financial Corp. (Insurance)(b) . . . . 81
5,246  Barrick Gold Corp. (Metals & Mining) . . 95 1,879 Ivanhoe Mines Ltd. (Metals & Mining)(a) 18
200 BCE, Inc. (Diversified Telecommunication 600 Keyera Corp. (Oil, Gas & Consumable
Services). . ... 8 Fuels)......... ... ... ... 15
1,043  Brookfield Asset Management Ltd., Class - 3,094 Kinross Gold Corp. (Metals & Mining) . . 19
A (Capital Markets) . . .......... 42 474  Loblaw Cos. Ltd. (Consumer Staples
4,169  Brookfield Corp. (Capital Markets) . . . . . 167 Distribution & Retail). . .. ....... 46
92 BRP, Inc. (Leisure Products) . . . . . ... .. 7 339  Lululemon Athletica, Inc. (Textiles, Apparel
1,136 CAE, Inc. (Aerospace & Defense)(a). . . . 25 & Luxury Goods)(a). . .......... 173
1,280 Cameco Corp. (Oil, Gas & Consumable 2,272 Lundin Mining Corp. (Metals & Mining)(b) 19
FUElS) . o oo 55 821 Magna International, Inc. (Automobile
200 Canadian Apartment Properties REIT Components). ................ 49
(Residential REITs)(b) . ... ...... 7 5,479 Manulife Financial Corp. (Insurance). . . . 121
2,659 Canadian Imperial Bank of Commerce 825 MEG Energy Corp. (Oil, Gas & Consumable
(Banks). .. .................. 128 Fuels)(@)(b)....... ... ... ... 15
1,660 Canadian National Railway Co. (Ground 713 Metro, Inc. (Consumer Staples Distribution
Transportation) . .............. 209 &Retail). .. ... 37
3,258 Canadian Natural Resources Ltd. (Oil, Gas 972 National Bank of Canada (Banks) . . . . .. 74
& Consumable Fuels). . .. ....... 213 858 Northland Power, Inc. (Independent Power
2,726 Canadian Pacific Kansas City Ltd. (Ground and Renewable Electricity Producers) 16
Transportation) ............... 216 1,476 Nutrien Ltd. (Chemicals) ............ 83
143 Cana(zgm Tzirle' C(;;p; th)d’ Class - A 15 200 Onex Corp. (Capital Markets) . ... .. ... 14
roadline Retail) .............
300 Canadian Utilities Ltd., Class - A (Multi- 804 Open Text Corp. (Software)(d) ... .. .. 34
e 990 Pan American Silver Corp. (Metals &
utilities) ... .............. o 7 T 16
471 CCL Industrlesi Inc., Class - B (Containers 400 Parkland Corp. (Oil, Gas & Consumable
& Packaging)(b) . ............. 21
4,230 Cenovus Energy, Inc. (Oil, Gas & Fuel§)(b) . .o 13
’ o ’ 1,668 Pembina Pipeline Corp. (Oil, Gas &
Consumable Fuels). . . .......... 70
624 CGL Inc. (IT Services)(a) 7 Consumable Fuels). . ........... 57
60 ¢ T T A 1,727 Power Corp. of Canada (Insurance) . . . . . 49
onstellation Software, Inc. (Software) . . 149 500 Quebecor, Inc., Class - B (Diversified
844 Dollarama, Inc. (Broadline Retail). . . . . . 61 Telecommunication Services) . . . . . 12
1,216  Element Fleet Management Corp. 547 RB Global, Inc. (Commercial Services &
(Commercial Services & Supplies)(b) 20 Supplies). . ..ot 37
868  Emera, Inc. (Electric Utilities). . . . . . . .. 33 877 Restaurant Brands International, Inc.
400 Empire Co. Ltd., Class - A (Consumer (Hotels, Restaurants & Leisure). . . . 69
Staples Distribution & Retail) . . . . . 11 300 RioCan Real Estate Investment Trust (Retail
6,336 Enbridge, Inc. (Oil, Gas & Consumable REITS)(b) . ..o oo 4
Fuels)...................... 228 1,078 Rogers Communications, Inc., Class - B
62 Fairfax Financial Holdings Ltd. (Insurance) 57 (Wireless Telecommunication
1,756  First Quantum Minerals Ltd. (Metals & Services). . ... 50
Mining). . . ... 14 4,150 Royal Bank of Canada (Banks) . . ... ... 419

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Denmark (continued)
691  Saputo, Inc. (Food Products)(b). . . . . . .. 14 9,685  Novo Nordisk A/S, Class - B
3,631 Shopify, Inc., Class - A (IT Services)(a) . . 282 (Pharmaceuticals) . ... .. RRRREE $ 1,001
339 Stantec, Inc. (Construction & Engineering) 27 658 Novozymes A/S, B shar‘e.s.(Chemlcals) - 36
1,726  Sun Life Financial, Inc. (Insurance). . . . . 90 68 Orsted A/S (Electric Utilities)(b) . . . .. .. 31
3,924  Suncor Energy, Inc. (Oil, Gas & 245 Pandora A/S (Textiles, Apparel & Luxury
Consumable Fuels). . ........... 126 Goods) ... 34
3,016 TC Energy Corp. (Oil, Gas & Consumable 18 ROCKWOOL A/S, Class - B (Building
Fuels) . ..o 118 Products). . .......... ... ... 5
1,352 Teck Resources Ltd., Class - B (Metals & 1,216 Tryg A/S (Insurance)(b) . ... ......... 26
Mining). .. ... 57 2,997  Vestas Wi.nd Systems A/S (Electrical
1,570 TELUS Corp. (Diversified Equipment)(a) . . .............. 95
Telecommunication Services) . . . . . 28 1,607
250 TFI International, Inc. (Ground
Transportation) . .............. 34 Finland — 0.30%
3,581 The Bank of Nova Scotia (Banks) . . . . . . 174 360 Elisa Oyj (Diversified Telecommunication
271 The Descartes Systems Group, Inc. SErVICES). « v oo 17
(Software)(a). ... ............. 23 1,491 Fortum Oyj (Electric Utilities). . . . . . . . . 21
5,430 The Toronto-Dominion Bank (Banks) . . . 350 684 Kesko Oyj, Class - B (Consumer Staples
489 Thomson Reuters Corp. (Professional Distribution & Retail). . .. ....... 14
Services). .. . ... RN 72 1,007 Kone Oyj, Class - B (Machinery). . . . ... 50
836 TMX Group Ltd. (Capital Markets) . .. . . 20 2,057 Metso Oyj (Machinery)(b) . .......... 21
200 Toromont Indl.lstrles L.td.'(Tradmg 1,268 Neste Oyj (Oil, Gas & Consumable Fuels) 45
Companies & Distributors). . . . ... 18 16.330 . . L .
945 Tourmaline Oil Corp. (Oil, Gas & > Nokia Oyj (Communications Equipment). 55
Consumable Fuels). . .. ......... 43 10,087  Nordea Bank Abp (Banks) ........... 124
794  Waste Connections, Inc. (Commercial 243 Orion Oyj, Class - B (Pharmaceuticals) . . 11
Services & Supplies) . .......... 119 1,387 Sampo Oyj, A Shares (Insurance) . . . . .. 61
136 West Fraser Timber Co. Ltd. (Paper & 2,063  Stora Enso Oyj, Registered Shares (Paper &
Forest Products). . ............. 12 Forest Products). . .. ........... 29
1,343 Wheaton Precious Metals Corp. (Metals & 1,655 UPM-Kymmene Oyj (Paper & Forest
Mining). . ... ..o 66 Products). . . ....... ... ... ... 62
367 WSP Global, Inc. (Construction & 1,231 Wartsila Oyj Abp (Machinery). . . . . .. .. 18
Engineering) . .. .............. 51 528
5,978
France — 3.18%
o,
Cayman Islands — 0.01% 575 Accor SA (Hotels, Restaurants & Leisure) 22
7,600 Sands China Ltd. (Hotels, Restaurants & 91  Aeroports de Paris (Transportation
Leisure)(a) .................. 22 Infrastructure) . .. ............. 12
1,586 Air Liquide SA (Chemicals) . ......... 308
Chile — 0.02% 1,742 Airbus SE (Aerospace & Defense). . . . . . 269
1,322 Antofagasta PLC (Metals & Mining) . . . . 28 834 Alstom SA (Machinery) . .. .......... 11
152 Amundi SA (Capital Markets). . . ... ... 10
Denmark — 0.92% 151 Arkema SA (Chemicals). ............ 17
8 A.P. Moller - Maersk A/S, Class - A (Marine 5434 AXA SA (Insurance) . .............. 177
Transportation) .............. : 14 104 BioMerieux (Health Care Equipment &

16  A.P. Moller - Maersk A/S, Class - B (Marine SUPPLIES). .+« oo 12
296 ca Jranji’/‘;mg"“) PO §3 3,103 BNP Paribas SA (Banks). . . . ......... 214
281 arisberg ’ .aSS -B( evera.ges). O 566  Bouygues SA (Construction & Engineering) 21

Chr Hansen Holding A/S (Chemicals)(b) . 24 910 Bureau Veritas SA (Professional Services)
416 Coloplast A/S, Class - B (Health Care S 23
5041 Equipment & Supplies) ... 48 472 Capgemini SE (IT Services) . ... ... ... 98
’ Danske Bank A/S (Banks). . . s 55 1,803 Carrefour SA (Consumer Staples
292 Demant A/S (Health Care Equipment & Distribution & Retail)(b) . .. .. ... 33
Supp he.s)(a).' ooy 13 1,382 Cie de Saint-Gobain (Building Products) . 102
551 DSV A/S (Air Freight & Logistics) . . . . . 97
193 Genmab A/S (Biotechnology)(a)(b) . . . . . 62

See accompanying notes to financial statements.

46



HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
France (continued) Germany — 2.29%
2,057 Cie Generale des Etablissements Michelin 482 adidas AG (Textiles, Apparel & Luxury
SCA (Automobile Components) . . . 74 Goods) . ... 98
124 Covivio SA (Office REITS) . ... ....... 7 1,212 Allianz SE, Registered Shares (Insurance) 324
3,044 Credit Agricole SA (Banks). . ......... 43 2,663  BASF SE (Chemicals) . ............. 143
1,918 Danone SA (Food Products) . . ........ 124 2,887 Bayer AG, Registe.red Shares
1,989 Dassault Systemes SE (Software) . . . . .. 97 (P harmaceuticals) ............. 107
755 Edenred (Financial Services). . ........ 45 992 Bayer(l/s\chtzrl;/l(;)gi)lr;r)l Werke AG 1o
195 . o utomobiles) . ... ...
Eiffage SA (Construction & Engineering)(b) 21 121  Bayerische Motoren Werke AG, Preference
5,423 Engie SA (Multi-Utilities) ............ 95 Shares (Automobiles) ........... 12
893  EssilorLuxottica SA (Health Care 275 Bechtle AG (IT Services) 14
Equi t & Supplies) . ........ 179 e e
133 qulpme‘n . upp 1e§) 306  Beiersdorf AG (Personal Care Products). . 46
Eurazeo SE (Financial Services) . . ... .. 11 . .
414 Brenntag SE (Trading Companies &
116  Gecina SA (Office REITs)(b). . . .. ... .. 14 Distributors) . . . .. ..o\ 38
1,232 Getlink SE (Transportation Infrastructure) 23 99  Carl Zeiss Meditec AG, Class - BR (Health
95 Hermes International SCA (Textiles, Apparel Care Equipment & Supplies). . . . . . 11
& Luxury GOOdS) """"""" 201 3,162 Commerzbank AG (Banks). .......... 38
127 Ipsen SA (P hamaceutlcals) ----------- 15 363 Continental AG (Automobile Components) 31
225 Kering SA (Textiles, Apparel & Luxury 585  Covestro AG (Chemicals)(a) 34
GoodS) . ... 99 L
1,595 Daimler Truck Holding AG (Machinery) . 60
568 i i
Klepierre _SA (Retail REITS) ... ........ 15 541 Delivery Hero SE (Hotels, Restaurants &
256 La Francaise des Jeux SAEM (Hotels, Léisurc)(a) 15
Restaurants & Leisure) . . ... ... 9 5823 Deutsche Bank AG, Registered Shares
787 Legrand SA (Electrical Equipment) . . . . . 82 (Capital Markets). . . . .......... 79
718 L'Oreal SA (Personal Care P.rodu.cts) R 358 559  Deutsche Boerse AG (Capital Markets) . . 115
823  LVMH Mo'et Hennessy Louis Vuitton SE 2,156 Deutsche Lufthansa AG, Registered Shares
(Textiles, Apparel & Luxury Goods) 667 (Passenger Airlines)(@)(b). . . . . ... 19
5,633 Orange SA (Diversified Telecommunication 9,683 Deutsche Telekom AG (Diversified
Ser\.llces)(b) """"""""" 64 Telecommunication Services)(b) . . . 232
603 Pernod Ricard SA (Beverages) . .. ... .. 106 2,987 DHL Group (Air Freight & Logistics) . . . 148
689 Publicis Groupe SA (Media) . . ... .. ... 64 340 Dr. Ing. h.c. F. Porsche AG, Preference
49 Remy Cointreau SA (Beverages). . . . . . . 6 Shares (Automobiles). . ......... 30
593 Renault SA (Automobiles) .. ......... 24 6,704 E.ON SE (Multi-Utilities). . . ... ...... 90
1,017 Safran SA (Aerospace & Defense). . . . . . 179 515 Evonik Industries AG (Chemicals). . . . . . 11
3,374 Sanofi (Pharmaceuticals) . ........... 334 614 Fresenius Medical Care _AG & Co. KGaA
88  Sartorius Stedim Biotech (Life Sciences (Health Care Providers & Services) . 26
Tools & Services). .. ........... 23 1,272 Fresenius SE & Co. KGaA (Health Care
1,606  Schneider Electric SE (Electrical Providers & Services). .. ........ 39
Equipment)(b). .. ............. 322 419  GEA Group AG (Machinery) ......... 17
55 SEB SA (Household Durables) . . . .. ... 7 179 Hannover Rueck SE (Insurance) . . . . ... 43
2,177  Societe Generale SA (Banks) ......... 58 438 Heidelberg Materials AG (Construction
270  Sodexo SA (Hotels, Restaurants & Leisure) 30 Materials) . ... 39
151 Teleperformance SE (Professional Services) 22 459 HelloFrVesh' SE'(Consume.r Staples
316  Thales SA (Aerospace & Defense) 47 Distribution & Retail)@). . . .. . .. 7
""" 263 Henkel AG & Co. KGaA (Household
6,786 TotalEnergies SE (Oil, Gas & Consumable en (;’ro ducts) © aA (Househo 19
Fuels)...................... 462 e A o e T A Do
564 Henkel AG & Co. KGaA, Pref Sh
305 Unibail-Rodamco-Westfield (Retail REITs) en ?Householg Pro delllct’s) relerence Shares 45
. @ - ot o 23 3,852 Infineon Technologies AG (Semiconductors
2,067 Veolia Environnement SA (Multi-Utilities) 65 & Semiconductor Equipment)(b). . . 161
1,515 Vinci SA (Construction & Engineering) . . 190 186 Knorr-Bremse AG (Machinery). . . . . . . . 12
2,075 Vivendi SE (Media) . ............... 22 193 LEG Immobilien SE (Real Estate
762 Worldline SA (Financial Services)(a). . . . 13 Management & Development)(a). . . 17
5,569 2,428  Mercedes-Benz Group AG (Automobiles) 168
384 Merck KGaA (Pharmaceuticals) . . .. ... 61

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Germany (continued) Hong Kong (continued)
166 MTU Aero Engines AG (Aerospace & 35,665 Hong Kong & China Gas Co. Ltd. (Gas
Defense) . . .................. 36 Utilities) . .. ........... ... 27
408 Muenchener Rueckversicherungs- 3,549 Hong Kong Exchanges & Clearing Ltd.
Gesellschaft AG in Muenchen, (Capital Markets). . ............ 122
Registered Shares (Insurance) . . . . . 169 3,800 Hongkong Land Holdings Ltd. (Real Estate
174 Nemetschek SE (Software) . . . ........ 15 Management & Development). . . . . 13
330 Puma SE (Textiles, Apparel & Luxury 8,111  Link REIT (Retail REITS). . .......... 46
Goods)(b) .. ... 18 4,000 MTR Corp. Ltd. (Ground Transportation). 16
20 Rational AG (Machinery) . ........... 15 4,000 New World Development Co. Ltd. (Real
129 Rheinmetall AG (Acrospace & Defense) . 41 Estate Management & Development) 6
1,905 RWE AG (Independent Power and 3,500 Power Assets Holdings Ltd. (Electric
Renewable Electricity Producers) . . 87 Utilities) . .. ... 20
3,110 SAPSE (Software). .. .............. 479 8,158  Prudential PLC (Insurance). . . . ....... 92
80 Sartorius AG, Preference Shares (Life 8,518 Sino Land Co. Ltd. (Real Estate
Sciences Tools & Services). . .. . .. 29 Management & Development). . . . . 9
221 Scout24 SE (Interactive Media & Services) 16 4,500 Sun Hung Kai Properties Ltd. (Real Estate
2,259  Siemens AG, Registered Shares (Industrial ~ Management & Development). . .. . 49
Conglomerates) . . ............. 424 2,000 Swire Pacific Ltd., Class - A (Real Estate
1,573  Siemens Energy AG (Electrical Equipment) ~ Management & Development). . . . . 17
@O) « oo 21 3,000 Swire Properties Ltd. (Real Estate
848  Siemens Healthineers AG (Health Care Management & Development). . . . . 6
Equipment & Supplies) . ........ 49 4,000  Techtronic Industries Co. Ltd. (Machinery) 48
408  Symrise AG (Chemicals)(b) . .. ....... 45 31,450 'WH Group Ltd. (Food Products) . . . . . .. 20
195 Talanx AG (Insurance) . . . . .......... 14 6,000 Wharf Real Estate Investment Co. Ltd. (Real
2,200 Vonovia SE (Real Estate Management & Estate Management & Development) 20
Development) .. .............. 69 1,090
48  Wacker Chemie AG (Chemicals). . . . . .. 6
708  Zalando SE (Specialty Retail)(a) . . . . . . . 17 Ireland (Republic of) — 1.07%
4,009 1,867  Accenture PLC, Class - A (IT Services) . . 656
- 248  AerCap Holdings N.V. (Trading Companies
o & Distributors)(a) . ............ 18
34,200 f;): g(}lrf)(lllrfl)thd.o(.Iflzsu/lr)ance) .......... 299 322 AerCe:g[: g .Old.ig gs N.V. (Trading Companies 24
11,500 BOC Hong Kong Holdings Ltd. (Banks) . 31 tStrbutors)a) ..o
4200 Budwei gB g C /fPAC Ltd 4,074 AIB Group PLC (Banks) ............ 17
’ " Wf];i?er;gez\;l)t?g. _ 0 ________ o 3 234 Allegion PLC (Building Products). . . . . . 30
6,500 CK Asset Holdings Ltd. (Real Estate 805 Aptiv PLC (Automobile Components)(a) . 72
Management & Development) ..... 33 3,225 Bank of Ireland Group PLC (Banks) e 29
8,500 CK Hutchison Holdings Ltd. (Industrial 2,168 CRH PLC (Construction Materials) . . . . . 150
Conglomerates) . .............. 46 276 DCC PLC (Industrial Conglomerates)(b) . 20
1,500 CK Infré?,S-tI.'uCture Holdings Ltd. (Electric 2,704 Experian PLC (Professional Services) . . . 110
Utilities) . ... 8 520 Flutter Entertainment PLC (Hotels,
5,000 cLp Holdings Ltd. (Electric Utilities) . . . 41 Restaurants & Leisure)(a). .. ... .. 92
4,200  ESR Group Ltd. (Real Estate Management 1,311 James Hardie Industries PLC (Construction
& Development) . ............. 6 Materials)(@) . ................ 50
229  Futu Holdings Ltd., ADR (Capital Markets) 487 Kerry Group PLC, Class - A (Food
@ 13 Products)(b) . ................ 42
7,000 Galaxy Entertainment Qroup Ltd. (Hotels, 465  Kingspan Group PLC (Building Products) 40
Restaurants & Leisure).......... 39 3,948 Medtronic PLC (Health Care Equipment &
5,000 Hang Lung Properties Ltd. (Real Estate Supplies). . ..o 326
Management & Development). . . .. 7 840  Smurfit Kappa Group PLC (Containers &
2,000 Hang Seng Bank Ltd. (Banks). . ....... 23 Packaging)(b) . ... ............ 33
4,000 Henderson Land Development Co. 669  Trane Technologies PLC (Building
Ltd. (Real Estate Management & Products). .. ................. 164
Development) .. .............. 12 1,873
11,000 HKT Trust & HKT Ltd. (Diversified -
Telecommunication Services)(b) . . . 13

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Israel — 0.19% Italy (continued)
101 Azrieli Group Ltd. (Real Estate Management 4,756 UniCredit SpA (Banks). . . ........... 129
& Development) .............. 7 1.086
3,649 Bank Hapoalim BM (Banks). . ... ... .. 33
4,740 Bank Leumi Le-Isracl BM (Banks) . . . . . 38 Japan — 6.02%
288 Check Point Software Technologies Ltd. 2,400  Advantest Corp. (Semiconductors &
(Software)(@). ................ 43 Semiconductor Equipment)(b). . . . . 82
125 CyberArk Software Ltd. (Software)(a) . . . 27 2,100 Aeon Co. Ltd. (Consumer Staples
84 Elbit Systems Ltd. (Aerospace & Defense) 18 Distribution & Retail). . ... ...... 47
286  Global-¢ Online Ltd. (Broadline Retail)(a) 11 500 AGC, Inc. (Building Products) ... ..... 19
2,505 ICL Group Ltd. (Chemicals) . ......... 13 1,400  Ajinomoto Co., Inc. (Food Products) . . . . 54
1 Isracard Ltd. (Consumer Finance) . . . . .. — 300 ANA Holdings, Inc. (Passenger Airlines)(a)
4,694 Israel Discount Bank Ltd., Class - A (Banks) 24 ®) o 7
444 Mizrahi Tefahot Bank Ltd. (Banks) . . . . . 17 1,500 Asah? Group Holdings Ltd. (Beverages)(b) 56
89  Monday.com Ltd. (Software)(a). . . . . . .. 17 500 AsahlEInte.cc Co. (Ig;t(é (Helz.alth Care 10
181 Nice Ltd. (Software)(a). . . .. ......... 37 3900 Equipment & Supplies) ...
3,391 Teva Pharmaceutical Industries Ltd., ADR > Asahi Kasei Corp. (Chemicals) . ... .. 24
(Pharmaceuticals)(@) . .......... 35 5,500 Astellas Pharma, Inc. (Pharmaceuticals). . 66
136 Wix.com Ltd. (IT Services)(a). . ... .... 17 300 Azbil Corp. (Electronic Equipment,
337 Instruments & Components) . . . . . . 10
1,800 Bandai Namco Holdings, Inc. (Leisure
Products). . .................. 36
Italy — 0.62% 500 BayCurrent Consulting, Inc. (Professional
466  Amplifon SpA (Health Care Providers & Services). . ... 18
Services). ...l 16 1,700 Bridgestone Corp. (Automobile
2,886  Assicurazioni Generali SpA (Insurance). . 61 Components). . . .............. 70
3,238 Banco BPM SpA (Banks) . .. ......... 17 800 Brother Industries Ltd. (Technqlogy
1,427 Davide Campari-Milano N.V,, Class - M Hardware, Storage & Peripherals) . . 13
(Beverages)(b). . . . ............ 16 3,000 Canon, Inc. (Technology Hardware, Storage
54  DiaSorin SpA (Health Care Equipment & & Peripherals) . ............... 77
upplies). . ... ... apcom Co. Ltd. (Entertainment) . . .. ..
Supplies) 6 600  Capcom Co. Ltd. (E: i ) 19
23,895 Enel SpA (Electric Utilities)(b) . . . . . ... 179 2,000 Central Japan Railway Co. (Ground
6,796 Eni SpA (Oil, Gas & Consumable Fuels) . 115 Tranqurtatlon) """""" s 51
386  Ferrari N.V. (Automobiles) . . . ........ 130 2,000 Chubllljlt:f}i?m; Power Co., Inc. (Electric 2%
1831 Fi . ilities) . . ...
FinecoBank Bar}ca Fmeco.SpA (Banks). . 27 2,000 Chugai Pharmaceutical Co. Ltd.
1,050 Infrastrutture Wireless Italiane SpA (Pharmaceuticals) 76
Diversified Tel aiom . (Phamaceuticals) .............
(Se:’zie(f:ls)(eb) elecommunication 13 2,800  Concordia Financial Group Ltd. (Banks) . 13
.................. 600 DaiNi Printine Co. Ltd. (C ial
47,333 Intesa Sanpaolo SpA (Banks)(b) . . . . . . . 138 a é‘;‘r’f]’ie;z ‘S’fppﬁes) (Commercia 8
1,167  Leonardo SpA (Aerospace & Defense). . . 19 1,000 Daifuku Co. Ltd (Machineb ) """ 20
1,412 Mediobanca Banca di Credito Finanziario R o )
SpA (Banks) 17 2,800  Dai-ichi Life Holdings, Inc. (Insurance). . 59
614 Moncler SpA (Textiles, Apparel & Luxury 5,600  Daiichi Sankyo Co. Ltd. (Pharmaceuticals) 154
GOOdS) . .o et 38 800 Daikin Industries Ltd. (Building Products) 130
2,061  Nexi SpA (Financial Services)(a). . . . . . . 17 200 DaltO];frust (li/([)nstructlon %;)D Ltd. I(Real : »
1,363  Poste Itali SpA (Insurance). . . . . . . .. 15 state Management evelopment
oste . aliane SpA ( n‘s urance) 2,000 Daiwa House Industry Co. Ltd. (Real Estate
880  Prysmian SpA (Electrical Equipment) . . . 40
. . L . Management & Development). . . . . 61
257 Recordati Industria Chimica e Farmaceutica 5 Daiwa House REIT Investment Corp
SpA (Pharmaceuticals) . . .. ...... 14 (Diversified REITS) . .. ......... 9
7,012 Snam SpA (Gas Utilities) ... ......... 36 3,800 Daiwa Securities Group, Inc. (Capital
25,056 Telecom Italia SpA/Milano (Diversified Markets) . . ..o 26
Telecommunication Services)(a) . . . 8 5200 D C Automobile C " 78
4,220 Terna - Rete Elettrica Nazionale (Electric ’700 enso Corp. (Automobi ? omponents). .
Utilities) . ..o oo 35 Dentsu Group, Inc. (Media) .......... 18
300 Disco Corp. (Semiconductors &
Semiconductor Equipment). . . . . .. 74
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
1,000 East Japan Railway Co. (Ground 500 Kawasaki Kisen Kaisha Ltd. (Marine
Transportation) . .............. 58 Transportation) .. ............. 21
800  Eisai Co. Ltd. (Pharmaceuticals) . . . . . . . 40 4,500 KDDI Corp. (Wireless Telecommunication
7,800 ENEOS Holdings, Inc. (Oil, Gas & Services). . ................ .. 143
Consumable Fuels). . . .......... 31 14 KDX Realty Investment Corp. (Diversified
2,900  FANUC Corp. (Machinery). . ... ...... 85 CREITS) oo 16
500  Fast Retailing Co. Ltd. (Specialty Retail) . 124 300 Kelselrlrial:ztr;cnzillr:;/ay Co. Ltd. (Ground 2
300 Fuji Electric Co. Ltd. (Electrical Equipment) 13 P L
. 600 Keyence Corp. (Electronic Equipment,
1,100 FUJIFILM Holdings Corp. (Technology
) Instruments & Components) . . . . . . 264
Hardware, Storage & Peripherals) . . 66 400 .
500 Fujitsu Ltd. (IT Services)(b) 75 Kikkoman Corp. (Food Products) ... ... 24
15 y . DA 700 Kintetsu Group Holdings Co. Ltd. (Ground
GLP J-Reit (Industr}al REITs)(b). . SRR 15 Transportation) . ... ........... 22
500 Hama]rinat'su PhOtOlIIlCS KK (El;cctronlc 2,800  Kirin Holdings Co. Ltd. (Beverages) . . . . 41
quipment, Instruments 400 Kobe Bussan Co. Ltd. (Consumer Staples
w00 1 kcogpon;m?l' T 21 Distribution & Retail). . . .. ... ... 12
ankyu Hanshin Hoidings, inc. (Groun 300 Koei Tecmo Holdings Co. Ltd.
Transportation) . .............. 19 .
100 Hikari Tsushin. T Industrial (Entertainment) . . . ............ 3
ikari Tsushin, Inc. (Industria 500 Koito Manufacturing Co. Ltd. (Automobile
Conglomerates) . . ............. 17 Components) ]
100 Hirose Electric Co. Ltd. (Electronic P T
: 2,800 Komatsu Ltd. (Machinery) . .......... 73
Equipment, Instruments & . .
Components) . . . . ............. 11 300 Konami Group Corp. (Entertainment) . . . 16
300 Hitachi Construction Machinery Co. Ltd. 100 Kose Corp. (Personal Care Products) . . . . 8
(Machinery) ................. 8 3,200 Kubota Corp. (Machinery) ........... 48
2,800 Hitachi Ltd. (Industrial Conglomerates) . . 202 4,000 Kyocera Corp. (Electronic Equipment,
13,800  Honda Motor Co. Ltd. (Automobiles) . . . 144 Instruments & Components) . . . .. . 58
400 Hoshizaki Corp. (Machinery) . . . . . . . .. 15 700 Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 12
1,100 Hoya Corp. (Health Care Equipment & 700 Makita Corp. (Machinery) ........... 19
Supplies). . ... 138 4,500 Marubeni Corp. (Trading Companies &
800 Hulic Co. Ltd. (Real Estate Management & Distributors) . ................ 71
Development)(b) . ............. 8 900 MatsukiyoCocokara & Co. (Consumer
300 Ibiden Co. Ltd. (Electronic Equipment, Staples Distribution & Retail). . . .. 16
Instruments & Components) . . . . . . 17 1,500 Mazda Motor Corp. (Automobiles) . . . . . 16
2,500 Idemitsu Kosan Co. Ltd. (Oil, Gas & 200 McDonald's Holdings Co. Japan Ltd.
Consumable Fuels)(b) .......... 14 (Hotels, Restaurants & Leisure). . . . 9
400 Iida Group Holdings Co. Ltd. (Household 600 MEIJI Holdings Co. Ltd. (Food Products) 14
Durables) ..o 6 900 MINEBEA MITSUML, Inc. (Machinery) . 19
3,000  Inpex Corp. (Oil, Gas & Consumable Fuels) 41 700 MISUMI Group, Inc. (Machinery). . . . . . 12
1,500 Isuzu Motors Ltd. (Automobiles). . . . . . . 19 3,200 Mitsubishi Chemical Group Corp.
3,500 ITOCHU Corp. (Trading Companies & (Chemicals). . . ............... 20
Distributors) ... .............. 143 10,200  Mitsubishi Corp. (Trading Companies &
400 Japan Airlines Co. Ltd. (Passenger Airlines) Distributors) . ... ............. 163
®) 8 5,700 Mitsubishi Electric Corp. (Electrical
1,500 Japan Exchange Group, Inc. (Capital Equipment) . . ................ 81
Markets) .. ... 32 3,200 Mitsubishi Estate Co. Ltd. (Real Estate
18 Japan Metropolitan Fund Invest (Retail Management & Development). . . . . 44
REITS) ... 13 3,200 Mitsubishi HC Capital, Inc. (Financial
4,400  Japan Post Bank Co. Ltd. (Banks)(b) . . . . 45 Services). . . ...l 21
6,600  Japan Post Holdings Co. Ltd. (Insurance)(b) 59 1,000  Mitsubishi Heavy Industries Ltd.
500 Japan Post Insurance Co. Ltd. (Insurance)(b) 9 ) (Maghlnery). R 58
3 Japan Real Estate Investment Corp. (Office 33,700 Mitsubishi UFJ Financial Group, Inc.
REITS) ..o 12 . (Banks)........ RERRRRRRE S 290
1,600  JFE Holdings, Inc. (Metals & Mining)(b). 25 3,900 Mltsugﬁtggﬁﬁ)ti.) (Trading Companies & .
500  JSR Corp. (Chemicals). ............. 14 400 . Lo S
1,100 Kajima Corp. (Construction & Engineering) 18 Mitsui Chemicals, Inc. (Chemicals). . . . . 12
1’ 400 J P g g 2,800 Mitsui Fudosan Co. Ltd. (Real Estate
> Kao Corp. (Personal Care Products). . . . . 58 Management & Development). . . . . 69
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
900 Mitsui O.S.K. Lines Ltd. (Marine 100 Oracle Corp. Japan (Software). . . .. .... 8
Transportation) . .............. 29 3,200 Oriental Land Co. Ltd. (Hotels, Restaurants
7,140 Mizuho Financial Group, Inc. (Banks) . . . 122 &Leisure). .. ... 119
600 MonotaRO Co. Ltd. (Trading Companies & 3,600 ORIX Corp. (Financial Services). . . . . .. 68
Distributors) .......... R 7 1,000  Osaka Gas Co. Ltd. (Gas Utilities). . . . . . 21
1,300 MS&éii?:EZZr)lCe Group Holdings, Inc. 5 300  Otsuka Corp. (IT Services) . . . . . . ... .. 12
.................. 1.200 . .
5,100 Murata Manufacturing Co. Ltd. (Electronic ’ Otsuka Holdmgs C(?' Lid. (Phgrmaceutlcals) 45
- 1,000 Pan Pacific International Holdings Corp.
Equipment, Instruments & . .
Components) 108 (Broadline Retail) ............. 24
""""""""" 6,600 P ic Holdings Corp. (Household
700 NEC Corp. (IT Services). . . ... ....... 41 : a“asgfl’rcablzs) ings Corp. (Househo 6
1.200 et Durables) ......... R S
1300 Nexon Co. Ltd. (Ente'nammerilt) """" 22 5,500 Rakuten Group, Inc. (Broadline Retail)(b) 24
’ NIDEC Corp. (Electrical Equipment). .. . 53 4,300 Recruit Holdings Co. Ltd. (Professional
3,100  Nintendo Co. Ltd. (Entertainment). . . . . . 162 Services). . .. ... 182
4 Nippon Building Fund, Inc. (Office REITs) 17 4,300 Renesas Electronics Corp. (Semiconductors
200 NIPPON EXPRESS HOLDINGS, Inc. (Air & Semiconductor Equipment)(a)(b). 78
~ Freight & Logistics). . ........ K 11 6,500  Resona Holdings, Inc. (Banks) . . ... ... 33
3,000 Nippon Paint Holdings Co. Ltd. (Chemicals) 1,600 Ricoh Co. Ltd. (Technology Hardware,
CB) S 24 Storage & Peripherals) . .. ....... 12
5 Nippon Prologis REIT, Inc. (Industrial 1,200 Rohm Co. Ltd. (Semiconductors &
REITs)(b) . .................. 10 Semiconductor Equipment). . . . . .. 23
600  Nippon Sanso Holdings Corp. (Chemicals) 16 600  SBI Holdings, Inc. (Capital Markets) . . . . 13
2,500  Nippon Steel Corp. (Metals & Mining)(b) 57 300 SCSK Corp. (IT Services). . . ......... 6
89,600 Nippon Telegraph & Telephone Corp. 700 Secom Co. Ltd. (Commercial Services &
(Diversified Telecommunication Supplies). . .. ... 50
Services). ...l 110 800 Seiko Epson Corp. (Technology Hardware,
1,500 Nippon Yusen KK (Marine Transportation) 47 Storage & Peripherals) . . ........ 12
300  Nissan Chemical Corp. (Chemicals). . . . . 12 1,000  Sekisui Chemical Co. Ltd. (Household
7,400  Nissan Motor Co. Ltd. (Automobiles) . . . 29 Durables) ................... 14
600 Nissin Foods Holdings Co. Ltd. (Food 2,000  Sekisui House Ltd. (Household Durables) 44
Products)(b) ... ....... ... 21 2,300 Seven & i Holdings Co. Ltd. (Consumer
200 Nitori Holdings Co. Ltd. (Specialty Retail) 27 Staples Distribution & Retail) . . . ... ol
500  Nitto Denko Corp. (Chemicals). . . . . . .. 37 800 SG Hil(ji;ils%isc(sj)o' Ltd. (Air Freight & 1
8,500 N Holdi Inc. (Capital Markets). 38 aan e T
omura Holdings, Inc. ( apita, Var«e s) 500  Sharp Corp. (Household Durables)(b) . . . 4
400 Nomura Real Estate Holdings, Inc. (Real . . .
800  Shimadzu Corp. (Electronic Equipment,
Estate Management & Development) 11 I &C 2
11 Nomura Real Estate Master Fund, Inc. . nstruments . omponents) . . . . .
(Diversified REITS) . . .. ........ 13 200 Shngno, Inc. (Leisure Prf)ducts) ....... 31
1,200 Nomura Research Institute Ltd. (IT 1,400 Shimizu Corp. (Construction &
SErVICES). « .o vt 35 . Engmeermg) ............. SRR 9
1,600 NTT Data Group Corp. (IT Services). . . . 23 5,400 Sh¥n—Ets.u Chemical Co. Ltd. (Chejmlcals) 227
1,600 Obayashi Corp. (Construction & 900  Shionogi & Co. Ltd. (Pharmaceuticals) . . 43
Engineering) . .. .............. 14 1,200 Shiseido Co. Ltd. (Personal Care Products) 36
200 Obic Co. Ltd. (IT Services). . . . ....... 34 1,000 Shizuoka Financial Group, Inc. (Banks). . 8
1,200  Odakyu Electric Railway Co. Ltd. (Ground 100 SMC Corp. (Machinery). ............ 54
Transportation) ............... 18 8,600 SoftBank Corp. (Wireless
2,400 Oji Holdings Corp. (Paper & Forest Telecommunication Services) . . . . . 107
Products). . ............ RERERE 9 3,000 SoftBank Group Corp. (Wireless
3,700 Olympus Corp. (Health Care Equipment & Telecommunication Services) . . . . . 134
Supplies). . . . .. R R 54 800  Sompo Holdings, Inc. (Insurance) . . . . . . 39
500 Omron Corp. (Electronic Equipment, 3,700 Sony Group Corp. (Household Durables) . 352
Instruments & Components) . . . . . . 23 . .
i 200 Square Enix Holdings Co. Ltd.
1,300  Ono Pharmaceutical Co. Ltd. .
(Ph ticals) 23 (Entertainment) . . .. ........... 7
armaceuticals) .............
2,000 i
200 Open House Group Co. Ltd. (Household ’ Subaru Corp. (Automoblles) """"" 37
900 SUMCO Corp. (Semiconductors &
Durables)(b) .. ............... 6 ) .
Semiconductor Equipment)(b). . . . . 13
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The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
3,600 Sumitomo Chemical Co. Ltd. (Chemicals) 9 800 Yamato Holdings Co. Ltd. (Air Freight &
2,900 Sumitomo Corp. (Trading Companies & Logistics) ................... 15
Distributors) . ................ 63 800  Yaskawa Electric Corp. (Machinery) . . . . 33
1,900  Sumitomo Electric Industries Ltd. 600 Yokogawa Electric Corp. (Electronic
(Automobile Components) . . . . ... 24 Equipment, Instruments &
600 Sumitomo Metal Mining Co. Ltd. (Metals & Components). . . .............. 11
Mining). . . ... 18 6,700 Z Holdings Corp. (Interactive Media &
3,800 Sumitomo Mitsui Financial Group, Inc. Services). . ... 24
(Banks). ............ .. L. 185 300 Zensho Holdings Co. Ltd. (Hotels,
2,000 Sumitomo Mitsui Trust Holdings, Inc. Restaurants & Leisure). . ........ 16
(Banks). ... 38 300 Z0ZO, Inc. (Specialty Retail)(b). . . . . . . 7
800 Sumitomo Realty & Development Co. 10,546
Ltd. (Real Estate Management & -
Development) .. .............. 24 o
300  Suntory Beverage & Food Ltd. (Beverages) 10 Luxembqurg —0.06% .
1,200 Suzuki Motor Corp. (Automobiles) . . . . . 51 1,581 Arceloertt.al S.A (Metal; & Ml ning). . .. 46
. 422  Eurofins Scientific SE (Life Sciences Tools
500 Sysmex Corp. (Health Care Equipment & & Services) 27
Supplies). . .......... ... .. 28 L T
1200 T&D H(f)lzing:, Inc. (Insurance) . . . .. .. 19 1,520  Tenaris SA (Energy Equipment & Services) 26
500  Taisei Corp. (Construction & Engineering) 17 2
4,700 Takeda Pharmaceutical Co. Ltd.
(Pharmaceuticals) . ............ 135 Netherlands — 1.45%
1,200 TDK Corp. (Electronic Equipment, 1,484 ABN AMRO Bank N.V. (Banks) . . . . . .. 22
Instruments & Components) . . . . .. 57 64 Adyen N.V. (Financial Services)(a)(b) . . . 82
2,000  Terumo Corp. (Health Care Equipment & 4,651 Aegon Ltd. (Insurance). . . ... ........ 27
Supplies). . ... 66 504 Akzo Nobel N.V. (Chemicals). . . . . . . .. )
1,200 The Chiba Bank ptd. (Banks) . ........ 9 176  Argenx SE (Biotechnology)(@) . . . ... .. 67
2,300 The Kansai ].Electfl.c Power Co., Inc. 145 ASM International N.V. (Semiconductors &
(Electric Utlities) . ............ 31 Semiconductor Equipment). . . . . . . 75
800 IS, Inc. (IT Services) . ............. 18 1,199  ASML Holding N.V. (Semiconductors &
500  Tobu Railway CQ- Ltd. (Ground Semiconductor Equipment)(b). . . . . 903
Transportation) ............... 13 524 ASR Nederland N.V. (Insurance). . . . . .. 25
300 Toho Co. Ltd. (Entertainment). . ... .. .. 10 209 BE Semiconductor Industries N.V.
5,300  Tokio Marine Holdings, Inc. (Insurance) . 133 (Semiconductors & Semiconductor
1,400 Tokyo Electron Ltd. (Semiconductors & Equipment) . . ................ 31
Semiconductor Equipment). . . .. .. 251 214 Euronext N.V. (Capital Markets) . . . . . . . 19
1,000 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 23 275 EXORN.V. (Financial Services) . . . . . .. 27
1,900 Tokyu Corp. (Ground Transportation) . . . 23 1,545 Ferrovial SE (Construction & Engineering) 56
600 TOPPAN Holdings, Inc. (Commercial 366 Heincken Holding N.V. (Beverages) . . . . 31
Services & Supplies) . .......... 17 877 Heineken N.V. (Beverages) 39
3,400  Toray Industries, Inc. (Chemicals) . . . . . . 18 P BOS): o e
y 178 IMCD N.V. (Trading Companies &
600  Tosoh Corp. (Chemicals) ............ 8 Distributors)(b) . . . . ...\t 31
300 TOTO Ltd. (Building Products). . ... ... 8 10,643 NG Groep N.V. (Banks). . . .......... 159
400  Toyota Industries Corp. (Machinery) . . . . 33 425 JDE Peet's N.V. (Food Products)(b) . . . . . 11
31,400 Toyota Motor Corp. (Automobiles) . . . . . 578 2,861 Koninklijke Ahold Delhaize N.V. (Consumer
700  Toyota Tsusho Corp. (Trading Companies & Staples Distribution & Retail) . . . . . 82
Distributors) . ................ 41 10,003  Koninklijke KPN N.V. (Diversified
400 Trend Micro, Inc. (Software). . ........ 21 Telecommunication Services) . . . . . 34
1,200 Unicharm Corp. (Household Products). . . 43 734 NN Group N.V. (Insurance). . . ........ 29
500 USS Co. Ltd. (Specialty Retail). . . . . . .. 10 761 NXP Semiconductors N.V. (Semiconductors
700 West Japan Railway Co. (Ground & Semiconductor Equipment). . . . . 176
Transportation)(b) .. ........... 29 248 OCIN.V. (Chemicals)(b) ............ 7
800 Yakult Honsha Co. Ltd. (Food Products) . 18 4,344 Prosus N.V. (Broadline Retail)(b) . .. ... 129
300  Yamaha Corp. (Leisure Products) ... ... 7 697 QIAGEN N.V. (Life Sciences Tools &
2,400 Yamaha Motor Co. Ltd. (Automobiles) . . 21 Services)(@). ... ...l 30
276  Randstad N.V. (Professional Services) . . . 17
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Netherlands (continued) Singapore (continued)
6,592 Stellantis N.V. (Automobiles) . . ... .. .. 154 1,000 City Developments Ltd. (Real Estate
2,441 Universal Music Group N.V. Management & Development). . . . . 5
(Entertainment) . . ............. 70 5,461 DBS Group Holdings Ltd. (Banks) . . . . . 137
751 Wolters Kluwer N.V. (Professional Services) 107 15,700  Genting Singapore Ltd. (Hotels, Restaurants
2,532 &Leisure). .. ... 12
- 5,748  Grab Holdings Ltd. (Ground Transportation)
@) o 19
New Zealand — 9.07 % ) 300 Jardine Cycle & Carriage Ltd. (Industrial
4,769  Auckland International Airport Ltd. Conglomerates) . . .. ........... 7
(Transportation Infrastructure). . . . . 27 4,100 Keppel Corp. Ltd. (Industrial
1,455 Fisher & Paykel Healthcare Corp. Ltd. Conglomerates) . . . . ........... 2
Lres (Health Care Equlprnent. & Supplies) 22 6,014 Mapletree Logistics Trust (Industrial REITs) 8
’ Mer.cu.ry NZ Ltd. (Electric Utilities). .. . . 7 5,600 Mapletree Pan Asia Commercial Trust
2,860 Meridian Energy Ltd. (Independent Power (Retail REITS) . . .. ..o\ 7
and Renewable Electricity Producers) 10 10,390  Oversea-Chinese Banking Corp. Ltd.
5,100 Spark New Zealand Ltd. (Diversified (Banks). . .+ oo 102
443 Xero E‘::iec((;?frtn;:;:izsn Services) . . . .. ;; 136,048  Seatrium Ltd. (Machinery)@) ... ...... 12
AR e 2,700  Sembcorp Industries Ltd. (Multi-Utilities) 11
116 4,400 Singapore Airlines Ltd. (Passenger Airlines)
D) o 22
Norway — 0.18% 3,300  Singapore Exchange Ltd. (Capital Markets) 25
741  Adevinta ASA (Interactive Media & 4,100 Singapore Technologies Engineering Ltd.
Services)(@). . ................ 3 (Aerospace & Defense) . ........ 12
1,069  Aker BP ASA (Oil, Gas & Consumable 25,100 Singapore Telecommunications Ltd.
Fuels) . .................oo0. 31 (Diversified Telecommunication
2,744 DNB Bank ASA (Banks) ............ 58 Services). . ... uii 47
2,721 Equinor ASA (Oil, Gas & Consumable 3,800  United Overseas Bank Ltd. (Banks). . ... 82
Fuels) ........... ... ..., 86 1,000 UOL Group Ltd. (Real Estate Management
485  Gjensidige Forsikring ASA (Insurance) . . 9 & Development) . ............. 5
217 Kongsberg Gruppen ASA (Aerospace & 5,000 Wilmar International Ltd. (Food Products) 14
Defense) . . .................. 10 611
1,453 Mowi ASA (Food Products)(b) . . ... ... 26
3,388  Norsk Hydro ASA (Metals & Mining) . . . 23 Spain — 0.72%
1,866 Orkla ASA (Food Products) .......... 14 54 Acciona SA (Electric Utilities) . . . . . . . . 8
241 Salmar ASA (Food Products) ......... 14 680 ACS Actividades de Construccion y
1,828  Telenor ASA (Diversified Servicios SA (Construction &
Telecommunication Services) . . . . . 21 Engineering) . . . .............. 30
438  Yara International ASA (Chemicals) . . . . 16 231 Aena SME SA (Transportation
316 Infrastructure) . .. ............. 42
1,338 Amadeus IT Group SA (Hotels, Restaurants
o &Leisure). .. ... 96
9.123 EOD[‘I?Tg];rllergig‘sogeAi’o rtugal SA (Electric 17,574 Banco Bilbao Vizcaya Argentaria SA
T P 46 (Banks). ..............ooen 160
1,681 Galp Energia SGPS SA (Oil, Gas & 48,087 Banco Santander SA (Banks)(b) ....... 201
Consumable Fuels)(b) .......... 25 12,123 CaixaBank SA (Banks). ............. 50
752 Jeronimo Martins SGPS SA (Consumer 1,686  Cellnex Telecom SA (Diversified
Staples Distribution & Retail)(b). . . 19 Telecommunication Services)(b) . . . 66
90 262  Corp. ACCIONA Energias Renovables SA
(Independent Power and Renewable
. Electricity Producers). ... ....... 8
Slngapore —0.35% . 976 EDP Renovaveis SA (Independent Power
11,741 CapitaLand Ascendas REIT (Industrial and Renewable Electricity Producers) 20
REITS) . ... 27 s
12,356 CapitaLand Integrated Commercial Trust 2(1)2 Enagas SA (Gas U.tllltlﬁ.ts.)(.b) """"" 14
(Retail REITS) . . .. ...\ oooo ... 19 ndesa SA (Electric Utilities) . ........ 16
6,700 CapitaLand Investment Ltd. (Real Estate 1,194 Grifols SA (Biotechnology)(a). . . . . . . . . 20
Management & Development). . . . . 16 18,129 Tberdrola SA (Electric Utilities). . . . . . . . 237

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Spain (continued) Sweden (continued)
3,229 Industria de Diseno Textil SA (Specialty 4,874 Skandinaviska Enskilda Banken AB, Class -
Retail). . .................... 141 A@Banks) . .................. 67
262 Naturgy Energy Group SA (Gas Utilities). 8 933  Skanska AB, Class - B (Construction &
1,081  Redeia Corp. SA (Electric Utilities) . . . . . 18 Engineering) . ................ 17
3,991  Repsol SA (Oil, Gas & Consumable Fuels) 59 888  SKF AB, B shares (Machinery). . .. . . .. 18
15,668 Telefonica SA (Diversified 2,064  Svenska Cellulosa AB SCA, Class - B
Telecommunication Services) . . . . . 61 (Paper & Forest Products). .. ... . 31
W 4,521 Svenska Handelsbanken AB, Class - A
E— (Banks). .. ........ ... 49
2,539  Swedbank AB, Class - A (Banks). . . . . .. 51
Sweden — 0.89% 724 Swedish Orphan Biovitrum AB
779  Alfa Laval AB (Machinery) .......... 31 (Biotechnology)(@). . . . ... ... .. 19
3,086  Assa Abloy AB, Class - B (Building 1,442 Tele2 AB, B shares (Wireless
Products). . .............. ..., 89 Telecommunication Services) . . . . . 12
7,773 Atlas Copco AB, Class - A (Machinery) . . 135 9,054 Telefonaktiebolaget LM Ericsson, Class - B
4,700  Atlas Copco AB, Class - B (Machinery). . 70 (Communications Equipment). . . . . 57
1,237 Beijer Ref AB (Trading Companies & 6,801 Telia Co. AB (Diversified
Distributors) . ................ 17 Telecommunication Services)(b) . . . 17
764  Boliden AB (Metals & Mining). . . . . ... 24 648  Volvo AB, Class - A (Machinery). . . . ... 17
2,092 Epiroc AB, Class - A (Machinery) . . . . .. 42 4,503 Volvo AB, Class - B (Machinery) . ... .. 117
1,066  Epiroc AB, Class - B (Machinery) . . . . . . 19 1,383  Volvo Car AB, Class - B (Automobiles)(a)
1,104 EQT AB (Capital Markets) . . . ... ... .. 31 B) o 4
1,896  Essity AB, Class - B (Household Products) 47 1552
546 Evolution AB (Hotels, Restaurants &
Leisure) .................... 65 Switzerland — 3.16%
1,608 Fastighets AB Balder, B shares (Real Estate 4,722 ABB Ltd., Registered Shares (Electrical
Management & Development)(a). . . 11 Equipment) . . ................ 209
767 Getinge AB, B shares (Health Care 513 Adecco Group AG (Professional Services)
Equipment & Supplies) ......... 17 D) o 25
2,002 H & M Hennes & Mauritz AB, Class - B 1,469  Alcon, Inc. (Health Care Equipment &
(Specialty Retail). .. ........... 35 Supplies). . . ... 115
6,182 Hexagon AB, Class - B (Electronic 214 Avolta AG, Registered Shares (Specialty
Equipment, Instruments & Retail)(a)(b) ................. 8
Components). . .. ............. 74 75 Bachem Holding AG (Life Sciences Tools &
172 Holmen AB, B shares (Paper & Forest Services). . ... 6
Products). . .. ....... ... ..., 7 117 Baloise Holding AG, Registered Shares
854 Husqvarna AB, B shares (Machinery) . . . 7 (Insurance) .................. 18
282  Industrivarden AB, Class - A (Financial 109  Banque Cantonale Vaudoise, Registered
Services)(b). ... ... 9 Shares (Banks). . . ............. 14
451  Industrivarden AB, Class - C (Financial 13 Barry Callebaut AG, Registered Shares
Services). . ..o 15 (Food Products)(b). .. .......... 22
910 Indutrade AB (Mach]nery) ........... 24 77 BKW AG (Electric Utilities) . . .. ...... 14
321 Investment AB Latour, Class - B (Industrial 6 Chocoladefabriken Lindt & Spruengli AG,
Conglomerates) . . ............. 8 Class - PC (Food Products). . . . ... 72
5,230 Investor AB, Class - B (Financial Services) 122 1,223 Chubb Ltd. (Insurance). . ... ......... 275
169 LE Lundbergforetagen AB, Class - B 1,538 Cie Financiere Richemont SA, Registered
(Financial Services) . . .......... 9 Shares (Textiles, Apparel & Luxury
580 Lifco AB, Class - B (Industrial Goods) ... 212
Conglomerates) . . ............. 14 541 Clariant AG, Registered Shares (Chemicals) 8
4,601 Nibe Industrier AB, Class - B (Building 683 Coca-Cola HBC AG (Beverages). . . . . .. 20
Products). . ........ooiiiiin 32 596 DSM-Firmenich AG (Chemicals) . . . . . . 61
253 Saab AB, Class - B (Aerospace & Defense) 15 23 EMS-Chemie Holding AG (Chemicals) . . 19
678  Sagax AB, Class - B (Real Estate 475 Garmin Ltd. (Household Durables) . . . . . 61
3271 g Management & Development). ... 19 107  Geberit AG, Registered Shares (Building
> andv'lk AB (Machinery) . ... .. EEREE 71 Products). . ..o 69
1,789  Securitas AB, Class - B (Commercial 28  Givaudan SA, Registered Shares
Services & Supplies) . .......... 17 (Chemicals). . .. ..o\ 116
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) United Arab Emirates — 0.00%
31,673 Glencore PLC (Metals & Mining)(b) . . . . $ 191 339 NMC Health PLC (Health Care Providers &
86 Helvetia Holding AG, Registered Shares Services)(@)(C). . ... —
(Insurance) . ................. 12
1,549 Holcim AG (Construction Materials)(b) . . 122 United Kingdom — 3.77%
652 Julius Baer Group Ltd. (Capital Markets) . 37 2,340 3i Group PLC (Capital Markets) . . . . . .. 88
163  Kuehne + Nagel International AG, 5,849 abrdn PLC (Capital Markets) .. ....... 13
?fa%j zg::tgtis;l:)res (Marine s6 776 Admiral Group PLC (Insurance) . . . . . .. 27
491 Logitech International SA, Registered 3 3;2 2mcor PLC (Conta%ners & Packag?ng). o 0
Shares (Technology Hardware, Storage ’ meor PLC (Containers & Packaging). . . 36
& Peripherals) . . .............. 47 3,854 Anglo American PLC (Metals & Mining). 97
218 Lonza Group AG, Registered Shares (Life 1,287  Ashtead Group PLC (Trading Companies &
Sciences Tools & Services)(b). . . . . 92 Distributors) . ................ 90
7,957 Nestle SA, Registered Shares (Food 1,040  Associated British Foods PLC (Food
Products). . . ................. 922 Products). . . ............... L 31
6,078 Novartis AG, Registered Shares 4,604 AstraZeneca PLC (Pharmaceuticals)(b) . . 622
(Pharmaceuticals) ............. 613 2,623  Auto Trader Group PLC (Interactive Media
67 Partners Group Holding AG (Capital & Services)(b). .. ... 24
Markets) . . ... 97 8,845  Aviva PLC (Insurance).............. 49
96  Roche Holding AG (Pharmaceuticals) . . . 30 8,941 BAE Systems PLC (Aerospace & Defense) 127
2,091 Roche Holding AG (Pharmaceuticals) . . . 607 46,181  Barclays PLC (Banks)(b) . ........... 91
1,222 Sandoz Group AG (Pharmaceuticals)(a). . 39 2,421 Barratt Developments PLC (Household
142 Schindler Holding AG (Machinery) . . . . . 36 Durables)(b) ................. 17
50  Schindler Holding AG, Registered Shares 399  Berkeley Group Holdings PLC (Household
(Machinery) ................. 12 Durables) ................... 24
461 SGS SA, Registered Shares (Professional 50,669 BP PLC (Oil, Gas & Consumable Fuels) . 301
Services)(b). . . ... ... 40 21,107 BT Group PLC (Diversified
945 SIG Group AG (Containers & Packaging)(b) 22 Telecommunication Services) . . .. . 33
460  Sika AG, Registered Shares (Chemicals)(b) 150 987  Bunzl PLC (Trading Companies &
153  Sonova Holding AG (Health Care Distributors) ... ... DR 40
Equipment & Supplies)(b) . . . . . . . 50 1,017 Burberry Group PLC (Textiles, Apparel &
2,093 STMicroelectronics N.V. (Semiconductors Luxury Goods)(b) . ............ 18
& Semiconductor Equipment). . . . . 105 17,106 Centrica PLC (Multi-Utilities)(b). . . . . . . 31
338 Straumann Holding AG, Registered Shares 2,858 CNH Industrial N.V. (Machinery) . . . . .. 35
(Health Care Equipment & Supplies) 55 623  Coca-Cola Europacific Partners PLC
94 Swiss Life Holding AG (Insurance) . . . . . 65 (Beverages). . ... 42
190  Swiss Prime Site AG, Registered Shares 5,133 Compass Group PLC (Hotels, Restaurants &
(Real Estate Management & Leisure) .................... 140
Development) ... ............. 20 433 Croda International PLC (Chemicals)(b) . 28
889  Swiss Re AG (Insurance) .. .......... 100 6,678  Diageo PLC (Beverages) . ........... 243
79 Swisscom AG, Registered Shares 466  Endeavour Mining PLC (Metals & Mining) 10
(Diversified Telecommunication 1,947 Entain PLC (Hotels, Restaurants & Leisure)
Services). .. ... 48 D) o 25
164 Temenos AG, Registered Shares (Software) 15 113 Ferguson PLC (Trading Companies &
98 The Swatch Group AG (Textiles, Apparel & Distributors) . ................ 22
Luxury Goods) . .............. 27 486 Ferguson PLC (Trading Companies &
108  The Swatch Group AG (Textiles, Apparel & Distributors) . ................ 93
Luxury Goods) ............... 6 12,285 GSK PLC (Pharmaceuticals). . ........ 227
9,797  UBS Group AG (Capital Markets). . . . . . 303 18,431  Haleon PLC (Personal Care Products)(b) . 76
80 VAT Group AG (Machinery). ......... 40 1,158 Halma PLC (Electronic Equipment,
443 Zurich Insurance Group AG (Insurance). . 231 Instruments & Components) . . . . .. 34
ﬁ 823 Hargreaves Lansdown PLC (Capital
Markets) . .. ... ... 8
509 Hikma Pharmaceuticals PLC
(Pharmaceuticals)(b) ........... 12
58,338  HSBC Holdings PLC (Banks). ........ 472
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United Kingdom (continued)
3,731 Informa PLC (Media). . ............. 37 69,908 Vodafone Group PLC (Wireless
503 InterContinental Hotels Group PLC (Hotels, Telecommunication Services) . . . . . 61
Restaurants & Leisure). .. ....... 45 669  Whitbread PLC (Hotels, Restaurants &
498  Intertek Group PLC (Professional Services) 27 Leisure) ... 31
5,247 ] Sainsbury PLC (Consumer Staples 310 Willis Towers Watson PLC (Insurance) . . 75
Distribution & Retail). . ......... 20 1,866  Wise PLC, Class - A (Financial Services)(a) 21
6,250 JD Sports Fashion PLC (Specialty Retail) 13 3,407 WPPPLC (Media)................. 33
5,956  Kingfisher PLC (Specialty Retail) . . . . . . 18 6,011
1,659 Land Securities Group PLC (Diversified
REITS) ..o 15 United States — 67.83%
18,863 Legal & General Group PLC (Insurance) . 60 1,634 3M Co. (Industrial Conglomerates) . . . . . 179
195,960  Lloyds Banking Group PLC (Banks) . . . . 119 352 A.O. Smith Corp. (Building Products) . . . 29
1,249 London StPCk Exchange Group PLC 5,175 Abbott Laboratories (Health Care
(Capital Markets)(b). . ... ....... 148 Equipment & Supplies) . . ... .... 570
6,041 M&G PLC (Financial Services). ... . ... .. 17 5,254 AbbVie, Inc. (Biotechnology) . . . . . . . .. 814
4,007 Melrogz;:s;s)mes PLC (Aerospace & 29 1,356 Adobe, Inc. (Software)(@) . . .. ........ 809
1214 ST 4,804  Advanced Micro Devices, Inc..
s Mondi PLC (Paper & Forest Products). . . 24 (Semiconductors & Semiconductor
10,823 National Grid PLC (Multi-Utilities). . . . . 146 Equipment)(a) . . . .. ... 708
16,954 NatWest Group PLC (Banks)(b) .. . . ... 47 400 AECOM (Construction & Engineering) . . 37
383  Next PLC (Broadline Retail) .......... 40 1,696 Aflac, Inc. (Insurance) .............. 140
1,748 Ocado Group PLC (Consumer Staples 864  Agilent Technologies, Inc. (Life Sciences
Distribution & Retail)(a)(b) . .. ... 17 Tools & Services). .. ........... 120
1,722 Pearson P ]_“C (Diversified Consumer 664 Air Products & Chemicals, Inc. (Chemicals) 182
Services). ... .. 21 1,266  Airbnb, Inc., Class - A (Hotels, Restaurants
488  Pentair PLC (Machinery) . ........... 35 & Leisure)(@). . . oo, 172
795 Persimmon PLC (Household Durables) . . 14 463 Akamai Technologies, Inc. (IT Services)(a) 55
2,089 Phoenix Group Holdings PLC (Insurance) 14 346 Albemarle Corp. (Chemicals) . .. ... ... 50
2,107 Reckitt Benckiser Group PLC (Household 945  Albertsons Cos., Inc., Class - A (Consumer
Products). . .................. 146 Staples Distribution & Retail) . . . . . 22
5,559 RELX PLC (Professional Services) . . . . . 220 505 Alexandria Real Estate Equities, Inc. (Office
7,480 Rentokil Initial PLC (Commercial Services REITS) . ... .o 64
& Supplies). ................. 42 214 Align Technology, Inc. (Health Care
3,347 Rio Tinto PLC (Metals & Mining). . . . . . 249 Equipment & Supplies)(a) . ...... 59
25,101 Rolls-Royce Holdings PLC (Aerospace & 800  Alliant Energy Corp. (Electric Utilities) . . 41
Defense)(@) . . ................ 96 662 Ally Financial, Inc. (Consumer Finance) . 23
1,911 Schroders PLC (Capital Markets) . . . . . . 10 364 Alnylam Pharmaceuticals, Inc.
3,908  Segro PLC (Industrial REITs) . . ... .. .. 44 (Biotechnology)(a). . . .......... 70
838  Severn Trent PLC (Water Utilities)(b) . . . 28 17,620  Alphabet, Inc., Class - A (Interactive Media
19,637 Shell PLC (Oil, Gas & Consumable Fuels) 645 & Services)(@). ... .. ... SRRERE . 2,460
2,631 Smith & Nephew PLC (Health Care 15,585  Alphabet, Im?., Class - C (Interactive Media
Equipment & Supplies) ......... 36 & Services)(@) . . ... ... 2,195
939 Smiths Group PLC (Industrial 27,646 Amazon.com, Inc. (Broadline Retail)(a). . 4,200
Conglomerates) . . . ............ 21 783 Ameren Corp. (Multi-Utilities) . . ... ... 57
227  Spirax-Sarco Engineering PLC (Machinery) 30 1,510  American Electric Power Co., Inc. (Electric
3275  SSE PLC (Electric Utilities) . . . . ... . .. 77 Utilities) . ... ... SRR 123
1,736 St. James's Place PLC (Capital Markets) . 15 1,842 American Express Co. (Consumer Finance) 345
7,078  Standard Chartered PLC (Banks). . . . . . . 60 987 American Homes 4 Rent, Class - A
7,703  Taylor Wimpey PLC (Household Durables) (Res1dentlal .REITS) """""" 33
B) oo 14 2,157  American International Group, Inc.
22,102 Tesco PLC (Consumer Staples Distribution 1388 A (Insurance) """"" o 146
&Retail). ..o ) > merican Tower Corp. (Specialized REITs) 300
3,118  The Sage Group PLC (Software). . . . . . . 47 381 Amer{jfi?i;zz;er Works Co., Inc. (Water -
737 Un%lever PLC (Personal Care Products.):.. 357 310 Ameriprise Financial, Inc. (Capital Markets) 118
2,236 United Utilities Group PLC (Water Utilities) 30

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
522 AmerisourceBergen Corp. (Health Care 3,907 Berkshire Hathaway, Inc., Class - B
Providers & Services). . .. ....... 107 (Financial Services)(@) . ......... 1,393
662 AMETEK, Inc. (Electrical Equipment). . . 109 598  Best Buy Co., Inc. (Specialty Retail) . . . . 47
1,599 Amgen, Inc. (Biotechnology) . ........ 461 289  BILL Holdings, Inc. (Software)(a). . . . . . 24
1,774  Amphenol Corp., Class - A (Electronic 445 Biogen, Inc. (Biotechnology)(a) . . . . . .. 115
Equipment, Instruments & 552 BioMarin Pharmaceutical, Inc.
Components). . ............... 176 (Biotechnology)(@). . . .......... 53
1,481  Analog Devices, Inc. (Semiconductors & 68 Bio-Rad Laboratories, Inc., Class - A (Life
Semiconductor Equipment). . . . . .. 294 Sciences Tools & Services)(a). . . . . 22
1,546  Annaly Capital Management, Inc. 466 Bio-Techne Corp. (Life Sciences Tools &
(Mortgage Real Estate Investment Services). . . ... 36
Trusts (REITS)) .. ... .oovvvnn 30 448  BlackRock, Inc. (Capital Markets). . . . . . 364
256 ANSYS, Inc. (Software)(a). . ......... 93 2,127 Blackstone, Inc. (Capital Markets). . . . . . 278
608 Aon PLC, Cla.ss - A (Insurance). . .. .. .. 177 1,662 Block, Inc. (Financial Services)(a). . . . . . 129
935 APA Corp. (Oil, Gas & Consumable Fuels) 34 106  Booking Holdings, Inc. (Hotels, Restaurants
1,171 Apollo Global Management, Inc. (Financial & Leisure)(@). . .. ..o 376
Services). ...l 109 389 Booz Allen Hamilton Holding Corp.
46,556  Apple, Inc. (Technology Hardware, Storage (Professional Services). . ........ 50
& Peripherals). .. . .. R 8,962 755 BorgWarner, Inc. (Automobile Components) 27
2,507 Applied Materials, Inc. (Semiconductors & 473 Boston Properties, Inc. (Office REITS) . . . 33
Semiconductor Equipment). . . . . .. 406 e
. N 4,322 Boston Scientific Corp. (Health Care
1,604  Archer-Daniels-Midland Co. (Food . .
Products) 116 Equipment & Supplies)(a) ....... 250
.................... 6.271 —_ . .
464  Ares Management Corp., Class - A (Capital > Bristol-Myers Squlbb. Co. (Pharmaceuticals) 322
Markets) . . ..o 55 1,325 Broadcom, Inc. (Semiconductors &
. L Semiconductor Equipment). . . .. .. 1,478
793  Arista Networks, Inc. (Communications . . . .
. 346 Broadridge Financial Solutions, Inc.
Equipment)(a) . ............... 187 . .
638  Arthur J. Gallagher & Co. (Insurance) 143 (Professional Services). . .. ... ... m
) g ) o 300 Brookfield Renewable Corp., Class - A
95 Aspen Technology, Inc. (Software)(a) . . . 21 (Independent Power and Renewable
147 Assurant, Inc. (Insurance) . . . ... ...... 25 Electricity Producers)(b). . . ... ... 9
21,426 AT&T, Inc. (Diversified Telecommunication 703 Brown & Brown, Inc. (Insurance) . . . . . . 50
Sew1ces) """""""""" 360 900  Brown-Forman Corp., Class - B (Beverages) 51
452 Atlassian Corp., Class - A (Software)(a) . . 108 404 Builders FirstSource, Inc. (Building
424 Atmos Energy Corp. (Gas Utilities) . . . . . 49 Products)(a). . .. ... 67
635 Autodesl?, Inc. (SOftWﬂf?)(a) ---------- 155 445 Bunge Global SA (Food Products). . . . . . 45
1,237 Automatic Data Processing, Inc. 197 Burlington Stores, Inc. (Specialty Retail)(a) 38
(Professional Services). . ........ 288 349 C.H. Robinson Worldwide, Inc. (Air Freight
54 AutoZone, Inc. (Specialty Retail)(a). . . . . 140 & Logistics) .. .......... ... 30
415  AvalonBay Communities, Inc. (Residential 823 Cadence Design Systems, Inc. (Software)(a) 224
REITs) ... 78 668 Caesars Entertainment, Inc. (Hotels,
2,035 Avantor, Inc. (Life Sciences Tools & Restaurants & Leisure)(a). . . . . . . . 31
257 Ave Sg:ég?:gilaéo' ) (Contalners& T . 353 Camden Property Trust (Residential REITs) 35
\¢ .
4 . ® 579 Campbell Soup Co. (Food Products) . . . . 25
Packaging) . ................. 52 . b .
. 1,123 Capital One Financial Corp. (Consumer
204 Axon Enterprise, Inc. (Aerospace & .
Defense)(@) . . o .o oveenenen . 53 2 d.F‘TaI‘;‘C"I)ﬂ; e (Healh Care Provid. 147
2,953  Baker Hughes Co. (Energy Equipment & ardina’ trealtf, nc. (Health Care Providers
: & Services) . . ... 70
Services). .. ... 101 154 . e
944 Ball Corp. (Containers & Packaging). . . . 54 i Carlisle Cos., Inc. (Bulldmg F.’roducts). .. 48
21,269  Bank of America Corp. (Banks). . . . . . .. 716 2449 CarMax, Inc. (Specialty l.{et.all)(a) """ 36
680  Bath & Body Works, Inc. (Specialty Retail) 29 ,555 Carrier Global Corp. (Bullc.hng Products) . 141
1,504 Baxter International, Inc. (Health Care Catale{lt, Inc. (Phanna?eutlcals)(a) """ 25
Equipment & Supplies) .. ....... 58 1,530 Caterpillar, Inc. (Machinery). ... ... ... 452
871 Becton Dickinson & Co. (Health Care 315 Cboe Global Markets, Inc. (Capital Markets) 56
Equipment & Supplies) ......... 212 931 CBRE Group, Inc., Class - A (Real Estate
684 Bentley Systems, Inc., Class - B (Software) 36 Management & Development)(a). . . 87

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
388 CDW Corp. (Electronic Equipment, 2,104 Corteva, Inc. (Chemicals) . ........... 101
Instruments & Components) . . . . . . $ 88 1,194  CoStar Group, Inc. (Real Estate
280  Celanese Corp. (Chemicals) . ......... 44 Management & Development)(a). . . 104
446  Celsius Holdings, Inc. (Beverages)(a) . . . 24 1,323 Costco Wholesale Corp. (Consumer Staples
1,632 Centene Corp. (Health Care Providers & Distribution & Retail). . . ........ 873
Services)(@). ... ..., 121 2,250  Coterra Energy, Inc. (Oil, Gas &
1,903 CenterPoint Energy, Inc. (Multi-Utilities). 54 Cogsumable.Fuels) """"""""" 57
449  Ceridian HCM Holding, Inc. (Professional 675  Crowdstrike Holdings, Inc., Class - A
Services)(a). . . v v e 30 (Software)(@). . ............... 172
584  CF Industries Holdings, Inc. (Chemicals) . 46 1,282 Crown Castl.e, Inc. (Specia]iz‘ed REITs) . . 148
156  Charles River Laboratories International, 370 Crown Holdings, Inc. (Containers &
Inc. (Life Sciences Tools & Services) Packaging) .................. 34
@) 37 5,986  CSX Corp. (Ground Transportation) . . . . 208
288  Charter Communications, Inc., Class - A 411 Cummins, Inc. (Machinery) .......... 98
Media)(@). . .........ooon... 112 3,773 CVS Health Corp. (Health Care Providers &
708  Cheniere Energy, Inc. (Oil, Gas & Services). . . ... 298
Consumable Fuels). . . .......... 121 907  D.R. Horton, Inc. (Household Durables). . 138
341  Chesapeake Energy Corp. (Oil, Gas & 2,114  Danaher Corp. (Life Sciences Tools &
Consumable Fuels). . . .......... 26 Services). . ... 489
5,407  Chevron Corp. (Oil, Gas & Consumable 363 Darden Restaurants, Inc. (Hotels,
. Fuels) . EEREE EEREREREREREER 807 Restaurants & Leisure). ... ...... 60
83 Chipotle Mexican Gr 1113 Inc. (Hotels, 481  Darling Ingredients, Inc. (Food Products)(a) 24
203 Ch ie;:agra_nt}sl %Le}sure)ﬁl). ) .h. ld ) 190 772 Datadog, Inc., Class - A (Software)(a) . . . 94
ure wight Co., Inc. (Househo 107 DaVita, Inc. (Health Care Providers &
464 ) 'PrO(%uc.ts). T 76 Services)(@). . . ..o 11
C%ncmnatl Financial COIP' (lnsqrance). i 48 79  Deckers Outdoor Corp. (Textiles, Apparel &
277 Cintas Corp. (Commercial Services & Luxury Goods)(@) . .. .......... 53
. Supplies). ... L 167 821  Deere & Co. (Machinery)............ 328
12,086 Cisco Systems, Inc. (Communications .
. 755  Dell Technologies, Inc., Class - C
Equipment) . ................. 611
- (Technology Hardware, Storage &
5,722 C%t?group,'lnc. ('Banks) .............. 294 Peripherals). . . . ... oovoos 58
1,484 (Citizens Financial Group, Inc. (Banks). . . 49 418  Delta Air Lines, Inc. (Passenger Airlines) . 17
1,462 Cleveland-Cliffs, Inc. (Metals & Mining)(a) 30 1,934 Devon Energy Corp. (Oil, Gas &
859  Cloudflare, Inc., Class - A (IT Services)(a) 72 Consumable Fuels). . ........... 88
1,082 CME Group, Inc. (Capital Markets). . . . . 228 1,169 Dexcom, Inc. (Health Care Equipment &
886 CMS Energy Corp. (Multi-Utilities). . . . . 51 _ Supplies)@). . ... .. PRRRREEEE 145
1,492 Cognizant Technology Solutions Corp., 508  Diamondback Energy, Inc. (Oil, Gas &
Class - A (IT Services) . .. ... . ... 113 _ Consumable Fuels). ... . . .. RERREE 7
487 Coinbase Global, Inc., Class - A (Capital 185 Dick's Sporting Goods, Inc. (Specialty
Markets)(@) . . ... .ooe e 85 o Retail). .. ... R 27
2,393 Colgate-Palmolive Co. (Household 917 Digital Realty Trust, Inc. (Specialized
Products). . .. ................ 191 ) REIT.S) R R 123
12,302 Comeast Corp., Class - A (Media) 539 754  Discover Financial Services (Consumer
o T Finance) .. .................. 85
1,427  Conagra Brands, Inc. (Food Products) . . . 41 1 nance)
612 DocuSign, Inc. (Software)(a). . .. ... ... 36
546  Confluent, Inc., Class - A (Software)(a) . . 13
- . 643  Dollar General Corp. (Consumer Staples
3,573  ConocoPhillips (Oil, Gas & Consumable o .
Distribution & Retail). . ... ... ... 87
Fuels)...................... 415
1065 ; : R 623  Dollar Tree, Inc. (Consumer Staples
> ConsohdaFed Edison, Inc. (Multi-Utilities) 97 Distribution & Retail)(a). . . . . . . .. 88
483 Constellation Brands, Inc., Class - A 2,472 Dominion Energy, Inc. (Multi-Utilities) . . 116
(Beverages). .. ............... 117 D
. : 104 Domino's Pizza, Inc. (Hotels, Restaurants &
965  Constellation Energy Corp. (Electric Leisure) 53
Utilities) ... . ... AR s 13 759 DoorDash, Inc., Class - A (Hotels,
2,502 Copart, Inc. (Commercial Services & .
. Restaurants & Leisure)(a). . ... ... 75
Supplies)(@). . . ....... ... .. 123 411 p c Machi 63
2,365 Corning, Inc. (Electronic Equipment, 2107 over Corp. ( a.c inery) ...
Instruments & Components) . . . . . . 7 s Dow, Inc. (Chemicals) .............. 116

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
1,255 DraftKings, Inc. (Hotels, Restaurants & 715 FedEx Corp. (Air Freight & Logistics). . . 181
Leisure)(@) ...t 44 676  Fidelity National Financial, Inc. (Insurance) 34

766 Dropbox, Inc., Class - A (Software)(a) . . . 23 1,759 Fidelity National Information Services, Inc.

617 DTE Energy Co. (Multi-Utilities) . . . . .. 68 (Financial Services) . . .......... 106
2,254 Duke Energy Corp. (Electric Utilities) . . . 219 2,086  Fifth Third Bancorp (Banks). ......... 72
1,356 DuPont de Nemours, Inc. (Chemicals) . . . 104 32 First Citizens BancShares, Inc., Class - A

772 Dynatrace, Inc. (Software)(a) . ........ 42 ~ (Banks)...... R 45

394 Eastman Chemical Co. (Chemicals). . . . . 35 207 First SSOIarf Incc.l (Stemgon‘d uctorts) (&) 51

micon r Equipment)(a). . . . .
1,194 Eaton Corp. PLC (Electrical Equipment) . 288 | >emiconducior Bquipmentia
) ) 1,607  FirstEnergy Corp. (Electric Utilities) . . . . 59
1,596  eBay, Inc. (Broadline Retail). . .. ... ... 70 . ) . .
i 1,818  Fiserv, Inc. (Financial Services)(a). . . . . . 242
751 Ecolab, Inc. (Chemicals). . .. ......... 149 . - .
1122 ; . R 208  FleetCor Technologies, Inc. (Financial

s Edison Inte'rnat{onal (Electric Utilities) . . 80 Services)(@). . . v v v 59

1,771 Edwa]ridsulidlrfs(s;rzllte(r;:g?l Colli’g.s )((I;il)ealth Care 35 331 FMC Corp. (Chemicals) . . . . .. ... ... 21
q' P PP SN 11,919 Ford Motor Co. (Automobiles) . . . . . . .. 145
779 Electronic Arts, Inc. (Entertainment) . . . . 107 1939 Fortinet. Inc. (Soft 13
703  Elevance Health, Inc. (Health Care ’ ort%net, ne. (So wz‘1re)(a) """"""
Providers & Services). . . ........ 332 1031 Fortive Corp. (Machinery) ....... e 76
2,396  Eli Lilly & Co. (Pharmaceuticals) . . . . . . 1,397 336 Forturllne ]?irantd)s Innovations, Inc. (Building 2
roaucts). . .. ... .. o oo
1,714 Emerson Electric Co. (Electrical Equipment) 167 oduets .
. 1,024 Fox Corp., Class - A (Media). . . ... .... 30

403 Enphase Energy, Inc. (Semiconductors & 244 3

Semiconductor Equipment)(a). . . . . 53 Fox Corp., Class - B (Media) ......... 7

440 Entegris, Inc. (Semiconductors & 748  Franklin Resources, Inc. (Capital Markets) 22

Semiconductor Equipment). . . . . .. 53 4,226 Freeport-McMoRan, Inc. (Metals & Mining) 180

638  Entergy Corp. (Electric Utilities). . . . . .. 65 233 Gartner, Inc. (IT Services)(@). . . ....... 105

1,715 EOG Resources, Inc. (Oil, Gas & 1,196  GE HealthCare Technologies, Inc. (Health
Consumable Fuels). . ........... 207 Care Equipment & Supplies). . . . . . 92

171 EPAM Systems, Inc. (IT Services)(a). . . . 51 1,748  Gen Digital, Inc. (Software) . ......... 40
1,165 EQT Corp. (Oil, Gas & Consumable Fuels) 45 685  General Dynamics Corp. (Aerospace &

359 Equifax, Inc. (Professional Services) . . . . 89 Defense).......... R 178

280 Equinix, Inc. (Specialized REIT) . . . . . . 226 3,242 General Electric Co. (Industrial

. - . : Conglomerates) . . . ............ 414

940 Equitable Holdings, Inc. (Financial .

e T 31 1,713 General Mills, Inc. (Food Products). . . . . 112

554 Equ1ty Llfestyle Proper‘[ies’ Inc. 4,105 General Motors Co. (Automobiles) . . ... 147

(Residential REITs) .. .......... 39 414 Genuine Parts Co. (Distributors) . . . . . .. 57

1,075 Equity Residential (Residential REITs) . . 66 3,744 Gilead Sciences, Inc. (Biotechnology) . . . 303
812  Essential Utilities, Inc. (Water Utilities) . . 30 778  Global Payments, Inc. (Financial Services) 929
167 Essex Property Trust, Inc. (Residential 391  GoDaddy, Inc., Class - A (IT Services)(a). 42
REITs) . . SRREEE [RRRRRERRRES 41 486  Graco, Inc. (Machinery) . . ........... 42

385 Etsy, Inc. (Broadline Retail)(a) . ... .. .. 31 2,649 Halliburton Co. (Energy Equipment &

721 Evergy, Inc. (Electric Utilities) ... ... .. 38 Services). . ... 96
1,042 Eversource Energy (Electric Utilities) . . . 64 403 Hasbro, Inc. (Leisure Products). . . ... .. 21

524 Exact Sciences Corp. (Biotechnology)(a) . 39 606  HCA Healthcare, Inc. (Health Care
2,947 Exelon Corp. (Electric Utilities) ... .. .. 106 Providers & S‘erv1ces) """""" 164

454  Expeditors International of Washington, Inc. 1,845 Healthpeak Properties, Inc. (Health Care

(Air Freight & Logistics) . . . . . ... 58 REITs) ... 37

624  Extra Space Storage, Inc. (Specialized 133 HEICO Corp. (Aerospace & Defense) . . . 24

REITS) . ..oooei e 100 225 HEICO Corp., Class - A (Aerospace &
11,931 Exxon Mobil Corp. (Oil, Gas & Consumable Defense) . ............ ... .. 32
Fuels) . . ... 1,193 391 Henry Schein, Inc. (Health Care Providers &
153 F5, Inc. (Communications Equipment)(a). 27 Services).(a) """"""""" 30
111 FactSet Research Systems, Inc. (Capital 809 Hess Corp. (Oil, Gas & Consumable Fuels) 117
Markets) . .. ........... ... 53 3,805 Hewlett Packard Enterprise Co. (Technology
74 Fair Isaac Corp. (Software)(@). . .. .. ... 86 'Hard.ware, Storgge & Peripherals) . . 65
1,641 Fastenal Co. (Trading Companies & 472  HF Sinclair Corp. (Oil, Gas & Consumable
Distributors) . .. .............. 106 Fuels) ... 26

See accompanying notes to financial statements.
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The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
789  Hilton Worldwide Holdings, Inc. (Hotels, 152 Jazz Pharmaceuticals PLC
Restaurants & Leisure). ... ...... 144 (Pharmaceuticals)(a) ........... 19
727 Hologic, Inc. (Health Care Equipment & 246 JB Hunt Transport Services, Inc. (Ground
Supplies)(@). . . ........... ... 52 Transportation) .. ............. 49
1,970 Honeywell International, Inc. (Industrial 7,141 Johnson & Johnson (Pharmaceuticals) . . . 1,119
Conglomerates) . .............. 413 2,015  Johnson Controls International PLC
911 Hormel Foods Corp. (Food Products). . . . 29 (Building Products) . . .......... 116
2,156 Host Hotels & Resorts, Inc. (Hotel & Resort 8,622 ] PMorgan Chase & Co. (Banks) .. ..... 1,466
REITS) ..................... 42 967  Juniper Networks, Inc. (Communications
1,180 Howmet Aerospace, Inc. (Aerospace & Equipment) . . ................ 29
Defense) . ................... 64 802 Kellogg Co. (Food Products). . .. ... ... 45
2,600 HP, Inc. (Technology Hardware, Storage & 5,096  Kenvue, Inc. (Personal Care Products). . . 110
Peripherals). .. ............... 78 .
. . 3,098  Keurig Dr. Pepper, Inc. (Beverages). . . . . 103
155 Hubbell, Inc. (Electrical Equipment) . . . . 51 2,950 KeyCorp (Banks) 4
139 HubSpot, Inc. (Software)(a) . . P 81 ,537 Kezsigﬁ Technol(.)g.i;:s.,.lilé:(ﬁléété(;r{ié. .
370 Humana, Inc. (Health Care Providers & Equipment, Instruments &
4354 .Serv1ces) """""""""" 169 Components)(@). . .. ........... 85
’ Hunt%ngton Bancshares, InF. (Banks). . ... 3 1,019 Kimberly-Clark Corp. (Household Products) 124
122 Huntington Ingalls Industries, Inc. 2.069 . .
(Acrospace & Defense) . . . . . . . .. 3 . Kimco Realty Corp. (Retail REITs) . . . . . 44
5,984 Kinder Morgan, Inc. (Oil, Gas &
114 Hyatt Hotels Corp., Class - A (Hotels,
. Consumable Fuels). . ........... 106
Restaurants & Leisure). ... ...... 15 1,700 )
222 IDEX Corp. (Machinery) . . ... .. ... .. 48 ,412 EEI: éc Co., SInc. .(Cal()iltal Magets) ..... 141
245 IDEXX Laboratories, Inc. (Health Care Orp- (Semicon uct.ors
Equipment & Supplies)(@) . . . . . . . 136 Semiconductor Equipment). . . . . . . 239
. . 490  Knight-Swift Transportation Holdings, Inc.
907 Tllinois Tool Works, Inc. (Machinery). . . . 238 (Ground Transportation) 28
465 Illumina, Inc. (Life Sciences Tools & . POTAHOm. -« -+ - - -
. 561 L3Harris Technologies, Inc. (Aerospace &
Services)(@). ................. 65 Defense) . ................... 118
360 Incyte Corp. (Blotechnology)(a) ------- 35 264 Laboratory Corp. of America Holdings
1,189 Ingersoll Rand, Inc. (Machmery) ------- 92 (Health Care Providers & Services) . 60
205 Insulet Corp. (Health Care Equipment & 394 Lam Research Corp. (Semiconductors &
Supplles)(a_) .................. 44 Semiconductor Equipment). . . . . .. 309
12,476 Intel Corp. (Semiconductors & 429  Lamb Weston Holdings, Inc. (Food
Semiconductor Equipment). . . . . .. 627 Products). . .................. 46
1,703  Intercontinental Exchange, Inc. (Capital 1,115 Las Vegas Sands Corp. (Hotels, Restaurants
Markets) . . .......... ... 219 &Leisure). .. ... 55
2,715  International Business Machines Corp. (IT 403 Lattice Semiconductor Corp.
Services). . ...l 444 (Semiconductors & Semiconductor
759 International Flavors & Fragrances, Inc. Equipment)(@) . ............... 28
(C.hemlcals). S 61 199 Lear Corp. (Automobile Components) . . . 28
1,039 Internatlonal.Paper Co. (Containers & 388 Leidos Holdings, Inc. (Professional
Packaging) .................. 38 Services). . ... 42
836 Intuit, Inc. (Software). . ............. 523 746  Lennar Corp., Class - A (Household
1,049 Intuitive Surgical, Inc. (Health Care Durables) . .................. 111
Equipment & Supplies)(a) . ... ... 354 100 Lennox International, Inc. (Building
1,844 Invitation Homes, Inc. (Residential REITs) 63 Products). .. ....... ... ... 45
545 IQVIA Holdings, Inc. (Life Sciences Tools 1,449 Linde PLC (Chemicals) . ............ 595
& Services)(@) . .. 126 487 Live Nation Entertainment, Inc.
858  Iron Mountain, Inc. (Specialized REITs) . 60 (Entertainment)(@) . .. .......... 46
393 Jabil, Inc. (Electronic Equipment, 802 LKQ Corp. (Distributors) . . .......... 38
Instruments & Components) . . . . . . 50 667 Lockheed Martin Corp. (Aerospace &
221  Jack Henry & Associates, Inc. (Financial Defense) .. ..o .. 302
Services). ...l 36 591 Loews Corp. (Insurance). . . .......... 41
374 Jacob; Sol'utlons, Inc. (Professional 4 1,718 Lowe's Cos., Inc. (Specialty Retail) . . . . . 382
ervices). Lo 233 LPL Financial Holdings, Inc. (Capital
43 Jazz Pharmaceuticals PLC Markets) 53
(Pharmaceuticals)(a) ........... - Z

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
2,807  Lucid Group, Inc. (Automobiles)(a). . . . . 12 504 Motorola Solutions, Inc. (Communications
779  LyondellBasell Industries N.V,, Class - A Equipment) . . ................ $ 158
(Chemicals). . ................ 74 1,014 Nasdagq, Inc. (Capital Markets) . ... .... 59
503 M&T Bank Corp. (Banks). . .......... 69 631 NetApp, Inc. (Technology Hardware,
188  Manhattan Associates, Inc. (Software)(a) . 40 Storage & Peripherals) .. ........ 56
1,882  Marathon Oil Corp. (Oil, Gas & 1,321 Netflix, Inc. (Entertainment)(a) . . . . . . .. 643
Consumable Fuels). . ........... 45 289  Neurocrine Biosciences, Inc.
1,181 Marathon Petroleum Corp. (Oil, Gas & (Biotechnology)(@). .. .......... 38
Consumable Fuels). . ........... 175 3,429 Newmont Corp. (Metals & Mining). . . . . 142
116 MarketAxess Holdings, Inc. (Capital 1,230 News Corp., Class - A (Media) ... ..... 30
Markets) . ... 34 6,103 NextEra Energy, Inc. (Electric Utilities) . . 371
750 Marriott International, Inc./MD,. Class - A 3,672 NIKE, Inc., Class - B (Textiles, Apparel &
(Hotels, Restaurants & Leisure). . . . 169 Luxury Goods) ... ............ 399
1,474 Marsh & MFLennan C_os., Inc. (Insurance) 279 1,317 NiSource, Inc. (Multi-Utilities) . . . . . . .. 35
180 Martin Marietta .Materlalsj Inc. 154 Nordson Corp. (Machinery) ... ....... 41
(Construction Materials). . .. ... .. 90
. 669 Norfolk Southern Corp. (Ground
2,629 Marvell Technology, Inc. (Semiconductors Transportation) 158
& Semiconductor Equi t). .. .. 159
emeon 'uc. or Equipment) 640  Northern Trust Corp. (Capital Markets) . . 54
742 Masco Corp. (Building Products). . . . . . . 50
. . 431 Northrop Grumman Corp. (Aerospace &
2,501 Mastercard, Inc., Class - A (Financial Defense) 202
Services). . ....... ... 1,067 a0 oo
’ 739
844 Match Group, Inc. (Interactive Media & 7361 II:JII\I/CI(]))rIio(I;p. (Mestals .& N(Iilmng) & """ 129
Services)(@). . ... 31 > S .orp;i( eml]c;on.uctors 3644
741 McCormick & Co., Inc./MD (Food 0 R Iem‘ig‘ “Ct;’rld ‘g“prz‘;ntg(' ) ''''' o
Products). . . ................. 51 \, Inc. (Housenold Durables)(a). . . . .
2,151  McDonald's Corp. (Hotels, Restaurants & 1,974 Occ1dénta1 P etrbollm;m 1C<)>rp. (Oil, Gas & 18
Leisure) ............oooo.... 638 onsumabie Fuels). . ... ..
408 McKesson Corp. (Health Care Providers & 457 Okta, Inc. (IT Services)(@). . . ... ...... 41
Services). . ... 189 288  Old Dominion Freight Line, Inc. (Ground
7,546 Merck & Co., Inc. (Pharmaceuticals) . . . . 823 Transportation) ... SREREEEEEE 17
1,937 MetLife, Inc. (Insurance) . ........... 128 398 Omnicom Group, Inc. (Media) ........ 52
64  Mettler-Toledo International, Inc. (Life 1,275 ON Sf&mslcon'ducté)r Cor%' (Semlcor;zilictors 107
Sciences Tools & Services)(a). . . . . 78 emiconductor Equipment)(a). . .
916 MGM Resorts International (Hotels, 1,731 ONEOK, Inc. (Oil, Gas & Consumable
Restaurants & Leisure)(a). . . ... .. 41 Fuels) . ... 122
1,594 Micr()chip Techno]ogy, Inc. 4,889 Oracle Corp. (Software) ............. 515
(Semiconductors & Semiconductor 180 O'Rellly Automotive, Inc. (Specmlty Retall)
Equipment) . . ................ 144 @ ..o 171
3,294  Micron Technology, Inc. (Semiconductors & 1,202 Otis Worldwide Corp. (Machinery) . . . . . 108
Semiconductor Equipment). . . . . .. 281 730 Qvintiv, Inc. (Oil, Gas & Consumable Fuels) 32
21,020 Microsoft Corp. (Software). . ......... 7,903 250 Owens Corning (Building Products) . . . . 37
373 Mid-Amer.ica Apartment Communities, Inc. 1,549 PACCAR, Inc. (Machinery) .......... 151
(Residential REITs) . ........... 50 243  Packaging Corp. of America (Containers &
960 Mod.erna, Inc. (Biotechnology)(a) . . . . . . 95 Packaging) .................. 40
171 Molina Heglthcare, Inc: (Health Care 925 Palo Alto Networks, Inc. (Software)(a). . . 273
Providers & Services)(a). . ....... 62 1,520 Paramount Global, Class - B (Media). . . . 22
568 Molson Coors Beverage Co., Class - B 374 . .
(Beverages). . . ... ... 35 Parker-Hannifin Corp. (Machinery) . . . . . 172
4,038 Mondelez International, Inc., Class - A 954 Paychex, Inc. (Professional Ser\flces). - 114
(Food Products) . . . . ........... 292 162 Paycom Software, Inc. (Professional
216 M DB. Inc. (IT Services)(a) . . . . . . . 88 Sf:w1ces):............: ...... 33
Ongo %, e (IT Services)(a) 128  Paylocity Holding Corp. (Professional
131 Monolithic Power Systems, Inc. R
(Semiconductors & Semiconductor Sew1c§s)(a) """ D N 2
. 3,128 PayPal Holdings, Inc. (Financial Services)
Equipment) . . ................ 83 @) 192
2355 Moancior Revermon (o (Revermoec)(a) 126 @
> Monster Beverage Cf)rp. (Beverages)(a). . 136 4097 PepsiCo, Inc. (Beverages). . .. ... ... .. 696
490 Moody's Corp. (Capital Markets). . . . . . . 191 16,746 Pfizer, Inc. (Pharmaceuticals) 480
3,747 Morgan Stanley (Capital Markets). . . . . . 349 ’ T T e

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)

6,020 PG&E Corp. (Electric Utilities). . . . . . .. 109 1,170 Royalty Pharma PLC, Class - A

1,348 Phillips 66 (Oil, Gas & Consumable Fuels) 179 (Pharmaceuticals) ............. 33
701 Pioneer Natural Resources Co. (Oil, Gas & 384 RPM International, Inc. (Chemicals) . . . . 43

Consumable Fuels). . . .......... 158 4,366 RTX Corp. (Aerospace & Defense) . . . . . 367
117 Pool Corp. (Distributors) . ........... 47 966  S&P Global, Inc. (Capital Markets) . . . . . 426
693 PPG Industries, Inc. (Chemicals). . . . . .. 104 2,897  Salesforce, Inc. (Software)(a) ......... 762

2,211 PPL Corp. (Electric Utilities). . . . ... ... 60 322 SBA Communications Corp. (Specialized
723 Principal Financial Group, Inc. (Insurance) 57 REITS) ...t R 82

2,757 Prologis, Inc. (Industrial REITS) . . . . . . . 368 4,276 SChI“‘S“e'iirifzg)N'V' (Energy Equipment & 3

1,093 o LT Services). .. ... REREEETEREE,

e Prudential Financial, Inc. (Insurance). . . . 113 620  Seagate Technology Holdings PLC
PTC’_ Inc. (S’Oftware)(a) """"""" 59 (Technology Hardware, Storage &

1,468 Public Serv'lce }V31.1t.erprlse Group, Inc. Peripherals). .. ............... 53
P ) (Multl-UtlhtleS? T % 1,923 Sempra Energy (Multi-Utilities) . . . . . .. 144
s Public Storage (Specialized REITs) . . . . . 143 608  ServiceNow, Inc. (Software)(a) . . . . . . . . 430
304 PulteGr;)up, ISHC' (.HOliisehOId l;urables) o 6 978  Simon Property Group, Inc. (Retail REITs) 140

Qorvo, Inc. (Semiconductors 2,495 Sirius XM Holdings, Inc. (Media) . . . . . . 14
Semiconductor Equipment)(a). . . . . 34 Lo .
3328 QUALCOMM, Inc. (Semiconductors & 468 Skyworks Solutions, Inc. (Semiconductors
’ o . & Semiconductor Equipment). . . . . 53
Semiconductor Equipment). . . . . .. 481 . .
. . 2,938  Snap, Inc., Class - A (Interactive Media &
420 Quanta Services, Inc. (Construction & Servi 50
Engineering) . ................ 91 153 ervices)(a). - Doty
329  Quest Diagnostics, Inc. (Health Care Snap-on, Inc. (Machinery) ........... 44
Providers & Services). . . ........ 45 834 Snowflake, Inc., Class - A (IT Services)(a) 166
609 Raymond James Financial, Inc. (Capital 410 Southwest Airlines Co. (Passenger Airlines) 12
Markets) . . ... 68 471 Splunk, Inc. (Software)(@). . .......... 72

2,196 Realty Income Corp. (Retail REITs). . . . . 126 459 Stanley Black & Decker, Inc. (Machinery) 45
563  Regency Centers Corp. (Retail REITs). . . 38 3,402  Starbucks Corp. (Hotels, Restaurants &

319 Regeneron Pharmaceuticals, Inc. Leisure) .................... 327
(Biotechnology)(a). . . .......... 280 1,005  State Street Corp. (Capital Markets). . . . . 78

2,806  Regions Financial Corp. (Banks). . . . . .. 54 482 Steel Dynamics, Inc. (Metals & Mining) . 57

175 Relianc§ Steel & Aluminum Co. (Metals & 293  STERIS PLC (Health Care Equipment &
Mining). ... 49 Supplies). .. ... 64
158  Repligen (_:OI’P- (Life Sciences Tools & 1,016  Stryker Corp. (Health Care Equipment &
Services)(@). ... FERERS 28 Supplies). . ..o 304
671 Repubsllc Serv1;ess, Incl..(C)ommermal . 387  Sun Communities, Inc. (Residential REITs) 52
ervices & Supplies) .. ......... 1291 Synch Fi ial (C Fi 49
430 ResMed, Inc. (Health Care Equipment & 454 ynchrony Financial (Consumer Finance)
SUPPHES). « -+ oo oo 74 Synopsys, Inc. (Software)(a). . . SREREE 234
374 Rewvity, Inc. (Life Sciences Tools & 1,505 Sysco Corp. (Consumer Staples Distribution
. &Retail). .. ... 110
Services). .. ................. 41 ) ;
1.908 Rivian Automotive. Inc.. Class - A 671 T. Rowe Price Group, Inc. (Capital Markets) 72
(Automobiles)(@) . . . ... ........ 45 499 Take-Two Interactive Software, Inc.
298 Robert Half International, Inc. (Professional (Entertainment)(a) . ... ......... 80
SErviCes). . . oo oee e 26 647 Targa Resources Corp. (Oil, Gas &
1,364 Robinhood Markets, Inc., Class - A (Capital Consumable Fuels). ... ... s 56
Markets)(@) . . ..o 17 1,406  Target Corp. (Consumer Staples Distribution
334  Rockwell Automation, Inc. (Electrical &Retail). ... 200
Equipment) . . . ... 104 919 TE Connectivity Ltd. (Electronic
369 Roku, Inc. (Entertainment)(a) . . ... .... 34 Equipment, Instruments &
. . . Components). . . .............. 129
918 Rollins, Inc. (Commercial Services & . .
Supplies) 40 142 Teledyne Technologies, Inc. (Electronic
.................... Equi ¢ Inst s &
324 Roper Technologies, Inc. (Software) . . . . 177 quipment, stuments

Lol1 ) i Components)(a). . . ............ 63
> Ross Storqs, Inc. (Sp§01alty Retail) . .. .. 140 143 Teleflex, Inc. (Health Care Equipment &

721 Royal Caribbean Cruises Ltd. (Hotels, Supplies). .+ oo 36
Restaurants & Leisure)(a). . ... . .. 93 456 Teradyne, Inc. (Semiconductors &
Semiconductor Equipment). . . . . .. 49

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
8,515  Tesla, Inc. (Automobiles)(a) . ......... $ 2,115 328 Tradeweb Markets, Inc., Class - A (Capital
2,701 Texas Instruments, Inc. (Semiconductors & Markets) . . .......... .o 30
Semiconductor Equipment). . . . . . . 460 164  TransDigm Group, Inc. (Aerospace &
18 Texas Pacific Land Corp. (Oil, Gas & Defense) . ................... 166
Consumable Fuels). . ........... 28 576  TransUnion (Professional Services). . . . . 40
619 Textron, Inc. (Aerospace & Defense). . . . 50 756  Trimble, Inc. (Electronic Equipment,
2,030 The AES Corp. (Independent Power and Instruments & Components)(a) . . . . 40
Renewable Electricity Producers) . . 39 4,079 Truist Financial Corp. (Banks). . . ... ... 151
779 The Allstate Corp. (Insurance). . . . . . . .. 109 466  Twilio, Inc., Class - A (IT Services)(a) . . . 35
2,393 The Bank of New York Mellon COI'p 126 Tyler Technologies, Inc. (Software)(a) - 53
(Capital Markets). . ............ 125 861  Tyson Foods, Inc., Class - A (Food Products) 46
1,699  The Boeing Co. (Aerospace & Defense)(a) 443 4,519 U.S. Bancorp (Banks). . . .. .......... 196
677 The Carlyle Group, Inc. (Capital Markets) 28 5,438  Uber Technologies, Inc. (Ground
4,507 The Charles Schwab Corp. (Capital Transportation)(@) ............. 335
Markets) . ................... 310 1,007 UDR, Inc. (Residential REITS) . .. ... .. 39
889 The Cigna Group (Health Care Providers & 303  U-Haul Holding Co. (Ground
Services). ... 266 Transportation) .. ............. 21
362 The Clorox Co. (Household Products) . . . 52 1,134 UiPath, Inc., Class - A (Software)(a) . . . . 28
12,223 The Coca-Cola Co. (Beverages) . . . . ... 720 148  Ulta Beauty, Inc. (Specialty Retail)(a) . . . 73
146 The Cooper Cos., Inc. (Health Care 1,816 Union Pacific Corp. (Ground
Equipment & Supplies) ......... 55 Transportation) .. ............. 446
682 The Estee Lauder Cos., Inc. (Personal Care 2,155 United Parcel Service, Inc., Class - B (Air
Products). . ............... S 100 Freight & Logistics). .. ......... 339
976  The Goldman Sachs Group, Inc. (Capital 203  United Rentals, Inc. (Trading Companies &
Markets) ... 31 Distributors) ... .............. 116
929 The Hartford Financial Services Group, Inc. 135  United Therapeutics Corp. (Biotechnology)
(Insurance) . ................. 75 Q) oo 30
450 The Hershey Co. (Food Products) . . . . . . 84 2,763  UnitedHealth Group, Inc. (Health Care
2,973 The Home Depot, Inc. (Specialty Retail) . 1,030 Providers & Services). ... ....... 1,454
1,159 The Interpublic Group of Cos., Inc. (Media) 38 700 Unity Software, Inc. (Software)(a). . . . . . 29
313 The J.M. Smucker Co. (Food Products) . . 40 1,046  V.F. Corp. (Textiles, Apparel & Luxury
2,602 The Kraft Heinz Co. (Food Products). . . . 96 ~Goods) 20
2,080 The Kroger Co. (Consumer Staples 100 Vail Resgrts, Inc. (Hotels, Restaurants &
Distribution & Retail). . .. ....... 95 Leisure) ....... R 21
996 The Mosaic Co. (Chemicals). . . . . . . . .. 36 1,077 Valero Energy Corp. (Oil, Gas &
1,217 The PNC Financial Services Group, Inc. Consumable Fuels). . ........... 140
S 188 451 Veeva Systems, Inc., Class - A (Health Care
7,020 The Procter & Gamble Co. (Household Technology)@) ............... 87
Products). . .. .o 1,029 1,208 Ventas, Inc. (Health Care REITS) ....... 60
1,765 The Progressive Corp. (Insurance). . . . . . 81 711  Veralto Corp. (Commercial Services &
742 The Sherwin-Williams Co. (Chemicals) . . 231 281 s Supplies). .. . .. e 58
3,240 The Southern Co. (Electric Utilities) . . . . 227 VeriSign, Inc..(IT Serv1ces)(a): """" 58
¢ 439  Verisk Analytics, Inc. (Professional
3,381  The TJX Cos., Inc. (Specialty Retail). . . . 317 SEIVICES) . « o v v oo 105
309 The Toro Co. (Machinery). . .......... 30 12,503  Verizon Communications, Inc. (Diversified
669  The Travelers Cos., Inc. (Insurance). . . . . 127 Telecommunication Services) . . . . . 471
5,435  The Walt Disney Co. (Entertainment). . . . 491 760  Vertex Pharmaceuticals, Inc.
3,573  The Williams Cos., Inc. (Oil, Gas & (Biotechnology)(a). . ........... 309
Consumable Fuels). . . .......... 124 1,022 Vertiv Holdings Co., Class - A (Electrical
1,143 Thermo Fisher Scientific, Inc. (Life Sciences Equipment) . ................. 49
Tools & Services). . . ........... 607 3,592 Viatris, Inc. (Pharmaceuticals). . . ... ... 39
1,567 T-Mobile US, Inc. (Wireless 2,995 VICI Properties, Inc. (Specialized REITs) 95
Telecommunication Services) . . . . . 251 4,791 Visa, Inc., Class - A (Financial Services) . 1,247
927 Toast, Inc., Class - A (Financial Services)(a) 17 1,037 Vistra Corp. (Independent Power and
326  Tractor Supply Co. (Specialty Retail). . . . 70 Renewable Electricity Producers) . . 40

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Warrant — 0.00%
United States (continued) Canada — 0.00%
385 Vulcan Materials Co. (Construction 60 Constellation Software, Inc., 3/31/40
Materials) . . ............... .. 87 (Software)(@)(c). . . . ... $ —
639 W.R. Berkley Corp. (Insurance). . . . . . .. 45
136 W.W. Grainger, Inc. (Trading Companies & Total Warrant . . .. ............... —
Distributors) . ................ 113
2,219 Walgreens Boots Alliance, Inc. (Consumer
Staples Distribution & Retail) . . . . . 58 Investment Company — 0.07%
4,418  Walmart, Inc. (Consumer Staples Money Market Funds — 0.07%
Distribution & Retail). . ... ...... 696 116,630 State Street Institutional Treasury Plus
6,856  Warner Bros. Discovery, Inc. Money Market Fund, Trust Class,
(Entertainment)(a) . . . .......... 78 525%(d). oo 117
1,208 Waste Management, Inc. (Commercial
Services & Supplies) . . ....... .. 216 Total Investment Company. . . . . .. ... 117
175  Waters Corp. (Life Sciences Tools &
Services)(@). . ... 58
% Watsclg,islgict.)é;l:;(;u% .C.oln?p.a.n.lefs.:% _____ 41 Total Invesotments (cost $122,375) —
940 WEC Energy Group, Inc. (Multi-Utilities) 79 Oth 99-18%. ..o S 174,655
er assets in excess of liabilities —
10851 Wells Fargo & Co. (Banks)........... 534 0.22%. «veeeeeaeanea 378
1,559 Welltower, Inc. (Health Care REITs) . . . . 141
217 West Pharmaceutical Services, Inc. (Life
Sciences Tools & Services). . ... .. 76 Net Assets - 100.00% $ 175,033
954  Western Digital Corp. (Technology
Hardware, Storage & Peripherals)(a) 50
536 Westinghouse Air Brake Technologies Corp. Amounts designated as "—" are $0 or have been rounded to $0.
(Machinery) ................. 68 (a) Represents non-income producing security.
121 Westlake Corp. (Chemicals) . ......... 17 (b) Represents a security purchased under Rule 144A or Section 4(2)
703 Westrock Co. (Containers & Packaging). . 29 and is exempt from registration under the Securities Act of 1933,
2,170 Weyerhaeuser Co. (Specialized REITs) . . 75 as amended, or is otherwise restricted to resale. Certain of the.se
628 Workday, Inc., Class - A (Software)(a) . . . 173 securities may be. resqld in trgnsactlons exempt from r.eglstratlon,
681 WP Carey, Inc. (Diversified REITs) . . . . . 44 normally .to guahﬁed 1nst1t}1t1f)na1 buyers. These securities have been
deemed liquid by the Specialist Manager.
328 Wynn Resorts Ltd. (Hotels, Restaurants & . . L .
Leisure) - . oo 30 (c) Security was valued using significant unobservable inputs as of
1615 ; oo December 31, 2023.
> Xcel Energy, Inc. (Electric Utilities). . . . . 100 () Annualized 7-day vield as of period-end.
704 Xylem, Inc. (Machinery). . . .......... 81
821  Yum! Br'ands, Inc. (Hotels, Restaurants & ADR—American Depositary Receipt
Leisure) . e D 107 REIT—Real Estate Investment Trust
151  Zebra Technologies Corp. (Electronic
Equipment, Instruments &
Components)(a). . . ............ 41
384  Zillow Group, Inc., Class - C (Real Estate
Management & Development)(a). . . 22
613  Zimmer Biomet Holdings, Inc. (Health Care
Equipment & Supplies) ......... 75
1,387  Zoetis, Inc. (Pharmaceuticals) . . . . . .. .. 274
710 Zoom Video Communications, Inc., Class -
A (Software)(@) . .. ............ 51
259 Zscaler, Inc. (Software)(a). . . . ........ 57
118,737
Uruguay — 0.12%
136 MercadoLibre, Inc. (Broadline Retail)(a) . 214
Total Common Stocks. . .. .......... 174,538

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (concluded) — December 31,2023 (Unaudited)

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of December 31, 2023.

Parametric
Mellon Portfolio

Investments Associates,
The ESG Growth Portfolio

Corporation LLC Total
COMIMON STOCKS ...ttt ettt b ettt s bt a et et b e et s et et s et nebeaeeneneneas 99.71% — 99.71%
WAITANL L.ttt 0.00% — 0.00%
Investment Companies 0.05% 0.02% 0.07%
Other ASSELS (LAADIIILIES) 1..euveuieviteiietirieietiet ettt ettt ettt es ettt e e et e b e s eseese et eseeseesessene et easenseneesenseneesesseneas
0.15% 0.07% 0.22%
TOTAL INEE ASSCLS ...ttt ittt b bbb bbb bbb bbb bbb bbb bbbttt eb bbbt benes 99.91% 0.09% 100.00%

Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Catholic SRI Growth Portfolio
Portfolio of Investments — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 99.82% Common Stocks (continued)
Australia — 2.07% Australia (continued)
109 Ampol Ltd. (Oil, Gas & Consumable Fuels) 3 1,290 Stockland (Diversified REITs). . . .. .. .. 4
1,657  ANZ Group Holdings Ltd. (Banks) . . . . . 29 658  Suncorp Group Ltd. (Insurance) . . .. ... 6
910 APA Group (Gas Utilities) ........... 5 2,429  Telstra Group Ltd. (Diversified
361 Aristocrat Leisure Ltd. (Hotels, Restaurants Telecommunication Services) . . . . . 7
&Leisure). .............. .. .. 10 912 The GPT Group (Diversified REITs) . . . . 3
125 ASX Ltd. (Capital Markets) . ......... 5 1,446 The Lottery Corp. Ltd. (Hotels, Restaurants
630  Aurizon Holdings Ltd. (Ground &Leisure). . ... 5
Transportation) . .............. 2 1,743 Transurban Group (Transportation
2,864 BHP Group Ltd. (Metals & Mining). . . . . 99 Infrastructure) ................ 16
248  BlueScope Steel Ltd. (Metals & Mining) . 4 413 Treasury Wine Estates Ltd. (Beverages) . . 3
785 Brambles Ltd. (Commercial Services & 2,104 Vicinity Ltd. (Retail REITs)(b) ... ... .. 3
Supplies). . . ... ... 7 117  Washington H Soul Pattinson & Co. Ltd.
274  CAR Group Ltd. (Interactive Media & (Financial Services) . ........... 3
Services). . ... .. 6 610  Wesfarmers Ltd. (Broadline Retail) . . . . . 24
35 Cochlear Ltd. (Health Care Equipment & 1,998  Westpac Banking Corp. (Banks) . . . .. .. 31
Supplies). ... ... 7 84 WiseTech Global Ltd. (Software). . . . . . . 4
780 Coles Group Ltd. (Consumer Staples 1,080 Woodside Energy Group Ltd. (Oil, Gas &
Distribution & Retail). . ... ...... 9 Consumable Fuels). . . .......... 23
949 Commonwealth Bank of Australia (Banks) 72 685 Woolworths Group Ltd. (Consumer Staples
306 Computershare Ltd. (Professional Services) 5 Distribution & Retail). . .. ... .. .. 17
551  Dexus (Office REITs). . ............. 3 625
102 EBOS Group Ltd. (Health Care Providers &
950 Endeavoue Group L. (Consumcr Stales ’ Ausiria —0.05%
Distribution & Retail). . .. ... .. .. 3 13431 gﬁi/(:g“(poia‘é‘a’*g f?kﬁ’zlé Pty ;
982 Fortescue Ltd. (Metals & Mining) . . . . .. 19 39 Verbund AG ]::1 s' U(‘)l's‘u u 4
976 Goodman Group (Industrial REITs). . . . . 17 eroun K (Electric Uti 1tle.s). """"
115 IDP Education Ltd. (Diversified Consumer 37 voestalpine AG (Metals & Mining) . . . .. 2
Services). . ... 2 16
356  1GO Ltd. (Metals & Mining). . ........ 2
1,294 Insurance Australia Group Ltd. (Insurance) 5 Belgium — 0.25%
209 Macquarie Group Ltd. (Capital Markets) . 26 91 Ageas SA/N.V. (Insurance) . . .. ....... 4
1,579 Medibank Pvt. Ltd. (Insurance) . . . . . . . . 4 508  Anheuser-Busch InBev SA/N.V.

96  Mineral Resources Ltd. (Metals & Mining) 5 16 . (Beverages). Tty 33
2,016  Mirvac Group (Diversified REITS). . . . . . 3 D %eteren Group (Dlstrlbuto‘rs). oo 3
1,788  National Australia Bank Ltd. (Banks). . . . 37 17" Elia Group SA/N.V. (Electric Unht.les)(b) 2

709 Northern Star Resources Ltd. (Metals & 51  Groupe Bmxelles Lambert N.V. (Financial
Mining). . .. oo oo 7 Services). . ... 4
194 Orica Ltd. (Chemicals). . ............ 2 149" KBC Group NV (.Banks). """""" 10
902 Origin Energy Ltd. (Electric Utilities) . . . 5 32 Sofina SA (F1nanc1a.l Services) ........ 2
1,631  Pilbara Minerals Ltd. (Metals & Mining) . 4 Syensqo SA (Chemlca}s)(a) ““““““ 4
503 Qantas Airways Ltd. (Passenger Airlines)(a) 2 67" UCB SA (Pharmaceuticals). .. ... .. 6
889 108 Umicore SA (Chemicals)(b) .......... 3
QBE Insurance Group Lt(.l' (Insurgnce) o o 108 Warehouses De Pauw CVA (Industrial
29 REA Group Ltd. (Interactive Media & REITs) 3
Services). ..o v 4 TR e
114 Reece Ltd. (Trading Companies & 74
Distributors) . ................ 2
209  Rio Tinto Ltd. (Metals & Mining) . . . . .. 19 Bermuda — 0.09%
1,699 Santos Ltd. (Oil, Gas & Consumable Fuels) 209  Arch Capital Group Ltd. (Insurance)(a) . . 16
®) .o 9 24 Everest Group Ltd. (Insurance) . . . . . . .. 8
3,327 Scentre Group (Retail REITs) . ........ 7 148  Liberty Global Ltd., Class - C (Diversified
244 SEEK Ltd. (Interactive Media & Services) 4 Telecommunication Services)(a) . . . 3
239  Sonic Healthcare Ltd. (Health Care 27
Providers & Services). ... ....... 5
2,634 South32 Ltd. (Metals & Mining) . . . . . .. 6

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Catholic SRI Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada — 3.75% Canada (continued)
276  Agnico Eagle Mines Ltd. (Metals & Mining) 15 97 Gildan Activewear, Inc. (Textiles, Apparel &
100 Air Canada (Passenger Airlines)(a)(b) . . . 1 Luxury C‘OOdS) --------------- 3
343  Algonquin Power & Utilities Corp. (Multi- 157 Great-West Lifeco, Inc. (Insurance) . . . . . 5
Utilities) . . ............... ... 2 206  Hydro One Ltd. (Electric Utilities)(b). . . . 6
435  Alimentation Couche-Tard, Inc. (Consumer 53 iA Financial Corp., Inc. (Insurance) . . . . . 4
Staples Distribution & Retail) . . . . . 26 50 IGM Financial, Inc. (Capital Markets) . . . 1
144 AltaGas Ltd. (Gas Utilities). . ... ... ... 3 120  Imperial Oil Ltd. (Oil, Gas & Consumable
353 ARC Resources Ltd. (Oil, Gas & Fuels)...................... 7
Consumable Fuels). ............ 5 100 Intact Financial Corp. (Insurance)(b) . . . . 15
404 Bank of Montreal (Banks). . . . . e 40 339 Ivanhoe Mines Ltd. (Metals & Mining)(a) 3
997  Barrick Gold Corp. (Metals & Mining) . . 18 121  Keyera Corp. (Oil, Gas & Consumable
196  Brookfield Asset Management Ltd., Class - Fuels) . .....................
A (Capital Markets) . ........... 8 776 Kinross Gold Corp. (Metals & Mining) . .
783 Brookfield Corp. (Capital Markets) . . . . . 31 87 Loblaw Cos. Ltd. (Consumer Staples
22 BRP, Inc. (Leisure Products) . . ........ 2 Distribution & Retail). . ......... 8
240 Cameco Corp. (Oil, Gas & Consumable 65 Lululemon Athletica, Inc. (Textiles, Apparel
Fuels)......... ... ... ... ... 10 & Luxury Goods)(@). . . ......... 33
46 Canadian Apartment Properties REIT 340 Lundin Mining Corp. (Metals & Mining)(b) 3
(Residential REITs)(b) . . . ....... 2 150 Magna International, Inc. (Automobile
515 Canadian Imperial Bank of Commerce Components). . .. ............. 9
(Banks). .. . ... IR 25 1,024 Manulife Financial Corp. (Insurance). . . . 23
325 Canadian Natlongl Railway Co. (Ground 163 MEG Energy Corp. (Oil, Gas & Consumable
”l?ransportatlon) ........... SRR 41 Fuels)@)(b) . . ..o veveen.. 3
623 Canadian Natural Resources Ltd. (Oil, Gas 127  Metro, Inc. (Consumer Staples Distribution
& Consumable Fuels). . ......... 41 &Retail). ..o 7
515 Canadian Pacific Kansas City Ltd. (Ground 185 National Bank of Canada (Banks) 14
31 C ;ran;ponétlon)L.a. Cl o A """ 4 158 Northland Power, Inc. (Independent Power
ana (E?oa:irl?ne(ﬁgiailt) - ass - 3 and Renewable Electricity Producers) 3
............. 283 . .
110  Canadian Utilities Ltd., Class - A (Multi- Nutrien Ltd. (Che.mlcals) """""" 16
Utilities) . ..o oo 3 42 Onex Corp. (Capital Markets) . . . ... ... 3
81 CCL Industries, Inc., Class - B (Containers 151 Open Text Corp. (Software)(b) .. ... ... 6
& Packaging)(b) .............. 4 198 Pan Am_er_ican Silver Corp. (Metals &
794  Cenovus Energy, Inc. (Oil, Gas & Mining). . .......... ... .. ..., 3
Consumable Fuels). .. .......... 13 80 Parkland Corp. (Oil, Gas & Consumable
114 CGI, Inc. (IT Services)(a) . . . ... ...... 12 Fuels)(b) . .. ...... EESTTIERRY 3
13 Constellation Software, Inc. (Software) . . 32 333 Pembina Pipeline Corp. (Oil, Gas &
. . Consumable Fuels). . ........... 11
162 Dollarama, Inc. (Broadline Retail). . . . . . 12
328 Power Corp. of Canada (Insurance) . . . . . 9
204 Element Fleet Management Corp. L
C . . . 78  Quebecor, Inc., Class - B (Diversified
(Commercial Services & Supplies)(b) 3 Telecommunication Services) )
151 . e o Telecommunication Services) . . . . .
Emera, Inc. (Electric Utilities). ......... 6 100 RB Global, Inc. (Commercial Services &
85 Empire Co. Ltd., Class - A (Consumer Supplies) 7
‘Staples DlSt'rlbuthIl & Retail) . . . ... 2 169 Restaurant Brands International, Inc.
1,209  Enbridge, Inc. (Oil, Gas & Consumable (Hotels, Restaurants & Leisure) 13
) Fue.ls) o R 44 72 RioCan Real Estate Investment Trust (Retail
12 Fairfax Financial Holdings Ltd. (Insurance) 11 REITS)(D) « v oveeveeeeee 1
346 First Quantum Minerals Ltd. (Metals & 185 Rogers Communications, Inc., Class - B
Mining). . ... 3 (Wireless Telecommunication
20 FirstService Corp. (Real Estate Management SEIVICES) . .+« v oo 9
) & Developm‘ent) AR 3 789 Royal Bank of Canada (Banks) . . . . . ... 81
277 Fortis, Inc. (Electric Utilities) . . . SRR 11 141 Saputo, Inc. (Food Products)(b). . . . . . . . 3
12(7) l;}ranco-l\\ifvada I(j (zirp(. C(Metals & SMlnllng) : 12 685 Shopify, Inc., Class - A (IT Services)(a) . . 53
eorge Weston Ltd. (Consumer Staples 56 . L
Distribution & Retail). . . . . ... ... 5 s Stante.c, In.c. (Co.nstructlon & Engineering) 4
127  GFL Environmental, Inc. (Commercial Sun Life Financial, Inc. (Insurance). . . . . 17
Services & Supplies) ... ........ 4 742 Suncor Energy, Inc. (Oil, Gas &
Consumable Fuels). . ........... 24

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Catholic SRI Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Denmark (continued)
567 TC Energy Corp. (Oil, Gas & Consumable 560 Vestas Wind Systems A/S (Electrical
Fuels)...................... 22 Equipment)(a) . ............... 18
258 Teck Resources Ltd., Class - B (Metals & 104
Mining). . .. ... 11
237 TELUS Corp. (Diversified . o
Telecommunication Services) . . . . . 4 Flpland o 9'32 A’ L
43 TFI International, Inc. (Ground 73  Elisa Oyj (Diversified Telecommunication
T Services). . ... 3
Transportation) . .............. 6 234 . . .
679 The Bank of Nova Scotia (Banks) . . . . .. 33 Fortum Oyj (Electric Utilities). . . ... . .. 3
42 The Descartes Systems Group, Inc 138  Kesko Oyj, Class - B (Consumer Staples
(Software)(a) T 4 Distribution & Retail). . .. ....... 3
................. 202 . i .
1,023 The Toronto-Dominion Bank (Banks) . . . 67 372 Kone Oyj’, Class _B (Machinery). ... . .. 10
90 Thomson Reuters Corp. (Professional Metso Oyj (Machinery)(b) ........... 4
SEIVICES) . « v oo 13 249 Neste Oyj (Oil, Gas & Consumable Fuels) 9
140 TMX Group Ltd. (Capital Markets) . . . . . 3 3,035 Nokia Oyj (Communications Equipment). 10
47 Toromont Industries Ltd. (Trading 1,868  Nordea Bank Abp (Banks) ........... 24
Companies & Distributors) . . . . . . . 4 271 Sampo Oyj, A Shares (Insurance) . . . . .. 12
177  Tourmaline Oil Corp. (Oil, Gas & 299  Stora Enso Oyj, Registered Shares (Paper &
Consumable Fuels). . ........... 8 Forest Products). . ............. 4
145 Waste Connections, Inc. (Commercial 314 UPM-Kymmene Oyj (Paper & Forest
Services & Supplies) ... ........ 22 Products). . . ....... ... ... ... 12
37  West Fraser Timber Co. Ltd. (Paper & 235 Wartsila Oyj Abp (Machinery). . . ... ... 3
Forest Products). . ............. 3 97
271 Wheaton Precious Metals Corp. (Metals &
Mining). . ... .. 13 .
73  WSP Global, Inc. (Construction & France —2.98%
Engineering) . . .. ....o.onr... .. 10 84 Accor SA (Hotels, Restaurants & Leisure) 3
1.137 16 Aeroports de Paris (Transportation
- Infrastructure) . .. ............. 2
Cayman Tslands — 0.01% 298  Air Liquide SA (Chemicals) . ......... 58
— VU o .
1,200  Sands China Ltd. (Hotels, Restaurants & 181 Alstom SA (Machinery) . ............ 2
Leisure)(@) .. ...ooornonn. .. 4 30 Amundi SA (Capital Markets). . . ... ... 2
31 Arkema SA (Chemicals)............. 4
Chile — 0.02% 1’029 AXA SA (Insurance) ............... 33
254 Antofagasta PLC (Metals & Mining) . . . . 5 22 BioMerieux (Health Care Equipment &
Supplies). . . ... 2
b K 0.34% 591 BNP Paribas SA (Banks). . ........... 41
enmark — 0.34% .
481
2 AP. Moller - Maersk A/S, Class - A (Marine Bollore SE (Entertainment). . . . .. R 3
Transportation) . . .. ........... 4 107 Bouygues SA (Construction & Engineering) 4
3 A.P. Moller - Maersk A/S, Class - B (Marine 163 Bureau Veritas SA (Professional Services)
Transportation) . .............. 5 90 (b)~ S T 4
54 Carlsberg A/S, Class - B (Beverages). . . . 7 320 gapgimlnlsSAE ((:IT Serv1cess) ‘1 """"" 19
55 Chr Hansen Holding A/S (Chemicals)(b) . 5 a”e];i‘;ribm(ioﬁ“;ux;l)t?l‘)’) e 6
80 Coloplast A/S, Class - B (Health Care . . . AN
Equipment & Supplies) . . . ... ... 9 257 Cie de Saint-Gobain (Building Products) . 19
401 Danske Bank A/S (Banks) 1 366 Cie Generale des Etablissements Michelin
anske Ban ANKS). - v SCA (Automobile Components) . . . 13
51 Demant A/S (Health Care Equipment & o
Supplies)(@). - - . oo v P 27 Covivio SA (Office REITs) . ... ....... 1
103 DSV A/S (Air Freight & Logistics) . . . . 19 ; Z Credit Agricole SA (Banks). .. ... .. 8
116 Novozymes A/S, B shares (Chemicals) . . 6 Danone SA (Food Products) . ... ... 24
114 Orsted A/S (Electric Utilities)(b) . . . . . . . 6 379 Dassault Systemes SE (Software) ... . .. 19
50 Pandora A/S (Textiles, Apparel & Luxury 133 Edenred (Financial Services). ......... 8
Goods) . ... 7 43 Eiffage SA (Construction & Engineering)(b) 5
5 ROCKWOOL A/S, Class - B (Building 1,038 Engie SA (Multi-Utilities). . .. ........ 18
Products). . .. ....... ... ... ... 1 166  EssilorLuxottica SA (Health Care
192 Tryg A/S (Insurance)(b) . ............ 4 Equipment & Supplies) ......... 33
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
France (continued) Germany (continued)
23 Eurazeo SE (Financial Services) . . . . . .. 2 324 Daimler Truck Holding AG (Machinery) . 12
23 Gecina SA (Office REITs)(b). ... ... ... 3 111 Delivery Hero SE (Hotels, Restaurants &
218  Getlink SE (Transportation Infrastructure) 4 Leisure)(a) . . ... R 3
18 Hermes International SCA (Textiles, Apparel 1,061 Deutsche Bank AG, Registered Shares
& Luxury Goods). . . . .......... 38 (Capital Markets). .. ........... 14
22 Ipsen SA (Pharmaceuticals). . . ........ 3 108  Deutsche Boerse AG (Capital Markets) . . 22
43 Kering SA (Textiles, Apparel & Luxury 304 Deutsche Lufthansa AG, Registered Shares
Goods) ... 19 (Passenger Airlines)(a)(b). . . ... .. 3
138 Klepierre SA (Retail REITs) . . .. ... ... 4 1.827 De“ts;hle Telekom AG (D‘Svers,‘ﬁed . 45
59 La Francaise des Jeux SAEM (Hotels, ¢ ecomrr.mmcz?tlon ervnc.es.)( )
Restaurants & Leisure). . ... ... .. 2 584  DHL Group (Air Freight & Logistics) . . . 29
153 Legrand SA (Electrical Equipment) . . . . . 16 5 Dr Inghgr'; }(:AP(;;?I};;;;(:)’ Preference s
137 L'Oreal SA (Personal Care Products) . . . . 68 1218 E.ONSE (M 11-1U dities) 16
155 LVMH Moet Hennessy Louis Vuitton SE ’ T (Mu -t ities). . T
(Textiles, Apparel & Luxury Goods) 125 105 Evomk. Industr'les AG (Chemicals). . . . . . 2
1,041 Orange SA (Diversified Telecommunication 108 Fresenius Medical Care ‘AG & Co. KGaA
Services)(b). .« oo 12 (Health Care Providers & Services) . 5
118  Pernod Ricard SA (Beverages) . . ... ... 21 134 GEA Group AG (Machinery) ......... 6
136 Publicis Groupe SA (Media) . . ........ 13 34 Hannover Rueck SE (Insurance) . . . . . .. 8
17 Remy Cointreau SA (Beverages) 5 81 Heidelberg Materials AG (Construction
99 Renault SA (Automobiles) ........... 4 Materials) .. ..o 7
. . . 88 HelloFresh SE (Consumer Staples
309 Schneider Electric SE (Electrical A .
Eaui (b & Distribution & Retail)(a). . . ... ... 1
quipment)(b) . ... 70 Henkel AG & Co. KGaA (Household
16 SEB SA (Household Durables) .. . .. ... 2 Products). . . . ..o ooee 5
426 Societe Generale SA (Banks) ......... 11 90 Henkel AG & Co. KGaA, Preference Shares
54 Sodexo SA (Hotels, Restaurants & Leisure) 6 (Household Products). ... ....... 7
35 Teleperformance SE (Professional Services) 5 748  Infineon Technologies AG (Semiconductors
1,288  TotalEnergies SE (Oil, Gas & Consumable & Semiconductor Equipment)(b). . . 31
Fuels)...................... 87 41  Knorr-Bremse AG (Machinery). . . . .. .. 3
66  Unibail-Rodamco-Westfield (Retail REITs) 41 LEG Immobilien SE (Real Estate
@ o 5 Management & Development)(a). . . 4
376 Veolia Environnement SA (Multi-Utilities) 12 444 Mercedes-Benz Group AG (Automobiles) 31
299 Vinci SA (Construction & Engineering) . . 38 34 MTU Aero Engines AG (Aerospace &
387 Vivendi SE (Media) . . ... ........... 4 Defense) . ................... 7
148 Worldline SA (Financial Services)(a). . . . 3 76  Muenchener Rueckver§lchemngs-
902 Gesellschaft AG in Muenchen,
Registered Shares (Insurance). . . . . 31
35  Nemetschek SE (Software) . . ......... 3
Germany — 2.09% 79  Porsche Automobil Holding SE, Preference
93 adidas AG (Textiles, Apparel & Luxury Shares (Automobiles). . ... ...... 4
Goods) . ... 19 61 Puma SE (Textiles, Apparel & Luxury
226  Allianz SE, Registered Shares (Insurance) 61 Goods)(b) . ... 3
514  BASF SE (Chemicals) . ............. 28 3 Rational AG (Machinery) . . .......... 2
174  Bayerische Motoren Werke AG 366 RWE AG (Independent Power and
(Automobiles) . . .............. 19 Renewable Electricity Producers) . . 17
34 Bayerische Motoren W.erke AG, Preference 590 SAPSE (Software). . ............... 92
Shares (Automf)blles) """""" 3 49 Scout24 SE (Interactive Media & Services) 3
45 Bechtle AG (IT Services) .. .......... 2 305 Siemens Energy AG (Electrical Equipment)
81 Brenntag SE (Trading Companies & @) e 4
Distributors) . ................ 7 81  Symrise AG (Chemicals)(b) . ... ... ... 9
23 Carl Zeiss Meditec AG, Class - BR (Health
. . 41  Talanx AG (Insurance) . . ............ 3
Care Equipment & Supplies). . . . . . 3 16 Volk AG (Automobiles) 5
632 olkswagen utomobiles). . ... ...
57 Com@erzbank AG (Banks). """""" 8 117  Volkswagen AG, Preference Shares
Continental AG (Automobile Components) 5 (Automobiles) . . . .. ..o\ 14
107 Covestro AG (Chemicals)(@). . ........ 6
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The Catholic SRI Growth Portfolio
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Germany (continued) Hong Kong (continued)
423 Vonovia SE (Real Estate Management & 757  Techtronic Industries Co. Ltd. (Machinery) 9
Development) . ............... 13 1,000 The Wharf Holdings Ltd. (Real Estate
10 Wacker Chemie AG (Chemicals). . . . . . . 1 Management & Development). . . . . 3
121 Zalando SE (Specialty Retail)(a) . . . . . .. 3 4,728 'WH Group Ltd. (Food Products) . . . . . . . 3
631 1,000 Wharf Real Estate Investment Co. Ltd. (Real
Estate Management & Development) 3
Hong Kong — 0.72% 1,000 Xinyi Glass Holdings Ltd. (Building
Products). . .................. 1
6,492 AIA Group Ltd. (Insurance) . ......... 57 217
2,000 BOC Hong Kong Holdings Ltd. (Banks) . 5
1,100 Budweiser Brewing Co. APAC Ltd. .
(Beverages). . . ....oovrn.. .. 2 Ireland (Republic of) — 1.15%
1,000 CK Asset Holdings Ltd. (Real Estate 359 Accenture PLC, Class - A (IT Services) . . 125
Management & Development). . . . . 5 37 AerCap Holdings N.V. (Trading Companies
1,500 CK Hutchison Holdings Ltd. (Industrial & Distributors)(@) . ............ 3
Conglomerates) . . ............. 8 92  AerCap Holdings N.V. (Trading Companies
500 CK Infrastructure Holdings Ltd. (Electric & Distributors)(@) .. ........... 7
Utilities) . .. ... 3 770 AIB Group PLC (Banks) ............ 3
1,000  CLP Holdings Ltd. (Electric Utilities) . . . 8 50  Allegion PLC (Building Products). . . . . . 6
1,000 ESR Group Ltd. (Real Estate Management 162 Aptiv PLC (Automobile Components)(a) . 15
& Dévelopment) """ RS 1 599  Bank of Ireland Group PLC (Banks) . . . . 5
30 Futu IEI(;ldmgs Ltd., ADR (Capital Markets) ) 421 CRH PLC (Construction Materials) . . . . . 29
) I
504 i i i
1,000 Galaxy Entertainment Group Ltd. (Hotels, Experian PLC '(Professmnal Services) . .. 21
. 100  Flutter Entertainment PLC (Hotels,
Restaurants & Leisure). . ........ 6 R & Lei 18
1,000 Hang Lung Properties Ltd. (Real Estate estagrants Aelsure)(a) R
259  James Hardie Industries PLC (Construction
Management & Development). . . . . 1 .
Materials)(@) . ... ............. 10
400  Hang Seng Bank Ltd. (Banks). . .. ..... 5 . o
83 Kingspan Group PLC (Building Products) 7
1,000 Henderson Land Development Co. . .
747 Medtronic PLC (Health Care Equipment &
Ltd. (Real Estate Management & .
Development) . .. ............. 3 6 s £u§p11es) o Bl e (Contaimens & 62
2,000 HKT Trust & HKT Ltd. (Diversified murfit Kappa Group PLC (Containers
L . Packaging)(b) ................ 6
Telecommunication Services)(b) . . . 2 130 T Technologies PLC (Buildi
5,985 Hong Kong & China Gas Co. Ltd. (Gas rane 1echnologles (Building
o Products). . . ....... ... ... ... 32
Utilities) . . .................. 5
723  Hong Kong Exchanges & Clearing Ltd. 349
(Capital Markets). . ............ 25
700 Hongkong Land Holdings Ltd. (Real Estate Israel — 0.18%
Management & Development). . . . . 2 16  Azrieli Group Ltd. (Real Estate Management
100 Jardine Matheson Holdings Ltd. (Industrial & Development) ... ........... 1
Conglomerates) . . ............. 4 818  Bank Hapoalim BM (Banks).......... 7
1,566  Link REIT (Retail REITS). . .......... 9 842 Bank Leumi Le-Isracl BM (Banks) . . . . . 7
1,000 MTR Corp. Ltd. (Ground Transportation). 4 56 Check Point Software Technologies Ltd.
1,250 New World Development Co. Ltd. (Real (Software)(a). .. .............. 9
Estate Management & Development) 2 23 CyberArk Software Ltd. (Software)(a) . . . 5
m Powe% A,T,S?ts Holdings Ltd. (Electric 5 56 Global-e Online Ltd. (Broadline Retail)(a) 2
tilities) . 362 ICL Group Ltd. (Chemicals) . . . . . . . . .. 2
1,481 Prudential PLC (Insurance). . ......... 17 — Isracard Ltd. (Consumer Finance) B
2,129  Sino Land Co. Ltd. (Real Estate 727 AT
Management & Development). . . . . 2 Isr'ael Plscount Bank Ltd., Class - A (Banks) 4
1,000  SITC International Holdings Co. Ltd. 97 Mizrahi Tefahot Bank Ltd. (Banks) . . . . . 4
(Marine Transportation) . . .. ... .. 2 13 Monday.com Ltd. (Software)(a). . . . . . .. 2
1,000 Sun Hung Kai Properties Ltd. (Real Estate 34 Nice Ltd. (Software)(a). . . . .......... 7
Management & Development). . . . . 11 28  Wix.com Ltd. (IT Services)(@). . . . . . ... 3
139  Swire Pacific Ltd., Class - A (Real Estate 53
Management & Development). . . . . 1
600 Swire Properties Ltd. (Real Estate
Management & Development). . . . . 1
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Italy — 0.68% Japan (continued)
62 Amplifon SpA (Health Care Providers & 600 Canon, Inc. (Technology Hardware, Storage
Services). . .......... ... 2 & Peripherals) . .. ......... ... 15
580  Assicurazioni Generali SpA (Insurance). . 12 100 Capcom Co. Ltd. (Entertainment) . . . . . . 3
617 Banco BPM SpA (Banks) . ........... 3 500 Central Japan Railway Co. (Ground
265 Davide Campari-Milano N.V., Class - M Transportation) .. ............. 13
(Beverages)(b). . .. ............ 3 400 Chubu Electric Power Co., Inc. (Electric
13 DiaSorin SpA (Health Care Equipment & Utilities) . .. ... 5
Supplies). . .......... ... ... 1 700  Concordia Financial Group Ltd. (Banks) . 3
4,705  Enel SpA (Electric Utilities)(b) . . ... ... 34 100  Dai Nippon Printing Co. Ltd. (Commercial
1,359 Eni SpA (Oil, Gas & Consumable Fuels) . 23 _ Services & Supplies) .. ... .. 3
73 Ferrari N.V. (Automobiles) . . . ........ 25 190 Daifuku Co. Ltd. (Machinery). .. ...... 4
344 FinecoBank Banca Fineco SpA (Banks). . 5 586  Dai-ichi Life Holdings, Inc. (Insurance) . . 12
208 Infrastrutture Wireless Italiane SpA 120 Daikin Industries Ltd. (Building Products) 20
(Diversiﬁed Telecommunication 300 Daiwa House Industry Co. Ltd. (Real Estate
Services)(b). ... ... 3 Management & Development). . . . . 9
8,539 Intesa Sanpaolo SpA (Banks)(b) . . .. ... 25 1 Daiwa House REIT Investment Corp.
318 Mediobanca Banca di Credito Finanziario _ (Diversified REITs) . ... .. SRR 2
SpA(Banks) . ... ... 4 900 Daiwa Securities Group, Inc. (Capital
123 Moncler SpA (Textiles, Apparel & Luxury Markets) . ... 6
Goods) ... 8 1,024 Denso Corp. (Automobile Components). . 15
360 Nexi SpA (Financial Services)(a). . . . . . . 3 100 Dentsu Group, Inc. (Media) .......... 3
367  Poste Italiane SpA (Insurance). . . ... ... 4 5 Disco Corp. (Semlconduc'tors &
133 Prysmian SpA (Electrical Equipment) . . . 6 Sem]con.ductor Equipment). ... !
49  Recordati Industria Chimica e Farmaceutica 200 East Japan Rallw.ay Co. (Ground
SpA (Pharmaceuticals) . . ... ... .. 3 Transportation) ............... 12
. 1,700 ENEOS Holdings, Inc. (Oil, Gas &
1,265 Snam SpA (Gas Utilities) . . .......... 6
. . : . Consumable Fuels). . ........... 7
4,827 Telecom Italia SpA/Milano (Diversified .
o . 545  FANUC Corp. (Machinery). . . ........ 16
Telecommunication Services)(a) . . . 2 100 - : :
946 Terna - Rete Elettrica Nazionale (Electric Fast Retailing Co. Ltd. (Specialty Retail) . 25
Utilities) . ..o 8 100 Fuji Electric Co. Ltd. (Electrical Equipment) 4
907  UniCredit SpA (Banks). . . .. ......... 25 200 FUJIFILM Holdings Corp. (Technology
205 Hardware, Storage & Peripherals) . . 12
52 Fujitsu Ltd. (IT Services)(b) . ......... 8
Japan — 6.00% 3 GLP J-Reit (Industrial REITs)(b). . . .. ..
P ’ . 100 Hamamatsu Photonics KK (Electronic
400 Advantest Corp. (Semiconductors & .
. . Equipment, Instruments &
Semiconductor Equipment)(b). . . . . 14
Components). . .. ............. 4
400 Aeon Co. Ltd. (Consumer Staples ; -
A . 100 Hankyu Hanshin Holdings, Inc. (Ground
Distribution & Retail). . ... ...... 9 .
100 o Transportation) . .............. 3
AGC, Inc. (Building Products) ........ 4 27 Hikari Tsushin, Inc. (Industrial
100 Aisin Corp. (Automobile Components) . . 3 Conglomerates) . . .. ........... 4
100 ANA Holdings, Inc. (Passenger Airlines)(a) 42 Hirose Electric Co. Ltd. (Electronic
®) o 2 Equipment, Instruments &
100  Asahi Intefcc Co. Ltd. (He'alth Care Components). . . .............. 5
Equipment & Supplies) ......... 2 100 Hitachi Construction Machinery Co. Ltd.
800  Asahi Kasei Corp. (Chemicals) . . . . . ... 6 (Machinery) ................. 3
100 Azbil Corp. (Electronic Equipment, 2,700  Honda Motor Co. Ltd. (Automobiles) . . . 28
I.nstruments & 'Components). """ 3 100 Hoshizaki Corp. (Machinery) ... ... ... 4
300 Bandai Namco Holdings, Inc. (Leisure 200 Hoya Corp. (Health Care Equipment &
Products). .. T o 6 Supplies). . ... i 25
100 BayCurregt Consulting, Inc. (Professional 200 Hulic Co. Ltd. (Real Estate Management &
. Services). ......... P 4 Development)(b) . . ............ 2
333 Bridgestone Corp. (Automobile 100 Ibiden Co. Ltd. (Electronic Equipment,
Componepts) """"""""" 14 Instruments & Components) . . . . . . 6
100  Brother Industries Ltd. (Technglogy 760  Idemitsu Kosan Co. Ltd. (Oil, Gas &
Hardware, Storage & Peripherals) . . 2 Consumable Fuels)(b) .. ........ 4
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
100 Iida Group Holdings Co. Ltd. (Household 1,100 Mitsubishi Electric Corp. (Electrical
Durables) ................... 1 Equipment) . .. ............... 16
600 Inpex Corp. (Oil, Gas & Consumable Fuels) 8 600 Mitsubishi Estate Co. Ltd. (Real Estate
300 Tsuzu Motors Ltd. (Automobiles). . . . . . . 4 ~ Management & Development): R 8
700 ITOCHU Corp. (Trading Companies & 500 Mitsubishi HC Capital, Inc. (Financial
Distributors) . . ... ............ 29 _ Services). ....... RREESRRERREE 3
48  Japan Airlines Co. Ltd. (Passenger Airlines) 200 Mitsubishi Heavy Industries Ltd.
[ 1 (Machinery) ................. 12
300 Japan Exchange Group, Inc. (Capital 6,879 Mitsubishi UFJ Financial Group, Inc.
Markets) . .. .....ooeii 6 ] (.Banks) """" REEARRREE R 59
4 Japan Metropolitan Fund Invest (Retail 700 Mitsui & Co. Ltd. (Trading Companies &
REITS) .................... 3 DiStI’ibutOI‘S) ................. 26
800  Japan Post Bank Co. Ltd. (Banks)(b) . . . . 3 100 M%tsu? Chemicals, Inc. (Chemicals) . . . . . 3
1,400 Japan Post Holdings Co. Ltd. (Insurance)(b) 13 500 Mitsui Fudosan Co. Ltd. (Real Estate
Management & Development). . . . . 12
100 Japan Post Insurance Co. Ltd. (Insurance)(b) - . .
200 Mitsui O.S.K. Lines Ltd. (Marine
1 Japan Real Estate Investment Corp. (Office .
REITs) 4 Transportation) . .............. 6
""""""""""" 1,410 Mizuho Financial Group, Inc. (Banks) . . . 24
300 i ini ’
200 JFE_ Holdings, Inc. (Metéls & Mmlflg)(b') ’ 3 200 MonotaRO Co. Ltd. (Trading Companies &
Kajima Corp. (Construction & Engineering) 3 DiStributors) . . . ... 2
227 Kao Corp. (Personal Care Products). . . . . 9 230 MS&AD Insurance Group Holdings, Inc.
100 Kawasaki Kisen Kaisha Ltd. (Marine (Insurance) . ................. 9
Transportation) ............... 4 1,011 Murata Manufacturing Co. Ltd. (Electronic
874 KDDI Cor.p. (Wireless Telecommunication Equipment, Instruments &
) $3W103§)- AR 28 Components). .. .............. 21
100 Keisei Electric anlway Co. Ltd. (Ground 130 NEC Corp. (IT Services). . .. ......... 8
134 Keyenee Cop (et Equpn, 5 200 Nexon Co. Ld. (Enlrtainment) ... '
Instmme.nts & Components) . . .’. B 59 200 NIDEC Corp. (Electrical Equipment). . . . 8
100 Kikkoman Corp. (Food Products) . . . . . . 6 550 Nintendo Co. Ltd. (Entertainment). . . . . . 29
100  Kintetsu Group Holdings Co. Ltd. (Ground ! Nippon Building Fund, Inc. (Office REITs) 4
Transportation) . ... ........... 3 600 Nippon Paint Holdings Co. Ltd. (Chemicals)
500  Kirin Holdings Co. Ltd. (Beverages) . . . . 7 D) AR 3
100 Kobe Bussan Co. Ltd. (Consumer Staples 1 Nlppogél:l?loils REIT, Inc. (Industrial )
Distribution & Retail). . . .. ... ... 3 Bb) .o
100 Koei Teemo Holdings Co. Ltd. 100 Nippon Sanso Holdings Corp. (Chemicals) 3
(Entertainment) . . .. ........... 1 500 Nippon Steel Corp. (Metals & Mining)(b) 11
168 Koito Manufacturing Co. Ltd. (Automobile 17,950 Nippon Telegraph & Telephone Corp.
Components). . . .............. 3 (Diversified Telecommunication
500  Komatsu Ltd. (Machinery) . .......... 13 Services). ... ... 22
100 Konami Group Corp. (Entertainment) . . . 5 300 Nippon Yusen KK (Marine Transportation) 9
43 Kose Corp. (Personal Care Products) . . . . 3 1,300 Nissan Motor Co. Ltd. (Automobiles) . . . 5
600  Kubota Corp. (Machinery) . . .. ....... 9 100 Nitto Denko Corp. (Chemicals). . . . . ... 7
800 Kyocera Corp. (Electronic Equipment, 2,000 Nomura Holdings, Inc. (Capital Markets). 9
Instruments & Components) . . . . . . 12 100 Nomura Real Estate Holdings, Inc. (Real
200 Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 3 Estate Management & Development) 3
300 M3, Inc. (Health Care Technology) . . . . . 5 3 Nomura Real Estate Master Fund, Inc.
. . (Diversified REITS) .. .......... 4
100 Makita Corp. (Machinery) ........... 3 .
. . . 235 Nomura Research Institute Ltd. (IT
800 Marubeni Corp. (Trading Companies & Services) 7
Distributors) . .. .............. 13 400 NTT Data G ) C o IT S o 6
300 MatsukiyoCocokara & Co. (Consumer 400 Ob ;;It.a C roup C orp. ( . er‘g\ilces). t
Staples Distribution & Retail) . . . . . 5 ayashi Corp. (Construction
300 Mazda Motor Corp. (Automobiles) 3 Engineering) . . ..o 3
200 P- I 200 Odakyu Electric Railway Co. Ltd. (Ground
MINEBEA MITSUM]I, Inc. (.Machlnery) . 4 Transportation) . . ............. 3
200 MISUMI Group, Inc. (Machinery). . . . . . 3 500 Oji Holdings Corp. (Paper & Forest
1,800 Mitsubishi Corp. (Trading Companies & Products). . ... ... 2
Distributors) . ................ 29

See accompanying notes to financial statements.

72



HC CAPITAL TRUST
The Catholic SRI Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
700 Olympus Corp. (Health Care Equipment & 400 Sumitomo Electric Industries Ltd.
Supplies). . .......... ... ..., 10 (Automobile Components) . . .. ... 5
147  Omron Corp. (Electronic Equipment, 100  Sumitomo Metal Mining Co. Ltd. (Metals &
Instruments & Components) . . . . . . 7 Mining). . . ... 3
49 Oracle Corp. Japan (Software). . .. ... .. 4 700  Sumitomo Mitsui Financial Group, Inc.
600 Oriental Land Co. Ltd. (Hotels, Restaurants (Banks)..................... 34
&Leisure). .. ................ 22 446  Sumitomo Mitsui Trust Holdings, Inc.
700 ORIX Corp. (Financial Services). . . . . . . 13 .(Banks) """"""""""" 9
200 Osaka Gas Co. Ltd. (Gas Utilities). . . . . . 4 200 Sumitomo Realty & Development Co.
34 Otsuka Corp. (IT Services) . . ......... 1 Ltd. (Real Estate Management &
-OTP . . Development) . . .............. 6
168  Pan Pacific International Holdings Corp. 100 P
. . Suntory Beverage & Food Ltd. (Beverages) 3
(Broadline Retail) . ............ 4 5 A )
1,300  Panasonic Holdings Corp. (Household 00" Suzuki Motor Corp. (Automobiles) . . . .. 9
Durables) ................... 13 300 T&D Holdings, Inc. (Insurance) . . . .. .. 5
1,000 Rakuten Group, Inc. (Broadline Retail)(b) 4 100" Taisei Corp. (Construction & Engineering) 3
800 Recruit Holdings Co. Ltd. (Professional 200 TDK Corp. (Electronic Equipment,
Services). . ... .. 34 Instruments & Components) . . . . .. 10
1,000 Renesas Electronics Corp. (Semiconductors 400  Terumo Corp. (Health Care Equipment &
& Semiconductor Equipment)(a)(b). 18 Supplies). ... 13
1,300 Resona Holdings, Inc. (Banks) . . . .. ... 7 400  The Chiba Bank Ltd. (Banks) ......... 3
400 Ricoh Co. Ltd. (Technology Hardware, 400 The Kansai Electric Power Co., Inc.
Storage & Peripherals) . . . ... .... 3 (Electric Utilities) ............. 5
184 Rohm Co. Ltd. (Semiconductors & 100 TIS, Inc. (IT Services) . ............. 2
Semiconductor Equipment). . . . . .. 4 145 Tobu Railway Co. Ltd. (Ground
200  SBI Holdings, Inc. (Capital Markets). . . . 4 Transportation) .. ............. 4
100 SCSK Corp. (IT Services). . . ......... 2 45 Toho Co. Ltd. (Entertainment). . . . . . . .. 2
100  Secom Co. Ltd. (Commercial Services & 993 Tokio Marine Holdings, Inc. (Insurance) . 25
Supplies). . .......... ... ... 7 900 Tokyo Electric Power Co. Holdings, Inc.
200 Seiko Epson Corp. (Technology Hardware, (Electric Utilities)(@) . .......... 5
Storage & Peripherals) . ... ...... 3 300 Tokyo Electron Ltd. (Semiconductors &
200  Sekisui Chemical Co. Ltd. (Household Semiconductor Equipment). . . . . . . 54
Durables) ................... 3 200 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 5
300  Sekisui House Ltd. (Household Durables) 7 300 Tokyu Corp. (Ground Transportation) L 4
467 Seven & i Holdings Co. Ltd. (Consumer 100 TOPPAN Holdings, Inc. (Commercial
Staples Distribution & Retail) . . . . . 19 Services & Supplies) . .......... 3
200 SG Holdipg§ Co. Ltd. (Air Freight & 800  Toray Industries, Inc. (Chemicals) . . . . . . 4
300 sp Logistics) ................... 3 100 Tosoh Corp. (Chemicals) ............ 1
arp Corp. (Household Durables)(b) ... 2 100 TOTO Ltd. (Building Products). . . . . . . . 3
300 Shimizu Corp. (Construction & 100 T, . .
Engineering) . .. ............. 5 oyota Industries Corp. (Machinery) . . . . 8
ghenne 6150 Toyota Motor Corp. (Automobil 113
1,000 Shin-Etsu Chemical Co. Ltd. (Chemicals) ) o yota Motor Corp. (Automobiles) ... ..
300  Shizuoka Financial Group, Inc. (Banks). . 3 Tre.nd Micro, Inc. (Software). ........... 3
1,700  SoftBank Corp. (Wireless 200 Unicharm Corp. (Household Products). . . 7
Telecommunication Services) . . . . . 21 100 USS Co. Ltd. (Specialty Retail). . . . . ... 2
618 SoftBank Group Corp. (Wireless 100 Yakult Honsha Co. Ltd. (Food Products) . 2
Telecommunication Services) ..... 28 100 Yamaha Corp (Leisure Products) ______ 2
200 Sompo Holdings, Inc. (Insurance) . . . . . . 10 600  Yamaha Motor Co. Ltd. (Automobiles) . . 5
700 Sony Group Corp. (Household Durables) . 67 200 Yamato Holdings Co. Ltd. (Air Freight &
100  Square Enix Holdings Co. Ltd. Logistics) .. ................. 4
(Entertainment) . .. ............ 4 100 Yaskawa Electric Corp. (Machinery) . . . . 4
400  Subaru Corp. (Automobiles) . . .. ... ... 7 100  Yokogawa Electric Corp. (Electronic
200 SUMCO Corp. (Semiconductors & Equipment, Instruments &
Semiconductor Equipment)(b). . . . . 3 Components). . .. ............. 2
600  Sumitomo Corp. (Trading Companies & 1,500 Z Holdings Corp. (Interactive Media &
Distributors) . ................ 13 Services). . ... . 5
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) New Zealand (continued)
100 ZOZO, Inc. (Specialty Retail)(b) . . . . . . . 2 634 Mercury NZ Ltd. (Electric Utilities). . . . . 3
1,817 828 Meridian Energy Ltd. (Independent Power
- and Renewable Electricity Producers) 3
Luxembourg — 0.04% 1,066 Spark New Zealanfi Lt'd. (Dive'rsiﬁed
257 ArcelorMittal SA (Metals & Minin . Telecommunication Services) . . . . . 3
, , g 68  Xero Ltd. (Software)(@) .. ........... 4
259 Tenaris SA (Energy Equipment & Services) 5 >
12
Norway — 0.20%
Netherlands —1.62% 161  Adevinta ASA (Interactive Media &
224 ABN AMRO Bank N.V. (Banks). . . . ... 3 N P 2
12 Adyen N.V. (Financial Services)(a)(b) . . . 15 168  Aker BP ASA (Oil, Gas & Consumable
893 Aegon Ltd. (Insurance). . . ........... 5 Fuels)......... .. ... ... ... 5
91 Akzo Nobel N.V. (Chemicals). . .. ... .. 8 533 DNB Bank ASA (Banks) ............ 11
35 Argenx SE (Biotechnology)(a) ... ... .. 13 526 Equinor ASA (Oil, Gas & Consumable
28 ASM International N.V. (Semiconductors & Fuels) ...................... 17
Semiconductor Equipment). . . . . .. 15 121 Gjensidige Forsikring ASA (Insurance) . . 2
228 ASML Holding N.V. (Semiconductors & 274 Mowi ASA (Food Products)(b) . . ...... 5
Semiconductor Equipment)(b). . . .. 173 716 Norsk Hydro ASA (Metals & Mining) . . . 5
102 ASR Nederland N.V. (Insurance). . . . . . . 5 382 Orkla ASA (Food Products) .......... 3
41 BE Semiconductor Industries N.V. 47 Salmar ASA (Food Products) . .. ... ... 3
(Semiconductors & Semiconductor 373 Telenor ASA (Diversified
Equipment) . T 6 Telecommunication Services) . . . . . 4
44 Euronext N.V. (Capital Markets) . ... . .. 4 93 Yara International ASA (Chemicals) . . . . 3
62  EXOR N.V. (Financial Services) . . . . . .. 6 60
309 Ferrovial SE (Construction & Engineering) 11
1;; He%neken Holding N.V. (Beverages) . . .. 6 Portugal — 0.06%
Heincken N.V. (Beverages). . ......... 16 1,828 EDP - Energias de Portugal SA (Electric
31 IMCD N.V. (Trading Companies & Utlities) . .. ovoeoeeeeee 9
Distributors)(b) .. ............. 5 282 Galp Energia SGPS SA (Oil, Gas &
2,017 ING Groep N.V. (Banks). . . .......... 30 Consumable Fuels)(b) .......... 4
59 JDE Peet's N.V. (Food Products)(b) . . . . . 2 157  Jeronimo Martins SGPS SA (Consumer
538 Koninklijke Ahold Delhaize N.V. (Consumer Staples Distribution & Retail)(b). . . 4
Staples Distribution & Retail) . . . . . 15 17
1,770  Koninklijke KPN N.V. (Diversified
Telecommunication Services) . . . . . 6 Singapore — 0.41%
458 Komnkh]l'(e Philips N.V. ('Health Care 2,350 CapitaLand Ascendas REIT (Industrial
Equipment & Supplies)(a) ... .. .. 11 REITs) 5
152 NN Group N.V. (Insurance). . . T 6 2,740 CapitaLand Integrated Commercial Trust
148 NXP Semiconductors N.V. (Semiconductors (Retail REITS) . . ... ... ..., 4
& Semiconductor Equipment).. . . ... 34 1,500 CapitaLand Investment Ltd. (Real Estate
51 OCIN.V. (Chemicals)(b) ............ 1 Management & Development). . . . . 4
841  Prosus N.V. (Broadline Retail)(b) . . . ... 25 400 City Developments Ltd. (Real Estate
66  Randstad N.V. (Professional Services) . . . 4 Management & Development). . . . . 2
1,266 Stellantis N.V. (Automobiles) . . ... .... 30 1,024 DBS Group Holdings Ltd. (Banks) . .. . . 27
479  Universal Music Group N.V. 3,300 Genting Singapore Ltd. (Hotels, Restaurants
(Entertainment) . ... ........... 14 &Leisure). .. ... 3
142 Wolters Kluwer N.V. (Professional Services) 20 888  Grab z—l())ldings Ltd. (Ground Transportation)
Q) 3
wi 100 Jardine Cycle & Carriage Ltd. (Industrial
Conglomerates) . . . ............ 2
New Zealand — 0.07% 600 Keppel Corp. Ltd. (Industrial
657  Auckland International Airport Ltd. Conglomerates) . . . ............ 3
(Transportation Infrastructure). ... .. 4 1,659 Mapletree Logistics Trust (Industrial REITs) 2
304 Fisher & Paykel Healthcare Corp. Ltd. 1,200 Mapletree Pan Asia Commercial Trust
(Health Care Equipment & Supplies) 5 ’
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The Catholic SRI Growth Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Singapore (continued) Sweden (continued)
1,835 Oversea-Chinese Banking Corp. Ltd. 225 Beijer Ref AB (Trading Companies &
(Banks). ... L 19 Distributors) .. ............... 3
212 SeaLtd., ADR (Entertainment)(a) . . . . .. 9 165  Boliden AB (Metals & Mining). . ... ... 5
26,285  Seatrium Ltd. (Machinery)(a) . . ....... 348  Epiroc AB, Class - A (Machinery) . . . . .. 7
500  Sembcorp Industries Ltd. (Multi-Utilities) 2 289  Epiroc AB, Class - B (Machinery) . . . . . . 5
900 Singapore Airlines Ltd. (Passenger Airlines) 195 EQT AB (Capital Markets) . . . ........ 6
) B o EROREER 4 365  Essity AB, Class - B (Household Products) 9
500 Singapore Exchange Ltd. (Capital Markets) 4 104  Evolution AB (Hotels, Restaurants &
5,100 Singapore Telecommunications Ltd. Leisure) .................... 12
(Diversified Telecommunication 306 Fastighets AB Balder, B shares (Real Estate
Services). ...l 10 Management & Development)(a). . . 2
700  United Overseas Bank Ltd. (Banks). . . . . 15 120  Getinge AB, B shares (Health Care
300 UOL Group Ltd. (Real Estate Management Equipment & Supplies) ......... 3
& Development) . ............. 1 377 H & M Hennes & Mauritz AB, Class - B
900  Wilmar International Ltd. (Food Products) 2 (Specialty Retail). . . ........... 7
124 1,114 Hexagon AB, Class - B (Electronic
Equipment, Instruments &
) o Components). . ............... 13
Spain — 0.76% 74 Holmen AB, B shares (Paper & Forest
18 Acciona SA (Electric Utilities) .. ... ... 3 Products). . .. .o.oveeeea 3
115 ACS ActiYiQades de Construgcion y 214 Husqvarna AB, B shares (Machinery) . . . D)
Serv.1c1os' SA (Construction & 144  Industrivarden AB, Class - A (Financial
Engineering) . . . . .. [EERRERRIR 5 Services)(b). « + v v e 5
38 Aena SME SA (Transportation 20 Industrivarden AB, Class - C (Financial
Infrastructure) . . . ............. 7 T T 1
261 Amadeus IT Group SA (Hotels, Restaurants 155 Indutrade AB (Machinery) ... ... ... .. 4
&lLeisure). . ... 19 .
. . . 81 Investment AB Latour, Class - B (Industrial
3,322 Banco Bilbao Vizcaya Argentaria SA
(Banks) 30 Conglomerates) . . . ............ 2
"""""""""""" 963 Investor AB, Class - B (Financial Services) 22
9,004 >
2355 Bagco Santander SA (Banks)(b) . . ... ... 38 50 L E Lundbergforetagen AB, Class - B
5 CaixaBank SA (Banks). . ............ 10 (Financial Services) . . .. ........ 3
321 Cellnex Telecom SA (Diversified 127 Lifco AB, Class - B (Industrial
Telecommunicatiop Services)(b) . . . 13 Con,glomerates) _______________ 3
33 Corp. ACCIONA Energias Renovables SA 848 Nibe Industrier AB, Class - B (Building
(Independent Power and Renewable Products). . . .. ..o 6
EleCtrlClt}'f Producers). .. ........ 1 95 Sagax AB, Class - B (Real Estate
152 EDP Renovaveis SA (Independent Power Management & Development). . . . . 3
1 and Renewabl.e.l?lectrlclty Producers) 3 565  Sandvik AB (Machinery) . ... .. ... ... 12
Enagas SA (Gas Utilities)(b) .. . ....... 2 280  Securitas AB, Class - B (Commercial
189 Endesa SA (Electric Utilities) . ... .. ... 4 Services & Supplies) .. ......... 3
3,386 Tberdrola SA (Electric Utilities). . . . . . .. 43 913 Skandinaviska Enskilda Banken AB, Class -
607 Industria de Diseno Textil SA (Specialty ABanks) ................. .. 13
Retail). . .................... 26 234  Skanska AB, Class - B (Construction &

70 Naturgy Energy Group SA (Gas Utilities). 2 Engineering) . . ............... 4
223 Redeia Corp. SA (Electric Utilities) . . . . . 4 191 SKF AB, B shares (Machinery). ... .... 4
695 Repsol SA (Oil, Gas & Consumable Fuels) 10 308  Svenska Cellulosa AB SCA, Class - B

2,771  Telefonica SA (Diversified (Paper & Forest Products). . ... .. 5
Telecommunication Services) . . . . . 11 873 Svenska Handelsbanken AB, Class - A
231 (Banks). .......... ... ... 9
476  Swedbank AB, Class - A (Banks). . . . . . . 10
264 Tele2 AB, B shares (Wireless
156 Sweden — 0.97% . Telecommunication Services) . . . . . 2
Alfa Laval AB (Machinery) .......... 6 1,729  Telefonaktiebolaget LM Ericsson, Class - B
564 Assa Abloy AB, Class - B (Building (Communications Equipment). . . . . 11
Products). ............. REREEE 16 1,249 Telia Co. AB (Diversified
1476 Atlas Copco AB, Class - A (Machinery) . . 25 Telecommunication Services)(b) . . .
914 Atlas Copco AB, Class - B (Machinery). . 14 207
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Sweden (continued) Switzerland (continued)
900  Volvo AB, Class - B (Machinery) . .. ... 23 197 SIG Group AG (Containers & Packaging)(b) 5
325 Volvo Car AB, Class - B (Automobiles)(a) 83 Sika AG, Registered Shares (Chemicals)(b) 27
®) 1 27 Sonova Holding AG (Health Care
292 Equipment & Supplies)(b) ....... 9
404 STMicroelectronics N.V. (Semiconductors
Switzerland — 2.60% & Semiconductor Equipment). . . . . 20
916 ABB Ltd., Registered Shares (Electrical 67 Straumann Holding AG} Registered Shgres
Equipment) . . ..o oo 41 (Health Care Equipment & Supplies) 11
82  Adecco Group AG (Professional Services) 16 Swiss Life Holding AG (Insurance) . . . . . 11
B) o 4 51 Swiss Prime Site AG, Registered Shares
286  Alcon, Inc. (Health Care Equipment & (Real Estate Management &
Supplies). .. ... 22 Development) . ............... 5
66 Avolta AG, Registered Shares (Specialty 171 Swiss Re AG (Insurance) ............ 19
Retail)a)(b) ................. 3 13 Swisscom AG, Registered Shares
24 Baloise Holding AG, Registered Shares (Diversified Telecommunication
(Insurance) . ................. 4 Services). . ... 8
16 Banque Cantonale Vaudoise, Registered 35  Temenos AG, Registered Shares (Software) 3
Shares (Banks). . .............. 2 39 The Swatch Group AG (Textiles, Apparel &
2 Barry Callebaut AG, Registered Shares Luxury Goods) ............... 2
(Food Products)(b). .. .......... 3 15  The Swatch Group AG (Textiles, Apparel &
14 BKW AG (Electric Utilities) . . ........ 2 Luxury Goods) . .............. 4
1 Chocoladefabriken Lindt & Spruengli AG, 1,845 UBS Group AG (Capital Markets) . . . . . . 57
Class - PC (Food Products). . . . . .. 12 14 VAT Group AG (Machinery). . . ....... 7
233 Chubb Ltd. (Insurance). . . ........... 53 82 Zurich Insurance Group AG (Insurance). . 43
304 Cie Financiere Richemont SA, Registered 785
Shares (Textiles, Apparel & Luxury
Goods) . ... 42 United Arab Emirat 0.00%
. . . nited Arab Emirates — 0.00%
1(1)2 Clariant AG, Registered Shares (Chemicals) 1 118 NMC Health PLC (Health Care Providers &
Coca-Cola HBC AG (Beverages). . . . . . . 3 Services)(@)(©). .« o v v v o
103 DSM-Firmenich AG (Chemicals) . . .. .. 10
el i ; i i — 337
20 Geberit AG, Registered Shares (Building | ;7)2 3;Gr°“p PLC (Capital Markets) . ... ... . 18
Products). . . .. oo o 13 > abrdn PLC (Capital Markets) ......... 3
5 Givaudan SA, Registered Shares 145 Admiral Group PLC (Insurance) . . . . . . . 5
(Chemicals). . ................ 21 898  Amcor PLC (Containers & Packaging). . . 9
5,960  Glencore PLC (Metals & Mining)(b) . . . . 36 721  Anglo American PLC (Metals & Mining). 18
23 Helvetia Holding AG, Registered Shares 254  Ashtead Group PLC (Trading Companies &
(Insurance) . ................. 3 Distributors) ... .............. 18
299 Holcim AG (Construction Materials)(b) . . 23 190  Associated British Foods PLC (Food
119 Julius Baer Group Ltd. (Capital Markets) . 7 Products). ............ o 6
32 Kuehne + Nagel International AG, 483  Auto Trader Cvroup PLC (Interactive Media
Registered Shares (Marine & Services)(b) . . . 4
Transportation) . . ............. 11 1,441 Aviva PLC (Insurance). . ............ 8
96 Logitech International SA, Registered 8,715 Barclays PLC (Banks)(b) .. .......... 17
Shares (Technology Hardware, Storage 471 Barratt Developments PLC (Household
& Peripherals) . .. ............. 9 Durables)(b) . ................ 3
1,527 Nestle SA, Registered Shares (Food 53  Berkeley Group Holdings PLC (Household
Products). . .................. 177 Durables) . .................. 3
13 Partners Group Holding AG (Capital 9,641 BP PLC (Oil, Gas & Consumable Fuels) . 57
Markets) . .......... ... ... .. 19 3,512 BT Group PLC (Diversified
18 Schindler Holding AG (Machinery). . . . . 5 Telecommunication Services) . . . . . 6
19 Schindler Holding AG, Registered Shares 188 Bunzl PLC (Trading Companies &
(Machinery) ................. 5 Distributors) .. ............... 8
88 SGS SA, Registered Shares (Professional 214 Burberry Group PLC (Textiles, Apparel &
Services)(b). ... ... 8 Luxury Goods)(b) ............. 4
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Value Value
Shares Security Description Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United Kingdom (continued)
3,224 Centrica PLC (Multi-Utilities)(b). . . . . . . 6 219 Smiths Group PLC (Industrial
563 CNH Industrial N.V. (Machinery) . . . . .. 7 Conglomerates) . . . ............ 5
128 Coca-Cola Europacific Partners PLC 38 Spirax-Sarco Engineering PLC (Machinery) 5
(Beverages). .. ............... 9 624 SSE PLC (Electric Utilities) . ... ... ... 15
1,002  Compass Group PLC (Hotels, Restaurants & 360  St. James's Place PLC (Capital Markets) . 3
Leisure) ... 27 1,286  Standard Chartered PLC (Banks). . . . . .. 11
86 Croda International PLC (Chemicals)(b) . 6 1,778  Taylor Wimpey PLC (Household Durables)
1,256 Diageo PLC (Beverages) ............ 46 D) o 3
96  Endeavour Mining PLC (Metals & Mining) 2 4,044 Tesco PLC (Consumer Staples Distribution
367 Entain PLC (Hotels, Restaurants & Leisure) &Retail). ... 15
D) o 5 545 The Sage Group PLC (Software). . . . . .. 8
119 Ferguson PLC (Trading Companies & 1,399 Unilever PLC (Personal Care Products) . . 68
Distributors) ................. 23 407 United Utilities Group PLC (Water Utilities) 5
3,148 Haleon PLC (Personal Care Products)(b) . 13 13,027 Vodafone Group PLC (Wireless
214  Halma PLC (Electronic Equipment, Telecommunication Services) . . . . . 11
Instruments & Components) . . . . .. 6 107 Whitbread PLC (Hotels, Restaurants &
176  Hargreaves Lansdown PLC (Capital Leisure) .................... 5
Markets) . ... 2 59 Willis Towers Watson PLC (Insurance) . . 14
IL110 " HSBC Holdings PLC (Banks). ...... .. 90 409  Wise PLC, Class - A (Financial Services)(a) 5
810 Informa PLC (Media) ............... 8 616 WPP PLC (Media) _________________ 6
96 InterContinental Hotels Group PLC (Hotels, —1019
Restaurants & Leisure). .. ....... 9 —
103 Intertek Group PLC (Professional Services) 6 .
842 J Sainsbury PLC (Consumer Staples United States — 68.88%
Distribution & Retail). . ... ...... 3 72 A.O. Smith Corp. (Building Products) . . . 6
1,475 JD Sports Fashion PLC (Specialty Retail) 3 259 Adobe, Inc. (Software)(@) . ... ........ 155
1,028  Kingfisher PLC (Specialty Retail) . . . . . . 3 915 Advanced Micro Devices, Inc..
371 Land Securities Group PLC (Diversified (Sen.'uconductors & Semiconductor
REITS) .o oooeeoeeee ) 3 Equipment)(a) . .. ............. 135
3,513 Legal & General Group PLC (Insurance) . 11 74 AECOM (Construction & Engineering) . . 7
35,323 Lloyds Banking Group PLC (Banks) . . . . 21 325 Aﬂ.ac, Inc. (Insurar}ce) """ L 27
243 London Stock Exchange Group PLC 171 Agilent Technologl.es, Inc. (Life Sciences
(Capital Markets)(b). . ... ....... 29 _Tools & Services). . ... 2
1,248 M&G PLC (Financial Services). . . . . . . . 4 125 A%r Products & Chemicals, Inc. (Chemicals) 34
267 Mondi PLC (Paper & Forest Products). . 5 237 Airbnb, Ing., Class - A (Hotels, Restaurants
2,080 National Grid PLC (Multi-Utilities) 28 &Leisure)(@). ................ 32
3,158 NatWest Group PLC (Banks)(b) . . ... 0 86  Akamai Technologies, Inc. (IT Services)(a) 10
7 p A 65  Albemarle Corp. (Chemicals) . .. ...... 9
Next PLC (Broadline Retail). . ... ..... 7 193  Albertsons Cos., Inc., Class - A (Consumer
363 Ocado _Gr",“P P LC (C"“S‘}mer Staples Staples Distribution & Retail) . . . . . 4
D 1str1but10p & Retall)(a)(b) """ 4 95  Alexandria Real Estate Equities, Inc. (Office
399 Pearson PLC (Diversified Consumer REITS) - .o oooooeee e 12
Services). ...l 5 43  Align Technology, Inc. (Health Care
93 Pentair PLC (Machinery) ............ 7 Equipment & Supplies)(a) . . . .. .. 12
224 Persimmon PLC (Household Durables) . . 4 138 Alliant Energy Corp. (Electric Utilities) . . 7
381 Phoenix Group Holdings PLC (Insurance) 3 137 Ally Financial, Inc. (Consumer Finance) . 5
1,071 RELX PLC (Professional Services) . . . . . 42 73 Alnylam Pharmaceuticals, Inc.
1,488 Rentokil Initial PLC (Commercial Services (Biotechnology)(a). . .. ......... 14
& Supplies). . .......... ... .. 8 3,362 Alphabet, Inc., Class - A (Interactive Media
648  Rio Tinto PLC (Metals & Mining). . . . . . 48 & Services)(@) . ..o 469
400  Schroders PLC (Capital Markets) . . . . . . 2 2,966  Alphabet, Inc., Class - C (Interactive Media
641  Segro PLC (Industrial REITs) . .. ... ... 7 & Services)(@) . . . . . SRR O 417
130 Severn Trent PLC (Water Utilities)(b) . . . 4 5,257 Amazon.com, Inc. (Broadline Retail)(a). . 798
3,758 Shell PLC (Oil, Gas & Consumable Fuels) 122 147 Amer‘en Corp. (Multi—Utilities) """" . 1
458  Smith & Nephew PLC (Health Care 287 Amerlca{rl. Electrlc Power Co., Inc. (Electric
Equipment & Supplies) ......... 6 utlities) ... 3
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
353 American Express Co. (Consumer Finance) 66 568 Baker Hughes Co. (Energy Equipment &
45 American Financial Group, Inc. (Insurance) 5 Services). ... $ 19
192 American Homes 4 Rent, Class - A 183 Ball Corp. (Containers & Packaging). . . . 11
(Residential REITS) .. .......... 7 4,065 Bank of America Corp. (Banks). . ... ... 137
397 American International Group, Inc. 119 Bath & Body Works, Inc. (Specialty Retail) 5
(Insurance) . ................. 27 274 Baxter International, Inc. (Health Care
267  American Tower Corp. (Specialized REITs) 58 Equipment & Supplies) . ........ 11
112 America‘n- Water Works Co., Inc. (Water 120 Bentley Systems, Inc., Class - B (Software) 6
Utilities) . .. ..., 15 743 Berkshire Hathaway, Inc., Class - B
60  Ameriprise Financial, Inc. (Capital Markets) 23 (Financial Services)(a) . ... ...... 265
98 Amerisour‘ceBergen qup. (Health Care 105 Best Buy Co., Inc. (Specialty Retail) . . . . 8
Providers & Serv llces)‘ AR 20 59  BILL Holdings, Inc. (Software)(a). . . . . . 5
133 AMETEK, Inc. (Electrical Equipment). . . 22 98  Bio-Techne Corp. (Life Sciences Tools &
335 Ampheno} Corp., Class - A (Electronic Services). . ... .. 8
Equipment, Instruments & 84 BlackRock, Inc. (Capital Markets). . . . . . 68
Comp, qnents) """ R 33 397  Blackstone, Inc. (Capital Markets). . . . . . 52
287  Analog Devices, Inc. (Semiconductors & 315 . . .
Semiconductor Equipment). . . . . . 57 Block, Inc. (Financial Services)(a). . . . . . 24
259 Annaly Capital Management, Inc 21 Booking Holdings, Inc. (Hotels, Restaurants
(Mortgage Real Estate Investment & Lelsure)(a) """ B 74
Trusts (REITS)) . . . ..o\ oo 5 79 Booz Allen Hgmllton HQIdmg Corp.

47 ANSYS, Inc. (Software)(a) . . . . . . . . . . . 17 3 (Professional Services).. ... ... 10
115 Aon PLC, Class - A (Insurance) 3 BorgWarner, Inc. (Automobile Components) 4
174 APAC ’ Oil. Gas & C bl F '1' 6 80  Boston Properties, Inc. (Office REITS) . . . 6

orp. (Oil, Gas onsumab’e tue ?,) 851 Boston Scientific Corp. (Health Care
226  Apollo Global Management, Inc. (Financial . .
Servi 21 Equipment & Supplies)(a) ....... 49
CIVICES). . .. 251 Broadcom, Inc. (Semiconductors &
8,870  Apple, Inc. (Technology Hardware, Storage - .
& Perinheral 1707 Semiconductor Equipment). . . . . .. 279
e Feriphera ). Co ’ 69 Broadridge Financial Solutions, Inc.
481  Applied Materials, Inc. (Semiconductors & (Professional Services) 14
Semlcf)nduct.o r Equipment). ... ... 78 63  Brookfield Renewable Corp., Class - A
302  Archer-Daniels-Midland Co. (Food
Products) ” (Independent Power and Renewable
.................... Electricity Prod b 5
90 Ares Management Corp., Class - A (Capital 135 ectricity Producers)(b)
Markets) . . . . oo oo 1 Brown & Brown, Inc. (Insurance) . . . ... 10
151  Arista Networks, Inc. (Communications 178 Brown-Forman Corp., Class - B (Beverages) 10
Equipment)(a) . . . ... ..o ... 36 74  Builders FirstSource, Inc. (Building
126 Arthur J. Gallagher & Co. (Insurance) . . . 28 g5 Products)(@). ................. 12
19 Aspen Technology, Inc. (Software)(a) . . . 4 B“nge Global SA (Food Prod‘ucts). e 9
30 Assurant, Inc. (Insurance) 5 36  Burlington Stores, Inc. (Specialty Retail)(a) 7
4,034 AT&T, Inc. (Diversified Telecommunication 69 CH RObmS_O n Worldwide, Inc. (Air Freight
SEIVICES) .+ + oo 63 & Logistics) .. ... ... 6
89 Atlassian Corp., Class - A (Software)(a) 21 151 Cadence Design Systems, Inc. (Software)(a) 41
2 o o 129 Caesars Entertainment, Inc. (Hotels,

81  Atmos Energy Corp. (Gas Utilities) . . . . . 9 Restaurants & Leisure)(a) 6

123 Autodesk, Inc. (Software)(a). ... ...... 30 61 R,
234 Automatic Data Processing, Inc Camden Property Trust (Residential REITs) 6
(Professional Service;) 55 104 Campbell Soup Co. (Food Products) . . . . 4
: VN 220 Capital One Financial Corp. (Consumer
10 AutoZone, Inc. (Specialty Retail)(a). . . . . 26 Finance) 29
81 Avalolril;?%/ )Commumtles, Inc. (Residential 15 141 Cardinal Health, Inc. (Health Care Providers
8) e .
. . & Services) . . ... 14
367 Avantor, Inc. (Life S Tools &
van g;}vlilges()(;)e ciences 1001 3 31 Carlisle Cos., Inc. (Building Products) . . . 10
44 Avery Dennison Corp. (Containers & 94 CarMax, Inc. (Specialty Retail)(a). . . . . . 7
Packaging) . . ................ 9 594  Carnival Corp. (Hotels, Restaurants &
39  Axon Enterprise, Inc. (Aerospace & Leisure)(@) . ... 1
Defense)(@) . . o .o ovenenn . 10 470 Carrier Global Corp. (Building Products) . 27
290  cCaterpillar, Inc. (Machinery). ... ...... 86
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Value Value
Shares Security Description Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
62 Cboe Global Markets, Inc. (Capital Markets) 11 251  Costco Wholesale Corp. (Consumer Staples
184 CBRE Group, Inc., Class - A (Real Estate Distribution & Retail). . ......... 166
Management & Development)(a). . . 17 424 Coterra Energy, Inc. (Oil, Gas &
76 CDW Corp. (Electronic Equipment, Consumable Fuels). . ........... 11
Instruments & Components) . . . . . . 17 127  Crowdstrike Holdings, Inc., Class - A
57  Celanese Corp. (Chemicals) .......... 9 (Software)(a). . ............... 32
89 Celsius Holdings, Inc. (Beverages)(a) . . . 5 249 Crown Castl.e, Inc. (Specializ.ed REITs) . . 29
310 Centene Corp. (Health Care Providers & 62 Crown Holdlpgs, Inc. (Containers &
Services)(@). . ... ot 23 Packaging) . ................. 6
368  CenterPoint Energy, Inc. (Multi-Utilities) . 11 1,145 CSX Corp. (Ground Transportation) . . . . 40
88 Ceridian HCM Holding, Inc. (Professional 78  Cummins, Inc. (Machinery) .......... 19
Services)(@). ... ... 6 722 CVS Health Corp. (Health Care Providers &
112 CF Industries Holdings, Inc. (Chemicals) . 9 Services). ... 57
55 Charter Communications, Inc., Class - A 170 D.R. Horton, Inc. (Household Durables). . 26
(Media)(@). .. ...ooeeenn. .. 21 70 Darden Restaurants, Inc. (Hotels,
135 Cheniere Energy, Inc. (Oil, Gas & Restaurants & Leisure). . ........ 12
Consumable Fuels). . ........... 23 86  Darling Ingredients, Inc. (Food Products)(a) 4
65  Chesapeake Energy Corp. (Oil, Gas & 145 Datadog, Inc., Class - A (Software)(a) . . . 18
Consumable Fuels). .. .......... 5 30 DaVita, Inc. (Health Care Providers &
1,022 Chevron Corp. (Oil, Gas & Consumable Services)(@). ... ..., 3
Fuels) . ...t 152 14 Deckers Outdoor Corp. (Textiles, Apparel &
16  Chipotle Mexican Grill, Inc. (Hotels, Luxury Goods)(@) ............. 9
Restaurants & Leisure)(a). ... .. .. 37 156  Deere & Co. (Machinery) . ........... 62
90  Cincinnati Financial Corp. (Insurance). . . 9 144  Dell Technologies, Inc., Class - C
53 Cintas COrp. (Commercial Services & (Technology Hardware, Storage &
Supplies). ................. . 32 Peripherals). ... .............. 11
2,292 Cisco Systems, Inc. (Communications 79 Delta Air Lines, Inc. (Passenger Airlines). 3
Equipment) . ... 116 351 Devon Energy Corp. (Oil, Gas &
1,082 Citigroup, Inc. (Banks). . ............ 56 Consumable Fuels). . . .......... 16
253 (Citizens Financial Group, Inc. (Banks). . . 8 222 Dexcom, Inc. (Health Care Equipment &
286  Cleveland-Cliffs, Inc. (Metals & Mining)(a) 6 Supplies)(@). ... ...l 28
155 Cloudflare, Inc., Class - A (IT Services)(a) 13 102 Diamondback Energy, Inc. (Oil, Gas &
202 CME Group, Inc. (Capital Markets) . . . . . 8 s Dk Cé’“s“r,nabg F‘éels)- PSRRI 16
159 CMS Energy Corp. (Multi-Utilities). . . . . 9 Die SR ef;gmg oods, Inc. (Specialty 6
273 Cognizant Technology $olutlons Corp., 176  Digital Realty Trust, Inc. (Specialized
Class - A (IT Services) . . ........ 21 REITS) . oo 24
93 Coinbase Global, Inc., Class - A (Capital 140 Discover Financial Services (Consumer
Markets)(@) . ... ... 16 T 16
452  Colgate-Palmolive Co. (Household 124 .
Products). . ........ ... . 36 123 Bolclu&(g}n, Incl. (CSOftv&Eege)(a). o St '1' o 7
. ollar General Corp. (Consumer Staples
2’; :i Comeast Corp., Class - A (Media) . . . . ... 102 Distribution & Retail). . . .. ... ... 17
Conagra Brands, Inc. (Food Products) . . . 8 118 Dollar Tree, Inc. (Consumer Staples
98  Confluent, Inc., Class - A (Software)(a) . . 2 Distribution & Retail)(a). . .. ... .. 17
682 ConocoPhillips (Oil, Gas & Consumable 464  Dominion Energy, Inc. (Multi-Utilities) . . 22
Fuels)...................... 9 20 Domino's Pizza, Inc. (Hotels, Restaurants &
199 Consolidated Edison, Inc. (Multi-Utilities) 18 S T 8
94  Constellation Brands, Inc., Class - A 148  DoorDash, Inc., Class - A (Hotels,
(Beverages). ................. 23 Restaurants & Leisure)(a). . ... ... 15
186  Constellation Energy Corp. (Electric 75 Dover Corp. (Machinery) . .. ......... 12
4 Copart. n. (Commercil Services & N oo Dow oo Chemieel) g &
C 248 DraftKings, Inc. (Hotels, Restaurants &
Supplies)(@). . ...ttt 24 Leisure)@) ..................
407 Corteva, Inc. (Chemicals). . .......... 20 162 Dropbox, Inc., Class - A (Software)(a) . .
234  CoStar Group, Inc. (Real Estate 112 e
Management & Development)(a). . . 20 DTE Energy Co. (Multi-Utilities) . .. ... 12
g P
436 Duke Energy Corp. (Electric Utilities) . . . 42

See accompanying notes to financial statements.
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Value
Shares Security Description (000) Shares Security Description
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
254 DuPont de Nemours, Inc. (Chemicals) . . . $ 20 326 Fidelity National Information Services, Inc.
130 Dynatrace, Inc. (Software)(a) ......... 7 (Financial Services) .. .......... 20
70  Eastman Chemical Co. (Chemicals). . . . . 6 365 F%fth T'h@rd Bancorp (Banks) . ......... 13
227  Eaton Corp. PLC (Electrical Equipment) . 55 6 First ((:]g;ekns BancShares, Inc., Class - A 9
ng eBay, Inc. (Broadln'le Retail).......... 13 57  First Solar, Inc. (Semiconductors &
Ecolab, Inc. (Chemicals). . . .......... 29 Semiconductor Equipment)(a). . . . . 10
216  Edison International (Electric Utilities) . . 15 315 FirstEnergy Corp. (Electric Utilities) . . . . 12
351 Edwards Lifesciences Corp. (Health Care 342 Fisery, Inc. (Financial Services)(a). . . . . . 45
qu'.upment & Supp hes)'(a) """" 27 41 FleetCor Technologies, Inc. (Financial
142 Electronic Arts, Inc. (Entertainment) . . . . 19 Services)(a). . . o rrrn 12
134 Elevance Health, Inc. (Health Care 77 FMC Corp. (Chemicals) . . ... ........ 5
Providers & Services). ... ....... 63 2229 Ford M Co. (A bil 5
323 E Electric Co. (Electrical Equipment) 31 ’ ord Motor Co. (Automobiles) . . ... ... . 7
merson . qup 382 Fortinet, Inc. (Software)(a) . . . . . . ... .. 2
81 Enphase Energy, Inc. (Semiconductors & ortinet,
p gy, . .
Semiconductor Equipment)(a). . . . . 11 200 Fortive Corp. (Machlneq) """" s 15
84  Entegris, Inc. (Semiconductors & 67 Fortune Brands Innovations, Inc. (Building
Semiconductor Equipment). . . . . . . 10 Products). .. ... 5
118  Entergy Corp. (Electric Utilities). . . . . .. 12 1T Fox Corp., Class - A (Media). . ........ 3
330 EOG Resources, Inc. (Oil, Gas & 112 Fox Corp., Class - B (Media) ......... 3
Consumable Fuels). . ........... 40 144 Franklin Resources, Inc. (Capital Markets) 4
34 EPAM Systems, Inc. (IT Services)(a). . . . 10 797 Freeport-McMoRan, Inc. (Metals & Mining) 34
239 EQT Corp. (Oil, Gas & Consumable Fuels) 9 145 Gaming and Leisure Properties, Inc.
68  Equifax, Inc. (Professional Services) . . . . 17 (Specialized REITs) . . .......... 7
53 Equinix, Inc. (Specialized REITs) . . . . .. 43 43 Gartner, Inc. (IT Services)(a). . . ... . .. 19
179  Equitable Holdings, Inc. (Financial 236  GE HealthCare Technologies, Inc. (Health
SErviCes). . . oo e 6 Care Equipment & Supplies). . . . . . 18
100  Equity LifeStyle Properties, Inc. 357 Gen Digital, Inc. (Software) . ......... 8
(Residential REITs) .. .......... 7 329 General Mills, Inc. (Food Products). . . . . 21
202 Equity Residential (Residential REITs) . . 12 759 General Motors Co. (Automobiles) . . . . . 27
15 Erie Indemnity Co., Class - A (Insurance). 5 77 Genuine Parts Co. (Distributors) . . . . . .. 11
147 Essential Utilities, Inc. (Water Utilities) . . 5 145 Global Payments, Inc. (Financial Services) 18
36 Essex Property Trust, Inc. (Residential 49 Globe Life, Inc. (Insurance) . . ........ 6
REITs) ... 9 87  GoDaddy, Inc., Class - A (IT Services)(a). 9
75 Etsy, Inc. (Broadline Retail)(a) ... ..... 6 105 Graco, Inc. (Machinery) . . . . ......... 9
119 Evergy, Inc. (Electric Utilities) . .. .. ... 6 505 Halliburton Co. (Energy Equipment &
194 Eversource Energy (Electric Utilities) . . . 12 Services). . ... 18
107 Exact Sciences Corp. (Biotechnology)(a) . 8 79 Hasbro, Inc. (Leisure Products). . . . . ... 4
549 Exelon C()rp (Electric Utlhtles) _______ 20 117 HCA Healthcare, Inc. (Health Care
83  Expedia Group, Inc. (Hotels, Restaurants & Providers & Services). . . ........ 32
Leisure)(@) . .......oouuuo.o... 13 281 Healthpeak Properties, Inc. (Health Care
88  Expeditors International of Washington, Inc. REITS) ..o 6
(Air Freight & Logistics) .. ... ... 11 31 HEICO Corp. (Aerospace & Defense) . . . 6
118 Extra Space Storage, Inc. (Specialized 39 HEICO Corp., Class - A (Aerospace &
REITS) . ...t 19 Defense) .. .................. 6
2,267 Exxon Mobil Corp. (Oil, Gas & Consumable 72 Henry Schein, Inc. (Health Care Providers &
Fuels)...................... 227 Services)(@). . ..o 5
33 FS, Inc. (Communications Equipment)(a). 6 158 Hess Corp. (Oil, Gas & Consumable Fuels) 23
23 FactSet Research Systems, Inc. (Capital 724 Hewlett Packard Enterprise Co. (Technology
Markets) . . ... 11 Hardware, Storage & Peripherals) . . 12
14 Fair Isaac C()rp (Software)(a) _________ 16 90 HF Sinclair COI'p (Oll, Gas & Consumable
327 Fastenal Co. (Trading Companies & Fuels) . ..................... 5
Distributors) . .. .............. 21 146  Hilton Worldwide Holdings, Inc. (Hotels,
133 FedEx Corp. (Air Freight & Logistics). . . 34 Restaurants & Leisure) . SRR 27
142 Fidelity National Financial, Inc. (Insurance) 7 131 Hologic, In'c. (Health Care Equipment &
Supplies)(@). . . . ..o 9

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
187 Hormel Foods Corp. (Food Products). . . . 6 609  Keurig Dr. Pepper, Inc. (Beverages). . . . . 20
376 Host Hotels & Resorts, Inc. (Hotel & Resort 555 KeyCorp (Banks). . ................ 8
REITs) ........... ... ..., 7 102 Keysight Technologies, Inc. (Electronic
227 Howmet Aerospace, Inc. (Aerospace & Equipment, Instruments &
Defense) .................... 12 Components)(a) ,,,,,,,,,,,,,,, 16
521 HP, Inc. (‘Technology Hardware, Storage & 192 Kimberly-Clark Corp. (Household Products) 23
31 Peripherals). . T AR 16 310 Kimco Realty Corp. (Retail REITs) . . . . . 7
Hubbell, Inc. (Electrical Equipment) . . . . 10 1,135 Kinder Morgan, Inc. (Oil, Gas &
27 HubSpot, Inc. (Software)(@) . ......... 16 Consumable Fuels). . ........... 20
71 Humana, Inc. (Health Care Providers & 325 KKR & Co., Inc. (Capital Markets) . . . . . 27
Services). ... 33 79 KLA Corp. (Semiconductors &
756  Huntington Bancshares, Inc. (Banks). . . . 10 Semiconductor Equipment). . . . . . . 46
32 Hyatt Hotels Corp., Class - A (Hotels, 81 Knight-Swift Transportation Holdings, Inc.
Restaurants & Leisure). .. ....... 4 (Ground Transportation) . . . ... ... 5
45 IDEX Corp. (Machinery) ............ 10 50 Laboratory Corp. of America Holdings
48 IDEXX Laboratories, Inc. (Health Care (Health Care Providers & Services) . 11
Equipment & Supplies)(a) . ... ... 27 75 Lam Research Corp. (Semiconductors &
172 Tllinois Tool Works, Inc. (Machinery). . . . 45 Semiconductor Equipment). . . . . .. 59
114 Incyte Corp. (Biotechnology)(a) . . . . . . . 7 80 LambPWZSton ;ioldings, Inc. (Food 0
242 . roducts). . . . ... .. ...
40 Eieﬂr:?g(?rzn((il’-llena(itl?\(/:[:::g:g]zment & ' 19 206 Las Vegas Sands Corp. (Hotels, Restaurants
- &Leisure). .. ... 10
Supplies)(@). . .o ? 75 Lattice Semiconductor Co:
2,372 Intel Corp. (Semiconductors & : P
Semiconductor Equipment). . . . . . . 119 (Sen.nconductors & Semiconductor
324 Intercontinental Exchange, Inc. (Capital Equipment)(a) Tt >
Markets) . . ..o\ 42 34 Lear Corp. (Automobile Components) . . . 5
520 International Business Machines Corp. (IT 147 Lennar Corp., Class - A (Household
SErViCes). . oo v 85 Durables) EEEEEREE IR 22
140 International Flavors & Fragrances, Inc. 19 Lennox International, Inc. (Building
(Chemicals). .. ............... 11 Products). ... 9
182 International Paper Co. (Containers & 72 Liberty Broadband Corp., Class - C (Media)
Packaging) .................. 7 . (@ .. T S 6
157 Intuit, Inc. (Software). . . ............ 98 14 leertéx:izni:&;z? erty Formula One 7
200 Imultlrje Surglcal, fne. (H.ealth Care 90 Liberty Media Corp.-Liberty SiriusXM
quipment & Supplies)(a) ... .. .. 67 Media)(a) 3
349 Invitation Homes, Inc. (Residential REITs) 12 276 1 (Media)(a). Lo
104 IQVIA Holdings, Inc. (Life Sciences Tools L¥nde PL_C (Chemlc.als) """"""" 13
& Services)(@) . .« o v e e 24 93 Live Nation E'ntertamment, Inc.
. L. Entertainment)(@) . .. .......... 9
168 Iron Mountain, Inc. (Specialized REITs) . 12 152 ( .
73 Jabil, Inc. (Electronic Equipment, LKQ Corp. (Distributors) . ........... 7
Instruments & Components) . . . . . . 9 102 Loews Corp. (Insurance). . ........... 7
39 Jack Henry & Associates, Inc. (Financial 326 Lowe's Cos., Inc. (Specialty Retail) . . . . . 73
Services). .. ... 6 44 LPL Financial Holdings, Inc. (Capital
70 Jacobs Solutions, Inc. (Professional Markets) . . ................ L 10
Services). . ... 9 483 Lucid Group, Inc. (Automobiles)(a). . . . 2
34 Jazz Pharmaceuticals PLC 147 LyondellBasell Industries N.V., Class - A
(Pharmaceuticals)(a) ........... 4 (Chemicals). . ................ 14
44 JB Hunt Transport Services, Inc. (Ground 95 M&T Bank Corp. (Banks). . .......... 13
Transportation) . .............. 9 35 Manhattan Associates, Inc. (Software)(a) . 8
397 Johnson Controls International PLC 351 Marathon Oil Corp. (Oil, Gas &
(Building Products) . ........... 23 Consumable Fuels). . ... ........ 8
1,648 JPMorgan Chase & Co. (Banks) . .. . . .. 279 226 Marathon Petroleum Corp. (Oil, Gas &
165  Juniper Networks, Inc. (Communications Consumable Fuels). . . .......... 34
Equipment) . ............... 5 7 Markel Group, Inc. (Insurance)(a) . . . . . . 10
155 Kellogg Co. (Food Products). . ... .. ... 9 23 MarketAxess Holdings, Inc. (Capital
980 Kenvue, Inc. (Personal Care Products). . . 21 Markets) . .. ................. 7

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
143  Marriott International, Inc./MD,. Class - A 1,153 NextEra Energy, Inc. (Electric Utilities) . . 70
(Hotels, Restaurants & Leisure). . . . 32 691 NIKE, Inc., Class - B (Textiles, Apparel &
278  Marsh & McLennan Cos., Inc. (Insurance) 53 Luxury Goods) . .............. 75
35 Martin Marietta AMaterials, Inc. 229 NiSource, Inc. (Multi-Utilities) . . . . . ... 6
(Construction Materials) EEREREE 17 29 Nordson Corp. (Machinery) . ......... 8
479 Marvell Technology, Inc. (Sf:mlconductors 131 Norfolk Southern Corp. (Ground
& Semlcomjluc.tor Equipment). . . . . 29 Transportation) . . ............. 31
131 Masco Corp. (Building P rodu'cts). R 9 120 Northern Trust Corp. (Capital Markets) . . 10
477 Mastercarq, Inc., Class - A (Financial 124 NRG Energy, Inc. (Electric Utilities) . . . . 6
SEIVICES). . .- .c o os e 203 140 Nucor Corp. (Metals & Mining) 2
143 Match G Inc. (Interactive Media & A T T el
ae Serrv‘;‘;ss’)(’; (Interactive Media s 1,398 NVIDIA Corp. (Semiconductors &
145  McCormick & Co., Inc./MD (Food Semiconductor Equipment). . . . . . . 691
Products). . .. ..o\ 10 2 NVR, Inc. (Household Durables)(a). . . . . 14
412 McDonald's Corp. (Hotels, Restaurants & 377  Occidental Petroleum Corp. (Oil, Gas &
LeiSUre) ..o ovoveeee . 122 Consumable Fuels). . . .......... 23
77 McKesson Corp. (Health Care Providers & 92 Okta, Inc. (IT Services)(a). . ... ....... 8
Services). .. ..o 36 55 Old Dominion Freight Line, Inc. (Ground
1,262  Meta Platforms, Inc., Class - A (Interactive Transportation) .. ............. 22
Media & Services)(@). . ... ...... 446 107 Omnicom Group, Inc. (Media) . ....... 9
364 MetLife, Inc. (Insurance) . ........... 24 245  ON Semiconductor Corp. (Semiconductors
13 Mettler-Toledo International, Inc. (Life & Semiconductor Equipment)(a). . . 20
Sciences Tools & Services)(a). . . . . 16 320 ONEOK, Inc. (Oil, Gas & Consumable
169 MGM Resorts International (Hotels, Fuels)...................... 22
Restaurants & Leisure)(a). .. ... .. 8 933 Oracle Corp. (Software) . . ........... 98
312 Microchip Technology, Inc. 35 O'Reilly Automotive, Inc. (Specialty Retail)
(Semiconductors & Semiconductor (@) o 33
) Equipment) . . ....... IEEEEEEE 28 220 Otis Worldwide Corp. (Machinery) . . . . . 20
616 Micron Te.chnology, Inc. (.Semlconductors & 147 Ovintiv, Inc. (Oil, Gas & Consumable Fuels) 6
4.007 . Semiconductor Equipment). ... . .. 33 54 Owens Corning (Building Products) . . . . 8
8 M%crosoft Corp. (Software). . . . . Ceeeen 1,506 297 PACCAR, Inc. (Machinery) . ... ... ... 29
66 Mid-America Apartment Communities, Inc. 51 P - h .
. . ackaging Corp. of America (Containers &
(Residential REITS) . ... ........ 9 Packaging) 3
33 Molina He.althcare, Inc: (Health Care 1,031 Palantir Technologies, Inc., Class - A
Providers & Services)(a). . .. ..... 12
103 Molson Coors Beverage Co., Class - B (Software)(@).. ... 18
ors Bever: . S -
(Beverages) & ’ 6 175 Palo Alto Networks, Inc. (Software)(a). . . 52
776 Mondelez International, Inc., Class - A 291 Paramount Global, Class - B (Media). . . . 4
(Food Products). . ............. 56 74 Parker-Hannifin Corp. (Machinery) . . . . . 34
41 MongoDB, Inc. (IT Services)(a) . . . . . .. 17 183 Paychex, Inc. (Professional Services). . . . 22
26  Monolithic Power Systems, Inc. 30 Paycom Software, Inc. (Professional
(Semiconductors & Semiconductor Services). ...l 6
Equipment) . ................. 16 26  Paylocity Holding Corp. (Professional
446 Monster Beverage Corp. (Beverages)(a). . 26 Serv 1c§s)(a) """ R RN 4
93 Moody's Corp. (Capital Markets). . . . . . . 36 590 Paszzla;-Ioldmgs, Inc. (Financial Services) 6
698  Morgan Stanley (Capital Markets). . . . . . 65 a0 w T
790 i
95  Motorola Solutions, Inc. (Communications PepsiCo, Inc. (Bever‘ages') s 134
Equipment) . . . ............... 30 1,182 PG&E Corp. (Electric Utilities). . . . . . . . 21
44 MSCL, Inc. (Capital Markets) .. ....... 25 253 Phillips 66 (Oil, Gas & Consumable Fuel?,) 34
197 Nas dag, Inc. (Capital Markets) . . . . . . . . 1 344  Pinterest, lnc'., Class - A (Interactive Media
118 NetApp, Inc. (Technology Hardware. . & Services)(a). ....... .. S 13
’ . ’ 131 Pioneer Natural Resources Co. (Oil, Gas &
Storage & Peripherals) . . ........ 10
. . Consumable Fuels). . ........... 29
251 Netflix, Inc. (Entertainment)(a) . . . .. ... 122 .
L 21 Pool Corp. (Distributors) ............ 8
59  Neurocrine Biosciences, Inc. . ;
(Biotechnology)(@). . . . . .. ... ... 8 133 PPG Industries, Inc. (Chemicals). . . . . . . 20
643 Newmont Corp. (Metals & Mining). . . . . 27 402 PPL Corp. (Electric Utilities). . . ... .... 11
235  News Corp., Class - A (Media) . . . ... .. 6 134 Principal Financial Group, Inc. (Insurance) 11
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
527 Prologis, Inc. (Industrial REITs) . . . .. .. 70 64  SEI Investments Co. (Capital Markets) . . $ 4
205  Prudential Financial, Inc. (Insurance). . . . 21 352 Sempra Energy (Multi-Utilities) . . ... .. 26
65 PTC, Inc. (Software)@) ............. 11 117 ServiceNow, Inc. (Software)(a) . . . ... .. 83
288  Public Service Enterprise Group, Inc. 187  Simon Property Group, Inc. (Retail REITs) 27
_(MUItl'UtlhtleS? T 18 400  Sirius XM Holdings, Inc. (Media)* . . . . . 2
91  Public Storage (Specialized REITs) . . . . . 28 94  Skyworks Solutions, Inc. (Semiconductors
131 pulteGroup, Inc. (Household Durables) . . 14 & Semiconductor Equipment). . . . . 11
54 Qorvo, Inc. (Semiconductors & 568  Snap, Inc., Class - A (Interactive Media &
Semiconductor Equipment)(a). . . . . 6 Services)(@). . . ..o 10
635 QUALCOMM, Inc. (Semiconductors & 29 sl'lap-on, Inc. (Machinery) ''''''''''' 8
Semlcqnductor Equlpment). """" 92 161 Snowflake, Inc., Class - A (IT Services)(a) 32
82 Quan?nsg?nwelggiél)nc. (Construction & 18 105 Southwest Airlines Co. (Passenger Airlines) 3
................. 95
62  Quest Diagnostics, Inc. (Health Care Sphunk, Inc. (Soft.ware)(a). """""" 14
- - 122 SS&C Technologies Holdings, Inc.
Providers & Services). ... ....... 9 . .
. . . (Professional Services). ......... 7
114 Raymond James Financial, Inc. (Capital 91 )
Markets) . . ..o 13 Stanley Black & Decker, Inc. (Machinery) 9
406  Realty Income Corp. (Retail REITs). . . . . 23 650 Starblfé(,z C;))rp - (Hotels, Restaurants & 62
95 R Centers Corp. (Retail REITs). . . 6 PHIE) e
egfency .en er's orp- (Retai 2 185 State Street Corp. (Capital Markets). . . . . 14
559  Regions Financial Corp. (Banks). . . . . .. 11 . L.
34 Reliance Steel & Aluminum Co. (Metals & 93 Steel Dynamics, Inc. (Metals & Mining) . 1
Mining) 10 55 STERIS PLC (Health Care Equipment &
. e T Supplies). .. ... 12
29 Repl Corp. (Life S Tools &
P I%Zr;vi;g(e(l) e seences 1007 5 193 Stryker Corp. (Health Care Equipment &
127  Republic Services, Inc. (Commercial 67 Sup phes?r “““““ R 8
Services & Supplies) ... ........ 21 Sun Corr.lmunme& Inc. (Residential REITs) 9
86 ResMed, Inc. (Health Care Equipment & 27 Super Micro Computer, Inc. (Technology
Supplies). . . ..o 15 Hardware, Storage & Peripherals)(a) 8
361 Rivian Automotive, Inc., Class - A 256 Synchrony Financial (Consumer Finance) 10
(Automobiles)(@) . ... .......... 8 85 Synopsys, Inc. (Software)(@). . ........ 44
59  Robert Half International, Inc. (Professional 273  Sysco Corp. (Consumer Staples Distribution
Services). . .......... ... ... 5 &Retail). . ... 20
282  Robinhood Markets, Inc., Class - A (Capital 129 T. Rowe Price Group, Inc. (Capital Markets) 14
Markets)(@) . ... ..o 4 95 Take-Two Interactive Software, Inc.
255 ROBLOX Corp., Class - A (Entertainment) (Entertainment)(a) . .. .......... 15
@ 12 111  Targa Resources Corp. (Oil, Gas &
65 Rockwell Automation, Inc. (Electrical Consumable Fuels). . ........... 10
Equipment) . ................. 20 265 Target Corp. (Consumer Staples Distribution
71 Roku, Inc. (Entertainment)(a) . . .. ..... 7 &Retail). . ........... ... .. 38
169  Rollins, Inc. (Commercial Services & 175 TE Connectivity Ltd. (Electronic
Supplies). . .......... ... .. 7 Equipment, Instruments &
60 Roper Technologies, Inc. (Software) . . . . 33 Components). ............. e 25
191 Ross Stores, Inc. (Specialty Retail) . . . . . 26 26 Teledyne Technologles, Inc. (Electronic
136 Royal Caribbean Cruises Ltd. (Hotels, Equipment, Instruments &
Restaurants & Leisure)(a). .. ... .. 18 Components)(a). . . . ... EERRREEE 12
207 Royalty Pharma PLC, Class - A 24 Teleflex, In(I:. (Health Care Equipment &
(Pharmaceuticals) ............. 6 Supplies). . . S 6
79 RPM International, Inc. (Chemicals) . . . . 9 94 Teradgzrel;ilcr:;d(S;r(r)lrlc}gndiui;(;ft)& 10
u uipment). . .. ...
183 S&P Global, Inc. (Capital Markets) . . . . . 81 . quip
1,621 Tesla, Inc. (Automobiles)(@) . ......... 402
551  Salesforce, Inc. (Software)(a) . .. ... ... 145 .
SN L 512 Texas Instruments, Inc. (Semiconductors &
61 SBA Communications Corp. (Specialized - .
Semiconductor Equipment). . . . . . . 87
REITS) .............. BRI 15 4 Texas Pacific Land Corp. (Oil, Gas &
802  Schlumberger N.V. (Energy Equipment &
Services) 4 Consumable Fuels). .. .......... 6
VICES) . « v
364 The AES Corp. (Ind dent P d
115  Seagate Technology Holdings PLC ¢ orp. (Indep encen’ Fower an
Renewable Electricity Producers) . . 7
(Technology Hardware, Storage & 151 The All C I 21
Peripherals). . . ... ............ 10 e Allstate Corp. (Insurance). . .. ... ..
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
448  The Bank of New York Mellon Corp. 45 U-Haul Holding Co. (Ground
(Capital Markets). .. ........... 23 Transportation) .. ............. 3
130 The Carlyle Group, Inc. (Capital Markets) 5 230 UiPath, Inc., Class - A (Software)(a) . . . . 6
842 The Charles Schwab Corp. (Capital 30 Ulta Beauty, Inc. (Specialty Retail)(a) . . . 15
Markets) . . ...l 58 347  Union Pacific Corp. (Ground
167 The Cigna Group (Health Care Providers & Transportation) .. ............. 85
Services). .. ................. 50 410  United Parcel Service, Inc., Class - B (Air
73 The Clorox Co. (Household Products) . . . 10 Freight & Logistics). . . ......... 64
2,311 The Coca-Cola Co. (Beverages) . . .. ... 136 39  United Rentals, Inc. (Trading Companies &
127  The Estee Lauder Cos., Inc. (Personal Care Distributors) . ................ 22
Products). . .. ................ 19 27  United Therapeutics Corp. (Biotechnology)
186 The Goldman Sachs Group, Inc. (Capital (@) o 6
Markets) . .. ................. 72 527 UnitedHealth Group, Inc. (Health Care
166 The Hartford Financial Services Group, Inc. Providers & Services). .. ........ 277
(Insurance) . ................. 13 142 Unity Software, Inc. (Software)(a). . . . . . 6
81  The Hershey Co. (Food Products) . . . . . . 15 34 Universal Health Services, Inc., Class - B
568  The Home Depot, Inc. (Specialty Retail) . 197 (Health Care Providers & Services) . 5
236 The Interpublic Group of Cos., Inc. (Media) 8 208 VE CGOZK())' d(s"gextlles, Apparel & Luxury 4
63  The J.M. Smucker Co. (Food Products) .. & . SRSttt
The J.M. Smlhlcker Co. (Food Products) . . 8 25 Vail Resorts, Inc. (Hotels, Restaurants &
490  The Kraft Heinz Co. (Food Products). . . . 18 LeiSUre) « v v oooeeeee 5
397 The Kr(.)ge.r Cq. (Consum;r Staples 203 Valero Energy Corp. (Oil, Gas &
Distribution & Retail). . ......... 18 Consumable Fuels). .. .......... 26
186 The Mosaic Co. (Chemicals). . ... .. ... 7 85 Veeva Systems, Inc., Class - A (Health Care
225 The PNC Financial Services Group, Inc. Technology)(@) .. ............. 16
(Banks). """"""""""" 35 229 Ventas, Inc. (Health Care REITs). . . . . .. 11
330 The Progressive Corp. (Insurance). . . . . . 53 130  Veralto Corp. (Commercial Services &
137 The Sherwin-Williams Co. (Chemicals) . . 43 Supplies). . . ... .. 11
616 The Southern Co. (Electric Utilities) . . . . 43 54 VeriSign, Inc. (IT Services)(a). ... ... .. 11
651 The TJX Cos., Inc. (Specialty Retail). . . . 61 83 Verisk Analytics, Inc. (Professional
62 The Toro Co. (Machinery). . .......... 6 _ Services). ... R 20
255 The Trade Desk, Inc., Class - A (Media)(a) 18 2,370  Verizon Commum(.:atl(.ms, Inc..(Dlvermﬁed
127 The Travelers Cos., Inc. (Insurance) 24 Telecommunication Services) . . . . 89
1033 . A DRSO 199  Vertiv Holdings Co., Class - A (Electrical
> The ngt. Disney Co. (Ente'rtamment). o 93 Equipment) . . .. .............. 10
691 The \Kgg;zﬁl;;?z;ﬁz's)(om s 6 24 561  VICI Properties, Inc. (Specialized REITs) 18
. L 911  Visa, Inc., Class - A (Financial Services) . 237
297 T-Mobile US, Inc. (Wireless .
P . 199  Vistra Corp. (Independent Power and
Telecommunication Services) . . . . . 48 o
200  Toast, Inc., Class - A (Financial Services)(a) 4 Renewable Electricity Producers) . 8
P ) . 75  Vulcan Materials Co. (Construction
62 Tractor Supply Co. (Specialty Retail). . . . 13 Materials) . . ..o ovore 17
65 Tradeweb Markets, Inc., Class - A (Capital 115 W.R. Berkley Corp. (Insurance). . . . . . .. ]
Markets) . .. ... ... 6 . . .
. 26 W.W. Grainger, Inc. (Trading Companies &
31 TransDigm Group, Inc. (Aerospace & Distributors) 20
16 De.fense) oI R 31 415 Walgreens Boots Alliance, Inc. (Consumer
TrgnsUmon (Professmr}al Serylces) ..... 8 Staples Distribution & Retail) . . . . . 1
143 Trimble, Inc. (Electronic Equipment, 843 Walmart, Inc. (Consumer Staples
Instruments & Components)(a) . . . . 8 Distribution & Retail). . ... ...... 133
752 Truist Financial Corp. (Banks). . . ... ... 28 1,278 Warner Bros. Discovery, Inc.
93 Twilio, Inc., Class - A (IT Services)(a) . . . 7 (Entertainment)(a) . . . .......... 15
23 Tyler Technologies, Inc. (Software)(a) . . . 10 231 Waste Management, Inc. (Commercial
153 Tyson Foods, Inc., Class - A (Food Products) 8 Services & SuPPheS) ----------- 41
874 U.S. Bancorp (Banks). . . ... ... ... .. 38 32 Water; Cog). (Life Sciences Tools & i
1,048 Uber Technologies, Inc. (Ground ervices)(a) e
. 20  Watsco, Inc. (Trading Companies &
Transportation)(@) . ............ 65 Distributors) 9
istributors) .. .......... ...
175 UDR, Inc. (Residential REITS) . . . .. . .. 7 stributors T
181 WEC Energy Group, Inc. (Multi-Utilities) 15

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Catholic SRI Growth Portfolio
Portfolio of Investments (concluded) — December 31,2023 (Unaudited)

Value
Shares Security Description (000)
Common Stocks (continued)
United States (continued)
2,066 Wells Fargo & Co. (Banks). . ......... 102
290 Welltower, Inc. (Health Care REITS) . . . . 26
43 West Pharmaceutical Services, Inc. (Life
Sciences Tools & Services). . .. . .. 15
183  Western Digital Corp. (Technology
Hardware, Storage & Peripherals)(a) 10
108  Westinghouse Air Brake Technologies Corp.
(Machinery) ................. 14
19 Westlake Corp. (Chemicals) . ......... 3
137 Westrock Co. (Containers & Packaging). . 6
418 Weyerhaeuser Co. (Specialized REITs) . . 15
120 Workday, Inc., Class - A (Software)(a) . . . 33
123 WP Carey, Inc. (Diversified REITs) . . . . . 8

55 Wynn Resorts Ltd. (Hotels, Restaurants &

Leisure) ........... ... ...... 5
306 Xcel Energy, Inc. (Electric Utilities). . . . . 19
138 Xylem, Inc. (Machinery). . . .......... 16
164 Yum! Brands, Inc. (Hotels, Restaurants &

Leisure) . .............o.n. 21

30 Zebra Technologies Corp. (Electronic

Equipment, Instruments &
Components)(a). . ............. 8

80 Zillow Group, Inc., Class - C (Real Estate

Management & Development)(a). . . 5
122 Zimmer Biomet Holdings, Inc. (Health Care

Equipment & Supplies) ......... 15
258  Zoetis, Inc. (Pharmaceuticals) . ... ..... 51
129  Zoom Video Communications, Inc., Class -

A (Software)(a) . . ............. 9

52 Zscaler, Inc. (Software)(@). . .. ........ 12

20,830
Uruguay — 0.14%

26  MercadoLibre, Inc. (Broadline Retail)(a) . 41
Total Common Stocks. . . ... ........ 30,185
Warrant — 0.00%

Canada — 0.00%
12 Constellation Software, Inc., 3/31/40
(Software)(a)(c). . . ... ... —
Total Warrant .. ................. —
Investment Companies — 0.04%
Money Market Funds — 0.04%
4,380 Federated Hermes Treasury Obligations
Fund, Institutional Shares, 5.00%""(d) 4
7,919  State Street Institutional Treasury Plus
Money Market Fund, Trust Class,
525%(d). e 8
Total Investment Companies. . . . . . ... 12

See accompanying notes to financial statements.

85

Value
Security Description (000)
Total Investments (cost $18,557) —
99.86%. ... $ 30,197
Other assets in excess of liabilities —
014%. . ... 43
Net Assets - 100.00% $ 30,240
Amounts designated as "—" are $0 or have been rounded to $0.
n All or part of this security was on loan as of December 31, 2023.
A Purchased with cash collateral held from securities lending. The value

of the collateral could include collateral held for securities that were
sold on or before December 31, 2023.

(a) Represents non-income producing security.

(b) Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,
as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been
deemed liquid by the Specialist Manager.

(c) Security was valued using significant unobservable inputs as of
December 31, 2023.

(d) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt
REIT—Real Estate Investment Trust

As of December 31, 2023, 100% of the Portfolio’s net assets were managed
by Mellon Investments Corporation.



HC CAPITAL TRUST

The International Equity Portfolio
Portfolio of Investments — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 88.91% Common Stocks (continued)
Australia — 5.63% Canada (continued)
4,466 Ampol Ltd. (Oil, Gas & Consumable Fuels)  $ 110 3,130 Canadian Pacific Kansas City Ltd. (Ground
153,655 ANZ Group Holdings Ltd. (Banks) . . . . . 2,713 Transportation) ............... 248
21,823  Aristocrat Leisure Ltd. (Hotels, Restaurants 11,085 Canadian Tire Corp. Ltd., Class - A
&LeiSure). . .o 607 (Broad‘line Retail) . ......... R 1,177
82,839  Bendigo & Adelaide Bank Ltd. (Banks) . . 546 3259 CCL I;d;;zizs’irlln;" Class - B (Containers 147
85,014  BHP Group Ltd. (Metals & Mining). . . . . 2,914 125,033 Cenovus Energy, Elgnc. (Oil, Gas &
70,201 BHP Group Ltd. (Metals & Mining). . . . . 2,411 Consumable Fuels). . . ... ....... 2,084
43,919  Commonwealth Bank of Australia (Banks) 3,345 835 Constellation Software, Inc. (Software) . . 2,070
33,824 Fortescue Ltd. (Metals & Mining) . . . . . . 1,064 11,192 Dollarama, Inc. (Broadline Retail) . . . . . . 807
68,557 Goodman Group (Industrial REITS). . . . . 1,182 20,879 Enbridge, Inc. (Oil, Gas & Consumable
7,899 Macquarie Group Ltd. (Capital Markets) . 988 Fuels)......... ... .. ... 752
174,147 National Australia Bank Ltd. (Banks). . . . 3,642 1,023 Fairfax Financial Holdings Ltd. (Insurance) 944
41,245  Qantas Airways Ltd. (Passenger Airlines)(a) 151 17,917  First Quantum Minerals Ltd. (Metals &
55,092 QBE Insurance Group Ltd. (Insurance) . . 556 Mining). . ... 147
15339 Rio Tinto Ltd. (Metals & Mining) . . . . . . 1,418 7,691 Franco-Nevada Corp. (Metals & Mining). 852
150,128 Santos Ltd. (Oil, Gas & Consumable Fuels) 777 24,142 GFL Env1r.onmental, In.c. (Commercial
198,921 Scentre Group (Retail REITS) . . . ... ... 405 4358 Services & Supplies) ........... 833
18.427 s Great-West Lifeco, Inc. (Insurance) . . . . . 2,131
’ Suncorp Group Ltd. (Insurance) . .. . . .. 174 27,914 H&R Real Estate Investment Trust
562,458 Tabco;cp Holdin)gs Ltd. (Hotels, Restaurants 0 ’ (Diversified REITS) . . . ......... 209
Leisure). . ................. . e
562,458 The Lottery Corp. Ltd. (Hotels, Restaurants 12,464 Hydro One L.td' (Electric Utilities). . . . . . 373
& LEISUre). - .o oo 1,855 5,430 Intact Financial Corp. (Insurance) . . .. .. 836
44,996  Treasury Wine Estates Ltd. (Beverages) . . 330 36,358 Keyera Corp. (Oil, Gas & Consumable
63,839 Wesfarmers Ltd. (Broadline Retail) . . . . . 2,481 2505 .Fuels) """"""""""" 1,362
148,167 Westpac Banking Corp. (Banks) . . . . . . . 2312 > Lumine Group,'lnc. (Software)(a) . Ceeen 57
estpac &omp . ’ 28,660 Magna International, Inc. (Automobile
28,099 Woodside Energy Group Ltd. (Oil, Gas & ’ € C ’
omponents). . . .. ............ 1,694
35,740 Worl Cos?méble Fuel's). &E S 222 8,370  Manulife Financial Corp. (Insurance). . . . 185
’ orley Ltd. (Construction ngineering) w 15,818  Methanex Corp. (Chemicals). . . .. ... .. 748
E—— 18,402 National Bank of Canada (Banks) . . . . . . 1,403
62,155 Northland Power, Inc. (Independent Power
Austria — 0.21% and Renewable Electricity Producers) 1,129
23,927 Erste Group Bank AG (Banks) ... ... .. 970 3,339 Nutrien Ltd. (Chemicals) ............ 188
4792 OMV AG (Oil, Gas & Consumable Fuels) 210 1,796 Onex Corp. (Capital Markets) . . . ... ... 125
1,180 7,732 Pembina Pipeline Corp. (Oil, Gas &
Consumable Fuels). . ........... 266
Belgium — 0.51% 66,482 Power Corp. of Canada (Insurance) . . . . . 1,901
40,660 Anheuser-Busch InBev SA/N.V. 6,978 Primaris Real Estate Investment Trust
(Beverages). . ................ 2,622 (Retail REITs) . . .............. 73
871 18 Umicore SA (Chemicals) ____________ 223 4,162 RB Global, Inc. (Commercial Services &
W Supplies). . ... L 279
—_— 1,726  Restaurant Brands International, Inc.
(Hotels, Restaurants & Leisure). . . . 135
Canada — 9.57% 67,963 RioCan Real Estate Investment Trust (Retail
30,089  Air Canada (Passenger Airlines)(a) . . . . . 424 REITS) . ... 955
50,883  Alimentation Couche-Tard, Inc. (Consumer 11,932 Royal Bank of Canada (Banks) . . . . . ... 1,207
Staples Distribution & Retail) . . . . . 2,997 52,851 Shopify, Inc., Class - A (IT Services)(a) . . 4114
8.987 " AltaGas Ltd. (Gas Utilities). . ... 189 52,951  Sun Life Financial, Inc. (Insurance). . . . . 2,746
45,514  Bank of Montreal (Banks). . . ......... 4,503 5,745 Suncor Energy, Inc. (Oil, Gas &
9,632 CAE, Inc. (Aerospace & Defense)(a). . . . 208 Consumable Fuels). . . .......... 184
31,854 Cameco Corp. (Oil, Gas & Consumable 18,439  Teck Resources Ltd., Class - B (Metals &
Fuels) . ........ ... .. ... ... 1,374 Mining). .. ... 780
55,707 Canadian Natural Resources Ltd. (Oil, Gas 72,937 TELUS Corp. (Diversified
& Consumable Fuels). . ......... 3,649 Telecommunication Services) . . . . . 1,298
12,498  The Toronto-Dominion Bank (Banks) . . . 808

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The International Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) France (continued)
22,457 Thomson Reuters Corp. (Professional 40,016  Sanofi (Pharmaceuticals) . ........... $ 3,965
Services). ......... ... 3,284 34,976  Schneider Electric SE (Electrical
28,308 Wheaton Precious Metals Corp. (Metals & Equipment) . . ................ 7,017
Mining). ... 1397 100,509  Societe Generale SA (Banks) . ........ 2,665
_ 53272 2,211  Teleperformance SE (Professional Services) 322
4,176 Thales SA (Aerospace & Defense). . . . . . 617
Denmark — 2.87% 27,117 TotalEnergies SE (Oil, Gas & Consumable
2,246 DSV A/S (Air Freight & Logistics) . . . . . 394 Fuels) .. ..o 1,844
7,565  Genmab A/S (Biotechnology)(a) . . . . . . . 2,415 7,086  Unibail-Rodamco-Westfield (Retail REITs)
127,453 Novo Nordisk A/S, Class - B @ .o 523
(Pharmaceuticals) ............. 13,178 15,933 Veolia Environnement SA (Multi-Utilities) 502
15987 _ 54004
Finland — 0.86% Germany — 7.11%
4,385 Mandatum Oyj (Insurance)(a) . . . . . . ... 20 13,053 adidas AG (Textiles, Apparel & Luxury
278,699 Nordea Bank Abp (Banks) .. ......... 3,446 Goods) 2,653
3,545 Orion Oyj, Class - B (Pharmaceuticals) . . 154 10,077 Allianz SE, Registered Shares (Insurance) 2,691
4,385 Sampo Oyj, A Shares (Insurance) . . .. .. 192 1,793 Bayerische Motf)ren Werke AG
44,232  Stora Enso Oyj, Registered Shares (Paper & . (Automobiles) ... ... 199
Forest Products). . . .. .......... 612 1,065  Beiersdorf AG (Personal Care Products). . 160
10,204 UPM-Kymmene Oyj (Paper & Forest 33975 Commerzbank AG (Banks). . ......... 404
Products). . .. ..., 384 2,692 Covestro AG (Chemicals)(@). ... ...... 157
4,808 1,439 Daimler Truck Holding AG (Machinery) . 54
113,622 Deutsche Bank AG, Registered Shares
France — 9.87% (Capital Markets). ... .......... 1,551
2,230  Aeroports de Paris (Transportation 21,575  Deutsche Boerse AG (Capital Markets) . . 4,441
Infrastructure) . . . ............. 288 128,506 Deutsche Telekom AG (Diversified
21,951 Air Liquide SA (Chemicals) . . .. ... ... 4,267 Telecommunication Services).. . . .. 3,085
23,149 Airbus SE (Aerospace & Defense). . . . . . 3,572 69,579 DHL Group (Air Frelgh't & LOngtl,CS) T 3.445
47,723 AXA SA (Insurance) . . . ... ... ... 1553 5,615 Fraport AG Fr'ankfurt Airport .Serv1ces
. . . ’ Worldwide (Transportation
1,813  BioMerieux (Health Care Equipment & Infrastructure)(a) 339
Supplies). .. ... 201 6.983 N
46,563 BNP Paribas SA (Banks). . . ... ....... 3217 %> GEAGroup AG (Machinery) ... 21
4,957 Bouygues SA (Construction & Engineering) 187 LI13  Hanmover Rucck SE (Insurance) . ... . .. 266
1.044 e - ’ g g 82,230 Infineon Technologies AG (Semiconductors
’ Capgemini SE (IT Services) . ......... 218 & Semiconductor Equipment). . . . . 3,431
7,205 Carrefour SA (Consumer Staples 2,540 Muenchener Rueckversicherungs-
Distribution & Retail). ... ....... 132 Gesellschaft AG in Muenchen,
3,697  Cie de Saint-Gobain (Building Products) . 272 Registered Shares (Insurance) . . . . . 1,052
99,973 Credit Agricole SA (Banks). . ......... 1,418 18,514 RWE AG (Independent Power and
8,570 Dassault Systemes SE (Software) ...... 418 Renewable Electricity Producers) . 842
1,749 Eiffage SA (Construction & Engineering). 187 42,196 SAPSE (Software). . ............... 6,496
25,532 Engie SA (Multi-Utilities). . . . ........ 449 1,461 Sartorius AG, Preference Shares (Life
18,607 EssilorLuxottica SA (Health Care ) Sciences TOQIS & Services). .. .. - 537
Equipment & Supplies) . ........ 3,730 28,228 Siemens AG, Registered Shares (Industrial
2,933 Eurazeo SE (Financial Services) . . . .. .. 233 Conglomerate§) """""""" 3,294
1233 Gecina SA (Office REITS). . . ... ... ... 150 6,087  Symrise AG (Chemicals) ............ 669
2,454 Hermes International SCA (Textiles, Apparel 6,109  Volkswagen AG.’ Preference Shares
& Luxury Goods). .. ........... 5,198 (Automoblle.s) “““ U 754
10,109  L'Oreal SA (Personal Care Products) . . . . 5,029 32,290 Zalando SE (Specialty Retail)(a) . . . .. .. — 76
5,264 LVMH Moet Hennessy Louis Vuitton SE __ 39576
(Textiles, Apparel & Luxury Goods) 4,263
8,063  Pernod Ricard SA (Beverages) . .. ..... 1,422 Hong Kong — 1.30%
8,075  Publicis Groupe SA (Media) . . ........ 749 483,480  AIA Group Ltd. (Insurance) . ......... 4213
7,261  Renault SA (Automobiles) . .......... 296 75,055  BOC Hong Kong Holdings Ltd. (Banks) . 204

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The International Equity Portfolio

Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hong Kong (continued) Japan — 17.16%
334,000 China Common Rich Renewable Energy 8,800 Advantest Corp. (Semiconductors &
Investment Ltd. (Independent Power Semiconductor Equipment). . . . . .. $ 299
and Renewable Electricity Producers) 6,845  AGC, Inc. (Building Products) .. ...... 254
@) .. - 4,500  Aisin Corp. (Automobile Components) . . 157
98,500 CK Alsvslet Holdingtsélgtg. (R;:al Estatt)e 495 27,300  Ajinomoto Co., Inc. (Food Products) . . . . 1,053
anagemen evelopment). . . . . .

73,000 Galaxy Entertainment Group Ltd. (Hotels, 12’?38 Ama('ia Co. Ltd. (Machmery) """"" 160
Restaurants & Leisure). . ... ... .. 409 > Asahi Group Holdings Ltd. (Beverages). . 228

15,506 Hang Seng Bank Ltd. (Banks). . . . . . . . . 181 96,800 Astellas Pharma, Inc. (Pharmaceuticals). . 1,158

8,800 Jardine Matheson Holdings Ltd. (Industrial 3,900 Azbil Corp. (Electronic Equipment,
Conglomerates) . . . ............ 363 Instruments & Components) . . . .. . 129

41917 Link REIT (Retail REITs). . ... ... .. .. 235 21,100 Ba“da;rlj;“;z’) Holdings, Inc. (Leisure 13

227,000 MTR Corp. Ltd. (Gro.und Transportation). 881 15200 Bri dgestorlle Coﬁ;: ( 1\.u.t;)r.n.0i3.il.e """"

14,472  Pacific Century Premium Developments COMPONENES) . -+ o v e eeeveee . 630
Ltd. (Real Estate Management & 38,300 Canon, Inc. (Technology Hardware, Storage
Developn’lent)'(a) """""" o o & Peripherals) . ............... 983

121,391 PCCW Ltd. (Diversified Telecommunication 4300 C Co. Ltd .
SEIVICES) . . v v v eesrrrnnnns, 65 > apcom Co. Ltd. (Entertainment) . . . . . . 139

24,000 Swire Pacific Ltd., Class - A (Real Estate 293,700  Concordia Financial Group Ltd. (Banks) . 1,343
Management & Development). . . . . 203 178,200 CyberAgent, Inc. (Media). . .......... 1,119

7,249 13,388 Dai Nippon Printing Co. Ltd. (Commercial
- Services & Supplies) .. ......... 396
Ireland (Republic of) — 1.26% ii,igg Da%fykl? C.o. Ltd. (Machmery) ......... 1,190
8,728  AerCap Holdings N.V. (Trading Companies ’ Da¥-1ch1 Life Holdmgs, Inc. (Insurance). . 868
& Distributors)(a) . . ........... 649 1,279 DaltoETrtuit (Ijvclmstructlont(;z)b Ltd. 1(Real 0 s
state Managemen evelopmen
332317 Bank of Ireland Group PLC (Bz?nks) e 3,015 15,550 Daiwa House Industry Co. Ltd. (Real Estate

24,053  CRH PLC (Construction Materials) . . . . . 1,658 Management & Development). . . . . 471

25,494 Experian PLC (Professional Services) . . . 1,040 578  Daiwa House REIT Investment Corp.

16,821 James Hardie Industries PLC (Construction (Diversified REITs) . ........... 1,032
Materials)(a) . . ............... 647 12,000  Denso Corp. (Automobile Components). . 181

__ 7009 4,800  Dentsu Group, Inc. (Media) .......... 123
3,900  Fuji Electric Co. Ltd. (Electrical Equipment) 168
Israel —0.27% 8,400 FUIJIFILM Holdings Corp. (Technology
862  CyberArk Software Ltd. (Software)(a). . . 189 Hardware, Storage & Peripherals) . . 505
6,703 Nice Ltd., ADR (Software)(a) . ... ... .. 1,337 10,900  Fujitsu Ltd. (IT Services) . ........... 1,645
1,526 37,100  Hitachi Ltd. (Industrial Conglomerates) . . 2,676
12,900  Honda Motor Co. Ltd. (Automobiles) . . . 134
Italy — 1.61% 20,700 Hoya Corp.‘(Health Care Equipment &
69,888  Assicurazioni Generali SpA (Insurance). . 1,474 Supplles): """""""""" 2,588
47,935 Enel SpA (Electric Utilities) . ... ... ... 356 39.100° Inpex Corp. (Oil, Gas & Consumable Fuels) 528
1,561 Ferrari N.V. (Automobiles) . . . .. ... ... 526 22,100 Isetaan\éI;ile)lkoshl Holdings Ltd. (Broadline 20
15;’ ;;(9) intesacs}anpa(;\IIOVSp Q(B}?ﬂks) """"" 459 21,000 Isuzu Motors Ltd. (Al..ltomobiles).. ...... 271
’ veco Lroup IN. V. ( ac 1neiry)(a') o 70 92,317 ITOCHU Corp. (Trading Companies &
168,665 Mediobanca Banca di Credito Finanziario Distributors) . . . . .. ..o 3777
SpA (Banks) S 2,087 6,000  Japan Airlines Co. Ltd. (Passenger Airlines) 118
7,356 Moncler SpA (Textiles, Apparel & Luxury .
Goods) . o 452 70,600 Japan Exchange Group, Inc. (Capital
166,391  Nexi SpA (Financial Services)(a) 1,360 Markets) .. ... 1,494
9459  Poste Italiane SpA (Insurance). ’107 8,300  Japan Post Insurance Co. Ltd. (Insurance) 147
’ 1ane Sp ( 'n.surance) """"" 5,554 JSR Corp. (Chemicals). . ............ 158
104,597 " Snam SpA (Gas Utlities) . ......... .. 537 9,200 Kawasaki Heavy Industries Ltd.
180,455 Terna - Rete Elettrica Nazionale (Electric (Machinery) . ................ 204
Utilities) . ...............o. 1505 101,200 KDDI Corp. (Wireless Telecommunication
_ 8933 Services). ... ... ... ... 3,220

See accompanying notes to financial statements.
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The International Equity Portfolio
Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
6,100 Keyence Corp. (Electronic Equipment, 22,400 Rohm Co. Ltd. (Semiconductors &
Instruments & Components) . . . . . . 2,688 Semiconductor Equipment). . . . . .. 429
4,400  Kikkoman Corp. (Food Products) . . . . .. 269 16,900  SBI Holdings, Inc. (Capital Markets). . . . 380
6,345  Komatsu Ltd. (Machinery) .. ......... 166 35,552 Sekisui House Ltd. (Household Durables) 790
11,600  Kyoto Financial Group, Inc. (Banks) . . . . 181 17,000  Shin-Etsu Chemical Co. Ltd. (Chemicals) 713
6,000 Lasertec Corp. (Semiconductors & 37,400  Shiseido Co. Ltd. (Personal Care Products) 1,128
_ Semlconductor. Equipment). . ... .. 1,582 12,800  Sompo Holdings, Inc. (Insurance) . . . . . . 626
22,200 Makita C.orp. (Machm.ery) ----- AR 613 7,900  Sony Group Corp. (Household Durables) . 751
63,300 Marubgm Corp. (Trading Companies & 28,800 Square Enix Holdings Co. Ltd.
Distributors) ... .............. 1,001 (Entertainment) . ... ........... 1,034
6,700 MEIJT Holdings Co. Ltd. (Food Products) 159 18,800  Subaru Corp. (Automobiles) . . . . . ... .. 345
66,600  MISUMI Group, Inc. (Machinery). . . . . . 1,129 30,300 SUMCO Corp. (Semiconductors &
171,435 Mitsubishi Corp. (Trading Companies & Semiconductor Equipment). . . . . .. 454
Distributors) . ................ 2,740 14,148  Sumitomo Mitsui Financial Group, Inc.
34,200 Mitsubishi Estate Co. Ltd. (Real Estate (Banks). .................... 690
Management & Development). . . . . 471 4,800 Sumitomo Realty & Development Co.
9,700 Mitsubishi Heavy Industries Ltd. Ltd. (Real Estate Management &
(Machinery) ................. 567 Development) . .. ............. 143
432,200 Mitsubishi UFJ Financial Group, Inc. 8,500 T&D Holdings, Inc. (Insurance) . . . . . .. 135
(Banks). ... 3,715 25,000 Takeda Pharmaceutical Co. Ltd.
131,788 Mitsui & Co. Ltd. (Trading Companies & (Pharmaceuticals) . ............ 719
DiStI‘ibutOl‘S) ................. 4,954 22.400 The Chiba Bank Ltd. (Bank: 162
36,100 Mitsui Fudosan Co. Ltd. (Real Estate ’ ¢ Chiba Bank Ltd. (Banks) . ...
29,700  Tokio Marine Holdings, Inc. (Insurance) . 743
Management & Development). . . . . 885 . .
S . . 80,800 Tokyo Electric Power Co. Holdings, Inc.
12,600 Mitsui O.S.K. Lines Ltd. (Marine . s
. (Electric Utilities)(@) . .......... 423
Transportation) . .............. 404 26.400  Tokvo Electron Ltd. (Semicond &
109,800 Murata Manufacturing Co. Ltd. (Electronic ’ Okyo Electron Ld. ( emicon uctors
Equipment, Instruments & Semiconductor Equipment). . . . . .. 4,730
Com onen;s) 2331 25,700 Tokyu Fudosan Holdings Corp. (Real Estate
P oo ’ Management & Development). . . . . 164
14,700 NEC Corp. (IT Services). . . .......... 871 o
20.000 | 21,300 TOTO Ltd. (Building Products). . . . . ... 561
E Nexon Co. Ltd. (Entertainment) . . ... .. 365 . .
) 17,900 Toyota Industries Corp. (Machinery) . . . . 1,460
19,200  Nikon Corp. (Household Durables) . . . . . 190 485,000 T, M c A bil 8913
7,500 NIPPON EXPRESS HOLDINGS, Inc. (Air ’ oyota Motor Corp. (Automobiles) . . . . . ’
. . 6,770 Toyota Tsusho Corp. (Trading Companies &
Freight & Logistics). . . ......... 426 Distributors) 399
6,300 Nippon Sanso Holdings Corp. (Chemicals) 169 L
A o 17,027 Trend Micro, Inc. (Software). . . ....... 912
30,800  Nippon Steel Corp. (Metals & Mining) . . 706 46.400 .
910,000 Nippon Telegraph & Telephone Corp. , Unicharm Corp. (Household Products). . . 1,678
’ . . L. 20,300 Welcia Holdings Co. Ltd. (Consumer
(Diversified Telecommunication A .
Services) 1112 Staples Distribution & Retail) . . . . . 355
.................... s 43.300
66,500 Nissan Motor Co. Ltd. (Automobiles) . . . 261 5’7 00 Yakult Honsha CO_' Ltd. (FO_Od Products) . 973
17,800 Nomura Research Institute Ltd. (IT ’ ZOZO, Inc. (Specialty Retail) . . ... .. 1A
Services). ... ... 518 _ 95499
1,800  Obic Co. Ltd. (IT Services). . .. ....... 310
79,400 Odakyu Electric Railway Co. Ltd. (Ground Luxembourg — 0.48%
Transportation) . ........ RERREE 1,211 27,423 ArcelorMittal SA (Metals & Mining) . . . . 777
104,100 Olympus Corp. (Health Care Equipment & 2,992  Eurofins Scientific SE (Life Sciences Tools
Supplies). . . . .. R EEEEEEEEE 1,507 & Services) . .. ... 195
12,000 Omron Corp. (Electronic Equipment, 96,377  Tenaris SA (Energy Equipment & Services) 1,675
Instruments & Components) . . . . . . 560 - 647
10,800  ORIX Corp. (Financial Services). . . . . . . 203 .
12,700 Pan Pacific International Holdings Corp. o
(Broadline Retail) ............. 303 Netherlands — 3.85%
156,600 Panasonic Holdings Corp. (Household 57,506 ABN AMRO Bank N.V. (Banks). . . .. .. 863
Durables) ................... 1,551 73,595  Aegon Ltd. (Insurance). . . ........... 426
243,800  Rakuten Group, Inc. (Broadline Retail) . . 1,086 24,788  Akzo Nobel N.V. (Chemicals). . . ... ... 2,047
728  Argenx SE (Biotechnology)(a) . .. ..... 276

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Netherlands (continued) South Africa — 0.01%
10,915 ASML Holding N.V. (Semiconductors & 4,663 Thungela Resources Ltd. (Oil, Gas &
Semiconductor Equipment). . . . . .. 8,214 Consumable Fuels). . . .......... $ 38
15,440  DSM BV (Chemicals) .............. 1,592
4,144 EXOR N.V. (Financial Services) . . . .. .. 414 South Korea — 0.05%
14,622 ING Groep N.V. (Banks). . . .......... 218 4,504 Samsung Electronics Co. Ltd. (Technology
61,918 Koninklijke Ahold Delhaize N.V. (Consumer Hardware, Storage & Peripherals) . . 275
Staples Distribution & Retail) . . . . . 1,778
41,503 Prosus N.V. (Broadline Retail). . . . . . ... 1,236 Spain — 2.21%
13,278 QIAGEN N.V. (Life Sciences Tools & 8,052 Acciona SA (Electric Utilities) ........ 1,185
Services)(a). ... 571 4,412 ACS Actividades de Construccion y
87,671  Stellantis N.V. (Automobiles) . . . ... ... 2,047 Servicios SA (Construction &
1,552 Topicus.com, Inc. (Software)(a). . . . . . . . 105 Engineering) . . ............... 196
11,488  Wolters Kluwer N.V. (Professional Services) 1,632 1,451  Aena SME SA (Transportation
21,425 Infrastructure) . . . ............. 263
- 10,177 Amadeus IT Group SA (Hotels, Restaurants
&Leisure). .. ... .. 729
New Zealand — 9.22% . 620,640 Banco Bilbao Vizcaya Argentaria SA
198,179  Auckland International Airport Ltd. (Banks). . .o\ 5.634
(Transportation Infrastructure). . . . . 1,102 .
31,069 Spark New Zealand Ltd. (Diversified éi’gz Bakamter SA (Banks). ... 182
Telecommunication Services) . . . . . 102 ’ CaixaBank SA (Banks). . ............ 258
W 246,056  Tberdrola SA (Electric Utilities). . . . . . .. 3,223
- 11,872 Naturgy Energy Group SA (Gas Utilities). 354
Norway — 0.65% 17,963 Repsol SA (Oil, Gas & Consumable Fuels) 267
11,596 DNB Bank ASA (Banks) ... ......... 247 12291
105,375 Equinor ASA (Oil, Gas & Consumable
Fuels)...................... 3,342 Sweden — 1.63%
3,589 1,283 Alleima AB (Metals & Mining). . . . . . .. 10
10,590 Assa Abloy AB, Class - B (Building
Portugal — 0.31% Products). . .................. 305
338,113 EDP - Energias de Portugal SA (Electric 90.968  Atlas Copco AB, Class - A (Machinery) . . 1,566
Utilities) . .. ................. 1,700 59,272 Atlas Copco AB, Class - B (Machinery). . 878
34,078  Essity AB, Class - B (Household Products) 845
Singapore — 0.70% 11,977  Securitas AB, Class - B‘ (Commercial
232,772 CapitaLand Ascendas REIT (Industrial Services & Supplies) . .......... 117
REITS) ..o ovooeeeeee 535 51,934  Skandinaviska Enskilda Banken AB, Class -
3,306 CapitaLand Ascott Trust (Hotel & Resort ABanks) ... 715
REITS) .o voeeee e 2 32,522 Swedbank AB, Class - A (Banks). . . . . .. 656
175,970  CapitaLand Integrated Commercial Trust 107,860  Tele2 AB, B shares (Wireless
(Retail REITS) . . .. ............ 275 Telecommunication Services) . . . . . 926
58,000 CapitaLand Investment Ltd. (Real Estate 117,701 Volvo AB, Class - B (Machinery) . . . ... 3,054
Management & Development). . . . . 139 9,072
149,100 City Developments Ltd. (Real Estate
Management & Development). . . . . 751 Switzerland — 9.04%
57.800  DBS Group Holdings Ltd. (Banks) ... .. 1,464 135,931 ABB Ltd., Registered Shares (Electrical
14,500 Oversea-Chinese Banking Corp. Ltd. Equipment) . . .. .............. 6,030
(Banks)..................... 143 6,796  Accelleron Industries AG (Electrical
58,700  Singapore Airlines Ltd. (Passenger Airlines) 292 Equipment) . . ................ 212
18,700  Singapore Exchange Ltd. (Capital Markets) 139 8,475  Alcon, Inc. (Health Care Equipment &
6,600  United Overseas Bank Ltd. (Banks). . . . . 142 Supplies). .. ...l 662
3,882 1,838 Baloise Holding AG, Registered Shares
- (Insurance) . ................. 288
679 Barry Callebaut AG, Registered Shares
(Food Products). . ............. 1,146
44  Chocoladefabriken Lindt & Spruengli AG,
Class - PC (Food Products). . . .. .. 528

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) United Kingdom (continued)
19,821 Cie Financiere Richemont SA, Registered 10,781 Coca-Cola Europacific Partners PLC
Shares (Textiles, Apparel & Luxury (Beverages). ................. 720
Goods) . ... 2,729 68,973  Compass Group PLC (Hotels, Restaurants &
13,970  Coca-Cola HBC AG (Beverages). . . . . . . 410 Leisure) .................... 1,886
16,029 DSM-Firmenich AG (Chemicals) . . . . .. 1,628 40,786  Diageo PLC (Beverages) ............ 1,484
387,007  Glencore PLC (Metals & Mining) . . . . . . 2,328 38,064  Entain PLC (Hotels, Restaurants & Leisure) 482
5,080 Kuehne + Nagel International AG, 176,859  Haleon PLC (Personal Care Products) . . . 725
Registered Shares (Marine 235,612 HSBC Holdings PLC (Banks). . . . . . ... 1,908
Transportation) .. ............. 1,751 90,451  Imperial Brands PLC (Tobacco) . . ... .. 2,082
4,844  Logitech International SA, Registered 242,896 Tnforma PLC (Media). . . ... ... ... ... 2,418
Zh;r:r? (l;r:;}llg)()k)gy Hardware, Storage 460 6,566 InterContinental Hotels Group PLC (Hotels,
4,467 Lonza Grou}l)) AG. Re;gis'téfe;i.s'lie;rés' (Llfe . Restaurants & Leisure). . ... ... 393
K . > . 480,645 ] Sainsbury PLC (Consumer Staples
Sciences Tools & Services). . . e 1,879 Distribution & Retail). . . . . . . .. .. 1,854
8,432 Medagasf;‘;%iss)f@.ef‘l.ﬂ.‘ Care Eqmpment 1260 114,719 Kingfisher PLC (Specialty Retail) . . .. .. 356
74,089 Nestle SA, Registered Shares (Food 18,851 Land Securities Group PLC (Diversified
Products). . . . .o oo 8,593 REITS) ...oovennnnnee, 169
; ; 152,198  Legal & General Group PLC (Insurance) . 487
67,717 Novartis AG, Registered Shares g p
(Pharmaceuticals) ............. 6,835 129,651 National Grid PLC (Multi-Utilities). . . . . 1,748
441  Partners Group Holding AG (Capital 4,989 Next PLC (Broadline Retail). ... ... ... 516
Markets) . ............. ..., 636 16,942  Pearson PLC (Diversified Consumer
12,047  Roche Holding AG (Pharmaceuticals) . . . 3,503 Services). . ... 208
13,543 Sandoz Group AG (Pharmaceuticals)(a). . 436 56,944 RELX PLC (Professional Services) . . . . . 2,257
2,775 SGS SA, Registered Shares (Professional 66,751  Rio Tinto PLC (Metals & Mining). . . . . . 4,970
Services). ... 239 8,382 Severn Trent PLC (Water Utilities) . . . . . 275
491 Sonova Holding AG (Health Care 298,341 Shell PLC (Oil, Gas & Consumable Fuels) 9,778
Equipment & Supplies) ......... 160 100,164  Smith & Nephew PLC (Health Care
1,212 Swisscom AG, Registered Shares Equipment & Supplies) . . . ... ... 1,377
(Diversified Telecommunication 12,142 Smiths Group PLC (Industrial
Services). ... 729 Conglomerates) . . ............. 273
1,098 The SEV‘“C‘“ Gé"“%’;G (Textiles, Apparel & 29 44,660  SSE PLC (Electric Utilities) . . ... . . . .. 1,056
Rty £00ds S 33,934 The Sage Group PLC (Software). . . . . .. 507
191,523 UBS Group AG (Capital Markets) . . . . . . 5,945
3,139 Zurich Insﬁrance( Grgup AG (Insu)rance). . 1,641 18373 The Weir Group PLC (Machinery). . ... 442
—50’327 55,598  Unilever PLC (Personal Care Products) . . 2,692
—_— 10,568  United Utilities Group PLC (Water Utilities) 143
4,958 Whitbread PLC (Hotels, Restaurants &
United Kingdom — 10.92% Leisure) .................... 231
38,163 3i Group PLC (Capital Markets) . . . . . .. 1,177 87,061 WPPPLC (Media)................. 835
161,400  abrdn PLC (Capital Markets) . ... ..... 367 T 60735
5,633 Admiral Group PLC (Insurance) . . . . . . . 193
46,639  Anglo American PLC (Metals & Mining). 1,171 United States — 0.61%
17,119  Ashtead Group PLC (Trading Companies & 8324  Linde PLC (Chemicals) . . ........... 3387
Distributors) . .. .............. 1,192 —
53,176  AstraZeneca PLC (Pharmaceuticals) . . . . 7,184
31,506 Auto Trader Grou;f PLC (Interactivg Media Total Common Stocks. ............. — 494,681
& Services) . . ... 290
221,258 Aviva PLC (Insurance). ............. 1,226 Warrant — 0.00%
121,738 BAE Systems PLC (Aerospace & Defense) 1,723 Canada — 0.00%
109,656 BP PLC (Oil, Gas & Consumable Fuels) . 651 835 Constellation Software, Inc., 3/31/40
51,346  British American Tobacco PLC (Tobacco) 1,502 (Software)(@)(b). . . ............ —
12,788  Bunzl PLC (Trading Companies &
Distributors) . ................ 520 Total Warrant . . . . ............... _
44,208 Burberry Group PLC (Textiles, Apparel &
Luxury Goods) ............... 798
21,955 CNH Industrial N.V. (Machinery) . . . . . . 269

See accompanying notes to financial statements.
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Value
Shares Security Description (000)
Investment Companies — 9.10%
International Equity Funds — 8.57%
274,415 iShares Core MSCIEAFEETF. .. ... .. 19,305
592,104 Vanguard FTSE Developed Markets ETF. 28,363
47,668
Money Market Funds — 0.53%
2,982,056 State Street Institutional Treasury Plus
Money Market Fund, Trust Class,
S525%(C). v 2,981
2,981
Total Investment Companies. . . . ... .. 50,649
Purchased Options on Futures — 0.01%
Total Purchased Options on Futures. . . 72

Value
Security Description (000)
Total Investments (cost $311,079) —
98.02%. .. ... $ 545402
Other assets in excess of liabilities —
198%. ... .o 11,018
Net Assets - 100.00% $ 556,420
Amounts designated as "—" are $0 or have been rounded to $0.
(a) Represents non-income producing security.
(b) Security was valued using significant unobservable inputs as of
December 31, 2023.
(c) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt
ETF—Exchange-Traded Fund
REIT—Real Estate Investment Trust

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of December 31, 2023.
Monashee  Parametric
Investment Portfolio
. . X Management, Associates,
The International Equity Portfolio LLC LLC Total
COMIMON STOCKS ...ttt — 88.91% 88.91%
WVATTANT ..ottt ettt b et s bt e ettt e et et b e at et s h e et et et e b bt e et nae et et eaeeanen 0.00% —% 0.00%
INVESTMENE COMPANIES........vieeietiaiieteiitetet sttt ettt et b ettt et eb st b s ea et ebe s et eb e bt st et e s es e et eb e s et eben et et ebenesebene 8.74% 0.36% 9.10%
Purchased Options 0N FULUIES .........coviiiiiiiiiiiiitiee ettt ettt sttt ettt e e 0.01% — 0.01%
Other ASSEtS (LIADIIIEIES) . ...euvuvviuiieieiiieieieieeiet ettt ettt et en s neaan 1.35% 0.63% 1.98%
TOTAL INEE ASSELS ...ttt 10.10% 89.90% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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The following table reflects the open derivative positions held by the Portfolio as of December 31, 2023.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
MSCIEAFE Index Future . ...................... 69 3/15/24 $ 7,772 $ 240
$ 7,772 $ 240

The following table reflects the open derivative positions held by the Portfolio as of December 31, 2023.

Futures Contracts Sold*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . .. .......... .. .. ........ 14 3/15/24 $ 3,374 $ (126)
$ 3,374 $ (126)
Total Unrealized Appreciation. . ... ................ $ 240
Total Unrealized Depreciation. . ... ................ 126
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 114
* Cash has been pledged as collateral for futures contracts held by the Portfolio.
Options on Futures Contracts
Exchange-traded options on futures contacts written as of December 31, 2023 were as follows:
Notional
Number of  Amount Exercise Expiration Value
Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . ... ........ Call 38 722 $ 4,810.00 /1524  $ 7
E-Mini S&P 500 Future Option. . . .. ........ Put 6 1,178 3,925.00 1/19/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 6 1,163 3,875.00 1/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 12 2,384 3,975.00 1/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,013 4,050.00 1/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 3 716 4,770.00 1/19/24 4)
E-Mini S&P 500 Future Option. . . .. ........ Put 10 1,975 3,950.00 1/19/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 8 1,540 3,850.00 1/19/24 —
E-Mini S&P 500 Future Option. . . .. ........ Put 3 723 4,820.00 1/19/24 (@)
E-Mini S&P 500 Future Option. . ... ........ Put 3 719 4,790.00 1/19/24 5)
E-Mini S&P 500 Future Option. . . .. ........ Put 6 1,148 3,825.00 1/19/24 —
E-Mini S&P 500 Future Option. . . .......... Put 6 1,133 3,775.00 1/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 15 2,812 3,750.00 1/19/24 —
E-Mini S&P 500 Future Option. . . .......... Put 6 1,140 3,800.00 1/19/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 10 2,088 4,175.00 1/31/24 (1)
E-Mini S&P 500 Future Option. . . .. ........ Put 15 3,149 4,200.00 1/31/24 ?2)
E-Mini S&P 500 Future Option. . ... ........ Put 213 4,250.00 1/31/24 —
E-Mini S&P 500 Future Option. . . .. ........ Put 3 690 4,600.00 1/31/24 ?2)

See accompanying notes to financial statements.
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Options on Futures Contracts (continued)

Notional

Number of  Amount Exercise  Expiration Value
Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . .. ......... Put 8 $ 1,640 $ 4,100.00 173124 § (1)
E-Mini S&P 500 Future Option. . . .. ........ Put 9 1,823 4,050.00 1/31/24 (1)
E-Mini S&P 500 Future Option. . .. ......... Put 10 2,000 4,000.00 1/31/24 (1)
E-Mini S&P 500 Future Option. . . .. ........ Put 7 1,619 4,625.00 1/31/24 5)
E-Mini S&P 500 Future Option. . ... ........ Put 4 922 4,610.00 1/31/24 3)
E-Mini S&P 500 Future Option. . . .. ........ Put 4 825 4,125.00 1/31/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 3 709 4,725.00 1/31/24 5)
E-Mini S&P 500 Future Option. . . .. ........ Put 3 713 4,750.00 1/31/24 5)
E-Mini S&P 500 Future Option. . .. ......... Put 3 714 4,760.00 1/31/24 (6)
E-Mini S&P 500 Future Option. . .. ......... Put 14 2,939 4,200.00 2/19/24 4)
E-Mini S&P 500 Future Option. . . .. ........ Put 5 1,106 4,425.00 2/19/24 3)
E-Mini S&P 500 Future Option. . .. ......... Put 10 2,304 4,610.00 2/19/24 (12)
E-Mini S&P 500 Future Option. . . .......... Put 10 2,294 4,590.00 2/19/24 (12)
E-Mini S&P 500 Future Option. . ... ........ Put 10 2,262 4,525.00 2/19/24 )
E-Mini S&P 500 Future Option. . . .. ........ Put 8 1,660 4,150.00 2/19/24 ?2)
E-Mini S&P 500 Future Option. . ... ........ Put 3 668 4,450.00 2/19/24 2)
E-Mini S&P 500 Future Option. . . .. ........ Put 8 1,776 4,440.00 2/19/24 5)
E-Mini S&P 500 Future Option. . ... ........ Put 5 1,088 4,350.00 2/19/24 2)
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,044 4,175.00 2/19/24 (1)
E-Mini S&P 500 Future Option. . . .. ........ Put 10 2,125 4,250.00 2/19/24 3)
E-Mini S&P 500 Future Option. . .. ......... Put 14 2,992 4,275.00 2/19/24 4)
E-Mini S&P 500 Future Option. . . .. ........ Put 3 665 4,430.00 2/19/24 ?2)
E-Mini S&P 500 Future Option. . ... ........ Put 14 2,957 4,225.00 2/19/24 4)
E-Mini S&P 500 Future Option. . . .. ........ Put 6 1,298 4,325.00 2/19/24 ?2)
E-Mini S&P 500 Future Option. . .. ......... Put 8 1,720 4,300.00 2/19/24 3)
E-Mini S&P 500 Future Option. . .. ......... Put 10 2,262 4,525.00 2/29/24 (12)
E-Mini S&P 500 Future Option. . ... ........ Put 8 1,750 4,375.00 2/29/24 (6)
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,081 4,325.00 2/29/24 3)
E-Mini S&P 500 Future Option. . . .. ........ Put 5 1,075 4,300.00 2/29/24 3)
E-Mini S&P 500 Future Option. . .. ......... Put 6 1,268 4,225.00 2/29/24 3)
E-Mini S&P 500 Future Option. . . .......... Put 9 1,913 4,250.00 2/29/24 “)
E-Mini S&P 500 Future Option. . .. ......... Put 10 2,138 4,275.00 2/29/24 5)
E-Mini S&P 500 Future Option. . . .. ........ Put 5 1,113 4,450.00 2/29/24 5)
E-Mini S&P 500 Future Option. . ... ........ Put 12 2,654 4,425.00 2/29/24 (10)
E-Mini S&P 500 Future Option. . . .. ........ Put 3 683 4,550.00 2/29/24 4)
E-Mini S&P 500 Future Option. . ... ........ Put 1,119 4,475.00 2/29/24 5)
E-Mini S&P 500 Future Option. . .. ......... Put 10 2,199 4,400.00 2/29/24 8)
E-Mini S&P 500 Future Option. . . .. ........ Put 7 1,549 4,425.00 3/15/24 ®)
E-Mini S&P 500 Future Option. . ... ........ Put 14 3,079 4,400.00 3/15/24 (14)
E-Mini S&P 500 Future Option. . . .. ........ Put 3 656 4,375.00 3/15/24 3)
E-Mini S&P 500 Future Option. . ... ........ Put 12 2,594 4,325.00 3/15/24 an
E-Mini S&P 500 Future Option. . . .. ........ Put 7 1,523 4,350.00 3/15/24 (@)

$ 236
Exchanged-traded options on futures contacts purchased as of December 31, 2023 were as follows:
Notional

Number of  Amount Exercise Expiration Value
Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . ........... Call 33 714 $ 4,760.00 1/15/24  $ 12
E-Mini S&P 500 Future Option. . ... ........ Call 6 1,476 4,920.00 1/15/24 2
E-Mini S&P 500 Future Option. . . .. ........ Put 3 720 4,300.00 1/15/24 4

See accompanying notes to financial statements.
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Options on Futures Contracts (continued)

Notional
Number of  Amount Exercise  Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . .. ......... Put 5 8 1,038 $ 4,150.00 1/19/24 —
E-Mini S&P 500 Future Option. . . .......... Put 10 2,137 4,275.00 1/19/24 1
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,094 4,375.00 1/19/24 —
E-Mini S&P 500 Future Option. . . .......... Put 10 2,249 4,500.00 1/19/24 1
E-Mini S&P 500 Future Option. . ... ........ Put 5 1,138 4,550.00 1/19/24 1
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,050 4,200.00 1/19/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 8 1,700 4,250.00 1/19/24 1
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,113 4,450.00 1/31/24 1
E-Mini S&P 500 Future Option. . .. ......... Put 9 1,979 4,400.00 1/31/24 2
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,125 4,500.00 1/31/24 2
E-Mini S&P 500 Future Option. . . .......... Put 5 1,138 4,550.00 1/31/24 2
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,075 4,300.00 1/31/24 1
E-Mini S&P 500 Future Option. . . .......... Put 5 1,175 4,700.00 1/31/24 6
E-Mini S&P 500 Future Option. . ... ........ Put 5 1,169 4,675.00 2/19/24 9
E-Mini S&P 500 Future Option. . .. ......... Put 5 1,188 4,750.00 2/19/24 14
E-Mini S&P 500 Future Option. . ... ........ Put 5 1,175 4,700.00 2/29/24 13
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See accompanying notes to financial statements.
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HC CAPITAL TRUST

The Institutional International Equity Portfolio
Portfolio of Investments — December 31,2023 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 59.98% Common Stocks (continued)
Australia — 3.85% Australia (continued)
5,101 Ampol Ltd. (Oil, Gas & Consumable Fuels) 126 17,348  Sonic Healthcare Ltd. (Health Care
64,457 ANZ Group Holdings Ltd. (Banks) . . . . . 1,138 Providers & Services). . ......... $ 379
68,213 APA Group (Gas Utilities) ........... 397 96,004 South32 Ltd. (Metals & Mining) . . . . . .. 218
12,428  Aristocrat Leisure Ltd. (Hotels, Restaurants 52,015 Stockland (Diversified REITs). . . .. .. .. 158
&lLeisure). . ................. 346 34,765  Suncorp Group Ltd. (Insurance) . . . . ... 328
8,625 ASX Ltd. (Capital Markets) .......... 370 169,310  Telstra Group Ltd. (Diversified
84,952 Aurizon Holdings Ltd. (Ground Telecommunication Services) . . . . . 457
Transportation) . .............. 220 62,002 The GPT Group (Diversified REITs) . . . . 196
109,315 BHP Group Ltd. (Metals & Mining). . . . . 3,753 116,775 The Lottery Corp. Ltd. (Hotels, Restaurants
9,452 BlueScope Steel Ltd. (Metals & Mining) . 151 &Leisure). .. ... 385
50,295 Brambles Ltd. (Commercial Services & 79,996 Transurban Group (Transportation
Supplies). . . ..o 466 Infrastructure) . . . ............. 747
7,131 CAR Group Ltd. (Interactive Media & 31,730 Treasury Wine Estates Ltd. (Beverages). . 233
Services). . . ... 151 83,889  Vicinity Ltd. (Retail REITs)(b) ... ... .. 117
1,922 Cochlear Ltd. (Health Care Equipment & 6,770  Washington H Soul Pattinson & Co. Ltd.
Supplies). . .......... ... .. 391 (Financial Services) . ........... 151
49,852 Coles Group Ltd. (Consumer Staples 25,577  Wesfarmers Ltd. (Broadline Retail) . . . . . 994
Distribution & Retail). . ... ...... 547 77,311 Westpac Banking Corp. (Banks) . . . .. .. 1,206
36,149 Commonwealth Bank of Australia (Banks) 2,753 3,716  WiseTech Global Ltd. (Software). . . . . . . 191
20,567  Computershare Ltd. (Professional Services) 342 41,099 Woodside Energy Group Ltd. (Oil, Gas &
11,247 CSL Ltd. (Biotechnology). . . ......... 2,197 Consumable Fuels). . . .......... 870
39,932 Dexus (Office REITS). .. ............ 209 33,643  Woolworths Group Ltd. (Consumer Staples
3,158 EBOS Group Ltd. (Health Care Providers & Distribution & Retail). . . ........ 853
Services). .. ... 71 29,663
90,149  Endeavour Group Ltd. (Consumer Staples
Distribution & Retail). . ... .. .. .. 320 Austria — 0.09%
36,205  Fortescue Ltd. (Metals & Mining) . . . . . . 716 7434 Erste Group Bank AG (Banks)(b) . . . . . . 302
36,733 Goodman Group (Industrial REITS). . . .. 633 3,193 OMV AG (Oil, Gas & Consumable Fuels) 140
5,983 IDP ES::VTC‘;’; Ltd(D“’erS‘ﬁedC(’nsumer 82 1,476 Verbund AG (Electric Utilities) . . 